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Sundaram Business Cycle Fund

An open ended equity scheme following business cycles based investing theme

alll Top10 Stocks as % Total Portfolio ....................... 40.6%

FUND FACTS & FEATURES

) Fund Managers
Mr. Madanagopal Ramu (Equity)
Mr. Sandeep Agarwal (Fixed Income)
Mr. Shalav Saket (Overseas)

Launch
June 2024

Minimum Investment

Q Rs.100/- per application and multiples of Rs.1/-

thereafter

2 SIP

g8 Weekly: Rs. 1000, Monthly: Rs. 100, Quarterly: Rs. 750

Exit Load
<> | within 365 days from the date of allotment: 1%.
>365 days: Nil

MACRO FACTORS CREATE LONG TERM CYCLES / THEMES

@ ( FORMALISATION OF INDUSTRIES &

L URBANISATION CONSUMPTION

%@& RENEWABLE & ELECTRIFICATION

DATA PENETRATION & Al ADOPTION

)
0 CORPORATE TURNAROUNDS

| )

PORTFOLIO - THEME CLASSIFICATION

It is a dynamic thematic fund investing in long term
emerging mega trends

Mega trends (like EV, renewable energy etc) create
business cycles which can outperform over a longer
tenure

Lower correlation with sectoral cycles

Unique concentrated exposure

Themes cut across sectors — so more diversified portfolio
MACRO FACTORS DRIVE LONG TERM BUSINESS CYCLE

MARKET CAP PROFILE

SUNDARAM MUTUAL

—— Sundaram Finance Group ——

sf
Fund Insights - September 2026

FUND MANAGER UPDATE

This fund invests in themes - manufacturing, urbanisation and formalisation,

technology and data penetration. Over the last one year (as of 31May'26), the Fund
returned -0.5% versus the benchmark’s 0.3%, resulting in an underperformance of
0.80%. Two months ago, the one-year return gap was much wider, with the Fund at
-9.68% compared with the benchmark’s -1.64%, an underperformance of 6.41%. The

Fund has therefore recovered meaningfully over the last two months.

REASON OF UNDERPERFORMANCE AND HOW IT RECOVERED IN LAST TWO
MONTHS.

Two specific areas - overweight in discretionary consumer services (part of
urbanisation theme) at a moment when QSR, apparel retail and beverages all
softened together and an oversized holding in Private Bank and that fell - together
explain almost the entire underperformance versus the benchmark in last financial

year.

Between end-February and end-April 2026, the Fund Manager has used the correction
to substantially realign the portfolio. Weight has been added to segments where the
cyclical recovery is most likely to play (Financial, Electrical Equipment etc) and pulled
back from defensives and slow growth segments (Telecom, Prv Bank etc.) Increased
in financials, electric equipment, Ad Tech, selective discretionary and reduced slow

moving telecom, Durable etc.
CURRENT POSITIONING:

Focused on high-growth stocks - Fund on high-growth stocks - Fund focuses on
sectors and companies delivering ~20-25% earnings growth like NBFC and Capital
Market over Banks, Consumer Discretionary over FMCG, Platform & Tech Companies

over Traditional IT etc.

Core exposure to Manufacturing & Capex - In manufacturing, positive on capital
goods, engineering, auto ancillaries and chemicals driven by export opportunity,
import substitution and global supply chain shifts. Concentrated Portfolio of 30
to 40 stocks that actively rotates across sectors to capture growth, with a mix of
structural long term growth themes (around 60% to 70% of portfolio) and tactical

plays (around 30% to 40% of portfolio).

TOP 5 SECTORS

-

M Technology Transition & Digitalization

B Make in / for India - Manufacturing 29.5% W Large Cap 19.7%
M Urbanisation /Premiumization & Formalization 31.4% M Mid Cap 37.4%
Strategic Shift 1.1% Small Cap 42.5%

37.6%

M Cash & Others

Retailing

\

Electrical Equipment
Industrial Products

Finance_9.0

0.4% IT - Software

J
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CLHLA NG/ E

anufacturing rbanisation trategic Shifts echnology
TD Power Systems Ltd Radico Khaitan Ltd Indusind Bank Ltd Eternal Ltd
MTAR Technologies Ltd Shriram Finance Ltd - PB Fintech Ltd
Polycab India Ltd Interglobe Aviation Ltd - FSN E-Commerce Ventures Ltd
Dhoot Transmission Ltd Kalyan Jewellers India Ltd - Oracle Financial Services Software
Kirloskar Oil Engines Ltd Ujjivan Small Finance Bank Ltd - Delhivery Ltd

Total Weight: 29.5% Total Weight: 1.1%
IN YOUR PORTFOLIO

PERFORMANCE
T Performance T % 10,000 invested T Value of ¥ 10,000-a-month SIP

Period Additional Additional Additional
Be.nchmark Benchmark Bel_'lchmark Benchmark Investment Bepchmark Benchmark
Tier 1 (%) (%) Tier 1 (%) ®) (Q) Tier I ) ®)

Last 1 year 1,20,000 1,32,317 1,23,336 1,18,148

Past performance may or may not be sustained in future. Data as on August 31, 2026. Source: Fact Sheet Computatlon In- house Returns are on a compounded annual ba5|s for
period more than one year and absolute for one-year period and computed using NAV of Regular Plan-Growth Option. Value of 10,000 invested at inception is as on August 31, 2026.
SIP values are in rupees. Different plans shall have a different expense structure. Inception Date: Jun 25, 2024, Benchmark (Tier I): Nifty 500 TRI, Additional Benchmark: Nifty 50 TRI.

PERFORMANCE DETAILS OF OTHER FUNDS MANAGED BY THE FUND MANAGER
g Y v

1 year (%) 3 years (%) 5 years (%)

Scheme Name Fund Managers

Fund |Benchmark Fund |Benchmark Fund |Benchmark

Performance details for sch d by Mr. Mad L Ramu (No. of funds managed 2)

90p

Sundaram Large and Mid Cap Fund 14.7 8.0 15.6 14.3 12.2 13.4 Madanagopal Ramu & Shalav Saket

Sundaram Business Cycle Fund 8.5 5.3 N.A N.A N.A N.A Madanagopal Ramu, Sandeep Agarwal, Shalav Saket

Data as on August 31, 2026. Source: Fact Sheet, Computation In-house. Past performance may or may not be sustained in the Future. Different plans shall have a different expense structure. Returns
are compounded on an annual basis for periods more than one year and absolute for one year period using the NAV of the Regular Plan - Growth Option. Returns are computed using weighted average
performance using the NAV & AUM Weight of Transferor and Transferee/ Surviving Scheme for the merged funds from Principal AMC. Performance data of top 3 and bottom 3 funds (based on 5 year
compounded return) managed by the fund managers are provided herein. All benchmark returns are calculated based on TRI.

RISKOMETER Sundaram Business Cycle Fund Benchmark: Nifty 500 TRI

This product is suitable for investors who are seeking* Moderate Risk Rnserately Hon Moderate Risk piodertely Hioh

. ital reciation over lon rm Low t Low t /
cap ta apprec ation over lo 9 te Moov;;ale Risk High Risk N:]uvée?ate Risk High Risk
. An equity scheme investing in equity & equity related securities with focus on riding

business cycle through dynamic allocation between various sectors and stocks at !
different stages of business cycle in the economy. Low Risk Low Risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable RISKOMETER RISKOMETER

f or them. The risk of the scheme is Very High The risk of the benchmark is Very High

SEBI Registered Name: Sundaram Mutual Fund & Registration Number: MF/034/97/2
For more details, consult your Mutual Fund Distributor. You can also call us on 1860 425 7237 or visit www.sundarammutual.com.
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.




