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Cap Curve Allocation

Large Cap - top 100
companies

Market cap allocation above
Rs. 105,174 cr.

Mid Cap - 1015t to 250t companies Mid Cap Fund Allocation:
65-100%

Market Cap allocation between Rs. 34,758 cr.
and Rs. 104,516 cr.

Small Cap - 2515t company and beyond

Market Cap allocation less than Rs. 34,699 cr.

e
Source: AMFI
Data as of Dec 31, 2025 3
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Emerging Sectoral Opportunities Captured by Mid Caps

Financial
Technology
(Fintech)

Chemicals &
Petrochemical

Pharmaceutica
Is &
Biotechnology

*Capturing sectors which are overweight in Nifty Mid
Cap 150 vs Nifty 100

Capital
Markets

Diversified
Opportuni

ties
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Component

Industrial

Electrical
Equipment

S

Products

Source: Sundaram Asset Management
Calculation as of December 31, 2025
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Immense Growth Potential in Mid Caps
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Source: Sundaram Asset Management, IMF, RBI, Bloomberg
Calculation as of Dec 31, 2025 5
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Less Leveraged

Nifty Mid Cap 150 Debt to Equity
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Source: Sundaram Asset Management
Calculation as of March 31, 2025; Ex. Financials. 6
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Higher & Resilient Earning Growth

200.0
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= = Nifty100 Avg. Earn. Gr% YoY — = Nifty Midcap Avg. Earn. Gr% YoY

A @
Source: Sundaram Asset Management
Calculation as of March 31, 2025; Ex. Financials.
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Volatility Creates Wealth
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Pre-GFC Rally GFC Correction Post-GFC Rally Taper Tantrum Post-CorrectionRally  US-China & Covid-19 Correction  Post-Covid-19 Rally Current Slowdown
Begin End %Return Begin End %Return Begin End %Return Begin End %Return Begin End %Return Begin End %Return Begin End %Return Begin End %Return
Apr-05 Jan-08 Jan-08 Mar-09 Mar-09 Nov-10 Nov-10 Aug-13 Aug-13 Jan-18 Jan-18 Mar-20 Mar-20 Oct-24 Oct-24 Dec-25

Nifty 50 2215 7468 237 7468 3403 3403 7673 1251 7673 7104 - 7104 15053 112 15053 12106 -20| 12106 39334 225( 38295 39334
Nifty MidCap 150 981 3343 2411 3343 1012 1012 3214 218 3214 2373 2373 8455 256 8455 5484 5484 28332 417| 28278 28332
Nifty Small Cap 250 994 4165 319] 4165 1097 1097 3573 226] 3573 2163 2163 8342 286 8342 3901 3901 21213 444| 23409 21213

Source: Bloomberg, Sundaram Asset Management
Data as of December 31, 2025 8
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Philosophy & Mission

Our aim is to
« Deliver superior risk-adjusted-return over medium
to long term by

« Following a balanced approach of investing in
Consistent and Cyclical Growth businesses that
have superior Quality

« We aim to have reasonable margin of safety in
our investments & avoid growth/value traps

Balance

« To Develop Knowledge & Analytical Edge over
market consistently.
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Fund framework and a deep dive into strategy

» Dominant leadership position within segment
with distinct growth engines

> High share of cash flows within segment
» Innovative products / technology

Strategy > Ability to compound earnings over medium-term

-
Y

Source: Sundaram Asset Management

10
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Portfolio Approach
Portfolio Approach in the post-pandemic phase of last two years

Sector positioning

Sector agnostic approach: Diversified portfolio with bottom-up stock
selection

Orientation towards businesses with structural growth drivers

Lower portfolio volatility

1. Better earnings visibility to portfolio
2. Improve consistency and minimize drawdowns
from selection effects over medium term

Increasing portfolio mix of earnings compounders over deep cyclicals

Consciously evaluate active bets against benchmark ideas in the context of
risk-reward

Focus on bottom-up ideation within eligible investment universe. Cap-curve positioning is outcome

11
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The active share is positioned towards sub segments where there are growth and profitable opportunities

.
Ancillary

We have been significant overweight in this segment, we
believe there are significant penetration opportunities
here from urbanization

We are enthused by capital spending in data center and
efficient norm related opportunities which can have multi
year growth

We believe as competitive intensity in mobility space gets
intense from technology change and innovation, more
launches will help ancillary companies

The fund targets long-term growth by investing in select
opportunities benefiting from the global supply chain shift
to India

Source: Sundaram Asset Management

12
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Sundaram Mid Cap Fund - Sector Analysis

Sector Allocation (%) Sundaram Mid Cap Fund vs BM Weightage (%)
Banks [NNNNENEGEGEGEGEE— o5 Healthcare Services I 5.0
Industrial Products [N 6 Industrial Products B 20
Finance [NIIIENEGEGEGNNNNNE 6.3 Leisure Services B s
Auto Components [[INININIGINININNEEE 6/ Aerospace & Defense B
Pharmaceuticals & Biotechnology I ;3 Personal Products e
Capital Markets [NNINENGGGEEEEE .| Retailing -1.4 1
Healthcare Services || NG 4.7 Electrical Equipment -1.6 TN
Consumer Durables [IIINNGgGG@GE -5 Pharmaceuticals & Biotechnology -1.6
Electrical Equipment N .. Agricultural, Con\}gﬁzlcéz;\l & Construction 1.8 _
IT - Software [ININENEGEGEGEGE 3 IT - Software  -2.1 || KN
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Source: Sundaram Asset Management
Calculation as of January 31, 2026 13
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Sundaram Mid Cap Fund - Stock Analysis

Stock Weightage (%) Stock Weightage vs BM
Cummins India Ltd T ;6 Mahindra & Mahingfg Financial Services I
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Indian Bank |G .0 Hero MotoCorp Ltd .9 I
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Source: Sundaram Asset Management
Calculation as of January 31, 2026 14
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Sundaram Mid Cap Fund Sector and Cap Curve

Cap Curve Allocation Active Industry Bets vs Benchmark
Cash & Others, 3.8

Healthcare Services

3.0
Large Cap, 9.4

Small Cap, 16.8

Leisure Services 1.8

Industrial Products - 2.0

Pharmaceuticals & Biotechnology -1.6 -

Agricultural, Commercial & Construction

Vehicles -1.8 -

IT - Software -2.1

Mid Cap, 70.1

-30 -20 -1.0 00 1.0 20 3.0 4.0

Source: Sundaram Asset Management
Calculation as of January 31, 2026 15
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Sundaram Mid Cap Fund Sector Allocation Over Past 8 Quarters

Top 5 Sector Allocation
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mFinance  ®Industrial Products ®Auto Components  ®Banks Pharmaceuticals & Biotechnology

Gradually lower concentration on top sectors
e 0009090909000

Source: Sundaram Asset Management
Calculation as of December 31, 2025 16
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Prudent Management & Focus on Stock Selection

Stock Overlap Sundaram Mid Cap Fund vs Nifty MidCap 150

Prudent Management 55.00

Prudently manage sector and stock >0.00

deviation within the risk framework.

45.00
Moderate Sector Bets 40.00
Focus on stock selection while 35.00
moderating sector bets.
30.00
Benchmark Awareness
25.00
Stay conscious of the benchmark and its 20.00
changes. S 8 S S8 NSNNTITRITIIIINLGEN S
L DL
E2R2S25R8E8E82828R88828=%R8¢8

Source: Sundaram Asset Management
Calculation as of January 31, 2026



From 2005: The 10 Lakh Journey

Investment (Rs. Lakhs)
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——Nifty MidCap 150 TRI
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Rs. 3.76 Cr.
Rs. 2.83 Cr.
— — NN NN
NN I I N I N
585858255558
SAZO0=22RE2Z2 <4

Covid-19 Crisis
Apr'20 - Dec'21

Crisis Post-Crisis Crisis Post-Crisis Crisis Post-Crisis
Sundaram Mid Cap Fund -63% 188% 14% 74% -30% 120%
Nifty MidCap 150 TRI -68% 169% 8% 62% -28% 165%

Source: Sundaram Asset Management
Calculation as of December 31, 2025

Calculation in table based on change in absolute
values in start and end of respective period

18
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Sundaram Mid Cap Fund - Doubling returns over time (INR)

%1,309.32
3.0 Years
26.1% CAGR
6.5 Years
11.3% CAGR
4.4 Years
17.2% CAGR % 654.36
0.9 Years
111% CAGR 4.4 Years
1.5 Years 17.2% CAGR
1.3 Years 58.3% CAGR
73.8% CAGR "7 2326.22
z 40,97 Z 80.98
29.93 R 19.95 . 3162.84
o ==
30-Jul-02 3-Nov-03 13-May-05 20-Apr-06 9-Sep-10 21-Jan-15 14-Jul-21 9-Jul-24

A @
Source: Sundaram Asset Management

19
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Investment Journey: 210,000 SIP from Inception
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Source: Sundaram Asset Management Benchmark Data since inception 1st April 2005

Calculation as of January 31, 2026 20



Long-Term Valuation: Fund vs BM 10 Years
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32.7
Post-Covid: Fund
maintained
attractive valuations
vs BM
26.4
LN
(@\]
5
=

e @ @
Source: Sundaram Asset Management

Calculation as of March 31, 2025
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Daily Average Rolling Returns (Since 2005)
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Source: Sundaram Asset Management
Calculation as of January 31, 2026 22
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Higher return with lesser volatility
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Volatility (Std. Deviation)
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16'0 I
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® Sundaram Mid Cap Fund

16.5
] I
5Y

u Nifty MidCap 150 TRI

Source: Sundaram Asset Management
Calculation as of January 31, 2026
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Consistency Over Long Term - Daily Rolling Returns

Returns CAGR (%) 1 Year 3 Years 5 Years 7 Years 10 Years
More than 15% 56% 60% 63% 65% 81%
More than 10% 63% 76% 77% 95% 98%
More than 0% 81% 92% 100% 100% 100%
Less than 0% 19% 8% 0% 0% 0%
No. of observations 8219 7489 6759 6028 4932

Over a 5-year horizon, Sundaram Mid Cap Fund has always yielded positive returns.
Further, over a 7-year horizon, in ~95% instances, returns exceeded 10% CAGR.

A @
Source: Sundaram Asset Management
Calculation as of January 31, 2026 24
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Calendar Year Returns (%)
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Source: Sundaram Asset Management
Data as of December 31, 2025 25



Attribution Analysis

Sectors - Contributors / Detractors (%)
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Stocks - Contributors / Detractors (%)

Mahindra & Mahindra Financial Services

B 10
Capital Goods# _ 1.0 Ltd.
Cummins India Limited* B 0.7
Automobile and Auto Components* - 0.6 Indian Bank* B 0.7
GE Vernova T&D India Limited* B o
Information Technology# - 0.6
Dixon Technologies (India) Ltd.# B o
Oberoi Realty Limited* 0.5 1
Metals & Mining# -0.6 -
Muthoot Finance Ltd# -0.5 TN
Consumer Durables* -0.8 - Trent Limited* -0.c NG
Ashok Leyland Limited# 0.6 1NN
Consumer Services* -1.4 _
Kalyan Jewellers India Ltd.* -1.2 | N N
20 -1.5 -1.0 -0.5 0.0 0.5 1.0 1.5 -1.5 -1.0 -0.5 0.0 0.5 1.0 1.5
One year attribution analysis
Source: Bloomberg, Sundaram Asset Management * = Overweight *Overweight position has contributed positively or negatively to the portfolio

Calculation as of December 31, 2025

# = Underweightt / Absence

#Absence or underweight positions have contributed positively or negatively to the portfolio

26



Risk Ratio Sundaram Mid Cap

Nifty Midcap 150

Fund

Arithmetic Mean 23.1 22.6
Standard Deviation 15.0 15.8
Sharpe Ratio 1.3 1.2
Sortino Ratio 2.1 2.0
Risk Ratios Sundaram Mid Cap Fund
Correlation 1.0

Beta 0.9

Alpha 2.2

Tracking Error 3.6
Information Ratio 0.2

Treynor Ratio 20.6

sf

Sundaram Mid Cap Fund Risk Ratios and valuation

SUNDARAM MUTUAL
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Source: Sundaram Asset Management
Calculation as of January 31, 2026
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Fund Facts

Allotment Date July 2002
Objective Seek capital appreciation by investing in diversified stocks that are generally termed as mid-caps
Benchmark Nifty MidCap 150 TRI
« Equity and Equity related Instruments of mid cap companies 65-100%
« Other Equities, Cash and Cash Equivalents 0-35%
Asset Allocation + Exposure in Derivatives Up to 50%
+ Investment in overseas securities 0-35%
+ Investment in REITs & InvIT 0-10%
Plans Regular & Direct
Options Growth, IDCW (Pay Out, Reinvestment & Sweep);

Default Option: Growth; Default Sub-Option: IDCW Sweep

Lumpsum: First Investment: INR 100 and any amount thereafter; Subsequent Purchase: INR 100 and any amount thereafter
SIP: INR 1000 per week, INR 100 per month, INR 750 per quarter,
Weekly SIP will be processed on Wednesdays

Minimum Subscription
Amount

« If up to 25% of the units are redeemed, withdrawn by way of SWP or transferred via STP within 365 days from the date of
allotment - No Exit Load.
Load Structure « If more than 25% of the units are redeemed, withdrawn by way of SWP or transferred via STP within 365 days from the date of
allotment - exit load of 1% of the applicable NAV will be charged.
« For redemption or transfer via STP or withdrawal via SWP after 365 days from the date of allotment - Nil.

28
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Fund Performance

Performance Rs. 10,000 Invested Value of Rs. 10,000-a-month SIP
Period
Benchmark Additional Benchmark Additional T—— Benchmark Additional
Tier I Benchmark Tier I Benchmark (Rs.) Tier I Benchmark
(%) (%) (%) (%) i (Rs.) (Rs.)
Last 1 year 9.6 8.9 9.0 10961 10890 10897 120000 125219 124867 124409
Last 3 years 24.4 23.5 14.1 19246 18861 14848 360000 459275 448390 420397
Last 5 years 21.9 23.1 14.5 26967 28265 19714 600000 958224 945288 803793
Since
) 23.4 - 16.5 1403184 - 361314 2820000 47094163 - 19210948
Inception

A @
Source: Sundaram Asset Management Performance data as of Regular Plan NAV
Calculation as of January 31, 2026 29



Management & Fund Mangers

Anand Radhakrishnan, Managing Director

Anand Radhakrishnan is a seasoned Investment Professional
with over 30 vyears of experience in the Indian Asset
Management industry.

He joined Sundaram AMC in Feb 2024 as the Chief Executive
Officer and assumed the role of the Managing Director in Jun
2024.

Prior to joining Sundaram Asset Management Company, he
served as Managing Director & CIO (Equity) at Franklin
Templeton India Ltd., wherein he and his team managed funds
of both domestic and overseas investors, creating a long track
record of superior performance and consistency.

He was earlier a part of Sundaram Asset Management
Company between 1996 and 2004 and has also worked with
SBI Funds Management Ltd.

Anand holds a Management degree from the prestigious
Indian Institute of Management, Ahmedabad, and is a
Chartered Financial Analyst (CFA) charter holder from AIMR,
USA. He also possesses a Bachelor of Technology (Chemical
Engineering) degree from Anna University, Chennai.

Bharath S., Head - Equities

Bharath S. is Head Equities at Sundaram Asset Management
Company. He has over two decades of experience in the
industry across Equity Research and Fund Management.

Bharath joined Sundaram Asset Management Company in
August 2004 as a Research Analyst. He moved into active
fund management of hybrid funds in 2012 and has also been
managing other open-ended schemes from January 2013.
Prior to joining Sundaram Asset Management Company,
Bharath worked at Navia Markets as an Analyst.

He manages Sundaram Mid Cap Fund’, Sundaram Large & Mid
Cap Fund’, Sundaram Focused Fund’, Sundaram Large Cap
Fund’, Sundaram Flexi Cap Fund’, Sundaram Aggressive
Hybrid Fund (Equity Portion)’, Sundaram Multi Asset
Allocation Fund”, Sundaram Balanced Advantage Fund” (Equity
Portion), Sundaram Services Fund®, Sundaram Conservative
Hybrid Fund” (Equity Portion).

Bharath holds an MBA from Thiagarajar School of
Management, Madurai and is a certified FRM and a Cost
Accountant.

—— Sundaram Finance Group —

Ratish B Varier, Fund Manager - Equity

Mr. Ratish B. Varier is the Fund Manager - Equity at Sundaram
AMC, with 19 years of experience, 18 of which have been in
Equity Fund Management.

He joined Sundaram AMC in November 2018, initially working
with the Sundaram Alternates business, where he managed
small and micro caps under the PMS vertical and nano cap cat 2
in AIF space.

In June 2020, he transitioned to Sundaram Mutual and currently
manages Sundaram Mid Cap Fund*, Sundaram Multi Cap Fund*,
Sundaram Business Cycle Fund*, Sundaram Consumption Fund*
apart from few other equity and thematic schemes.

Before joining Sundaram AMC, Mr. Varier established the
mutual fund division at Mahindra AMC, where he led the equity
function. He also managed various funds across market
capitalizations at Reliance Life Insurance Company Ltd.

He holds a B. Com degree, an MBA in Finance, and a Post
Graduate certification in Investment Analysis as a Certified
Portfolio Manager.

*jointly managed

30
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Performance details for other schemes managed

0,
Scheme Name 1 year (%)

3 years (%)

5 years (%)

Fund Managers

(Regular Plan) Fund  Benchmark Fund Benchmark Fund Benchmark

Performance Details for schemes managed by Mr. Bharath S

Funds Managed by Fund Manager: 6 Funds

Sundaram Mid Cap Fund 9.6 8.9 24.4 23.5 21.9 23.1 Bharath S & Ratish B Varier

Sundaram Large and Mid Cap Fund 7.0 9.0 16.5 19.3 16.6 19.0 Bharath S

Sundaram ELSS Tax Saver Fund 7.7 8.0 15.1 16.7 15.8 16.5 Bharath S & Rohit Seksaria
Bharath S & Clyton Richard Fernandes (Equity),

Sundaram Aggressive Hybrid Fund 6.5 7.8 12.9 13.2 12.9 12.5 Sandeep Agarwal & Dwijendra Srivastava
(Fixed Income)

Sundaram Balanced Advantage Fund 6.0 7.0 10.7 10.7 10.0 10.2 Ehargth 5 & Cl_yton Richa_rd Fernandes (Equity)
; Dwijendra Srivastava (Fixed Income)

Sundaram Flexi cap Fund 7.4 8.0 14.7 16.7 N.A 16.5 Bharath S

Source: Sundaram Asset Management
Calculation as of January 31, 2026

Performance data of top 3 and bottom 3 funds (based on 5-year compounded return) managed by the
fund managers are provided herein.
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Performance details for other schemes managed

Scheme Name 1 year (%) 3 years (%) 5 years (%)

Fund Managers

(Regular Plan) Fund Benchmark Fund Benchmark Fund Benchmark

Performance Details for schemes managed by Mr. Ratish B Varier

Funds Managed by Fund Manager: 4 Funds

Sundaram Mid Cap Fund 9.6 8.9 24.4 23.5 21.9 23.1 Bharath S & Ratish B Varier
Sundaram Multi Cap Fund 5.7 6.8 17.1 18.6 17.3 18.7 Ratish B Varier
Sundaram Consumption Fund -3.6 4.2 14.3 17.1 14.1 15.8 Ratish B Varier
Sundaram Business Cycle Fund 3.9 8.0 N.A N.A N.A N.A Ratish B Varier

Source: Sundaram Asset Management Performance data of top 3 and bottom 3 funds (based on 5-year compounded return) managed by the
Calculation as of January 31, 2026 fund managers are provided herein.
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This document is issued by Sundaram Asset Management; an investment manager registered with the Securities and Exchange Board of India and is produced for information
purposes only. It is not a prospectus, scheme information document, offer document, offer and solicitation, to name a few, to buy any securities or other investment.
Information and opinion contained in this document are published for the assistance of the recipient only; they are not to be relied upon as authoritative or taken as a
substitution for exercise of judgment by any recipient. They are subject to change without any notice and not intended to provide the sole basis of any evaluation of the
instrument discussed or offer to buy. It is neither a solicitation to sell nor shall it form the basis of or be relied upon in connection with any contract or commitment whatsoever
or be taken as investment advice. The information and opinions contained in this communication have been obtained from sources that Sundaram Asset Management believes
to be reliable; no representation or warranty, express or implied, is made that such information is accurate or complete and it should not be relied upon as such. Sundaram
Asset Management neither guarantees its accuracy and/or completeness nor does it guarantee to update the information from time to time. This communication is for private
circulation only and for the exclusive and confidential use of the intended recipient(s) only. Any other distribution, use or reproduction of this communication in its entirety or
any part thereof is unauthorized and strictly prohibited. By accepting this document, you agree to be bound by the foregoing limitations. This communication is for general
information only without regard to specific objectives, financial situations and needs of any person who may receive it, and Sundaram Asset Management is not soliciting any
action based on this document. Sundaram Asset Management in the discharge of its functions, may use any of the data presented in this document for its decision-making
purpose and is not bound to disclose the same. Copies of the Statement of Additional Information, Scheme Information Document and application form with key information
memorandum may be obtained from the offices of Sundaram Mutual offices and its authorized distributors or downloaded from www.sundarammutual.com.

For scheme specific risk factors, asset allocation, load structure, fund facts and taxation aspects please refer scheme information documents available online and at
branches/Investor Service Centres; also, at www.sundarammutual.com

Statutory: Mutual Fund: Sundaram Mutual Fund is a trust under Indian Trusts Act, 1882. Liability for sponsors is limited to Rs 1 lakh. Sponsors: Sundaram Finance Ltd.
Investment Manager: Sundaram Asset Management Company Ltd.

Trustee: Sundaram Trustee Company Ltd.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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