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SUNDARAM MUTUAL Abridged Annual Report 2014-15: Fixed Income Funds

UNEARTHING OPPORTUNITIES

Schemes of Sundaram Mutual Fund

Particulars Money Fund UliralShort Term Bond Saver Flexible Fund Flexible Fund Monthly Income Plan- | Monthly Income Plan- | Monthly Income Plan- Select Debt Income Plus Gilt Fund Interval Fund- Interval Fund- Interval Fund- Interval Fund- Interval Fund-
Short Term Plan Flexible Income Plan Moderate Plan Aggressive Plan Conservative Plan | Short Term Asset Plan Qtrly Series-Plan A Qtrly Series-Plan B Qtrly Series-Plan C Qtrly Series Plan D Qtrly Series-Plan E
Abridged Balance Sheet Rs in lakhs
As at: | March 31, 2015 | March 31, 2014| March 31, 2015 | March 31, 2014 | March 31, 2015 | March 31, 2014 | March 31, 2015 | March 31, 2014 | March 31, 2015 | March 31, 2014 | March 31, 2015 | March 31, 2014 | March 31, 2015 | March 31, 2014| March 31, 2015| March 31, 2014| March 31, 2015 | March 31, 2014 | March 31, 2015 | March 31, 2014 | March 31, 2015 |March 31, 2014 | March 31, 2015 | March 31, 2014 | March 31, 2015 | March 31, 2014 | March 31, 2015 | March 31, 2014 | March 31, 2015 | March 31, 2014 March 31, 2015 | March 31, 2014
LIABILITIES
;. Hmt Capltej}ll Surpl 231,294.95 91,612.15 140,728.96 88,791.10 5,795.20 12,114.28 87,205.56 125,453.41 17,850.71 22,442.48 1,780.05 9,981.84 1,287.49 1,678.35 3,904.26 480.89 55,086.00 70,970.70 5,988.02 84.57 2,150.47 1,858.79 296.55 659.43 93.35 213.74 108.09 199.42 121.18 83.92 170.48 201.33
. eserves urplus

2.1, Unit Premium Reserv% (22.70% 3.82? (1,511.483 (4,594.223) 47.38 502.59 119.64 352.51 150.41 195.43 21.95 273.37 9.943 32.69 19.81 0.77 948.52 1,803.50 351.96 8.09 32.52 2.76 - - -

2.2. Unreallsed Appreciation Reserve 75.9 4.3 358.8 146.9 606.44 3.44 331.46 399.42 0.56 - 68.21 2.79 196.2 100.44 128.21 0.13 587.43 350.02 16.03 0.47 29.27 0.03 62.93 0.54 - 0.19 - - - - - -

2.3, Other Reserves 133,725.58 102,442.71 51,091.55 31,916.25 13,257.81 23,713.39 55,818.51 52,164.37 16,179.89 14,645.37 686.23 1,997.52 368.73 150.06 1,044.84 72.48 29,480.50 10,015.15 3,500.43 51.78 2,698.86 1,681.66 - 262.09 29.88 85.82 58.52 76.81 20.74 12.66 31.51 42.61

3. Loans and Borrowings 36,000.00 - 20,250.00 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

4. Current Liabilities & Provisions

4.1 Provision for doubtful Income/Deposits - - - - - - - - - - - - - - - - - - - - - -

4.2. Other Current Liabilities & Provisions 48.21 56.48 2433.13 8,983.07 49.66 238.70 2,051.80 65.17 236.24 70.15 12.10 70.84 9.32 28.70 16.06 1.78 2,716.60 1,663.13 558.47 5.96 10.15 16.54 0.26 0.30 0.11 0.26 0.13 0.38 0.09 0.02 0.13 0.16
Total 401,121.97 194,161.83 213,350.96 125,243.16 19,756.49 36,572.40 145,526.97 178,434.88 34,417.81 37,353.43 2,568.54 12,326.36 1,859.80 1,990.24 5,113.18 556.05 88,819.05 84,802.50 10,414.91 150.87 4,921.27 3,559.78 359.74 922.36 123.35 300.01 166.74 276.61 142.01 96.60 202.12 244.09
ASSETS

1. Investments

1.1. Listed Securities

1.1.1. Equity Shares - - - - - - - - - - 576.73 - 447.73 594.13 64.82

1.1.2. Preference Shares - - - - - - - - - - - - - - - - - - - -

1.1.3. Equity linked Debentures - - - - - -

1.1.4. Other debentures and Bonds - - 30,236.14 3,728.05 3,159.95 14,018.16 - - 31,568.94 34,874.95 1,327.28 2,853.49 823.42 421.49 4,768.33 199.36 55,476.52 52,350.52 5,208.17 94.18

1.1.5. Securitised debt Securities - - - - - - - - - - - - - - - - - - - -

1.1.6. Warrants - - - - - - - - - - - - - - - - - -

1.1.7. Zero Coupon Bonds - - 1,110.40 - - - - - - - - - - - - - - 540.91

1.2 Securities Awaited Listing

12.1. Equny Shares

122 Pre erence Shares

1.2.3. %ny Linked Debentures

1.24.  Other debentures & Bonds

1.2.5.  Securitised Debt Securities

1.3.  Unlisted Securities

1.3.1. Equny Shares

132 Pre erence Shares

1.3.3. % ity Linked Debentures

1.34.  Other Debentures and Bonds

135, Securitised Debt Securities - - - - - - - - - - - - - - - - - - - - -

1.4, Government Securities - - - - 15,996.78 13,618.79 - - - - 546.75 1417 264.90 390.28 - 149.56 17,008.52 3,238.37 - - 4,661.64 - - - - - - - - - - -

1.5, Treasury Bills 5,487.42 - - - - - - - - - - - - - - - - - - - - 39.46 326.26 750.34 - 271.30 - 223.70 - - 98.87 198.85

1.6.  Commercial Papers, 145,389.04 33,716.26 53,537.52 39,465.49 - - - - - - - 5,295.72 - - - - 2,370.62 1,438.02 - - - - - - - - - - - - - -

1 g g?lnlgm;te of [{eposns 182,427.55 116,996.44 99,985.87 56,062.77 - 7,902.71 144,686.02 176,250.32 491.89 - - 3,867.69 - 459.98 - - 10,033.42 23,745.42 4,656.65 - - - - 149.20 - - - 39.94 - 19.97

8. ill Rediscountin - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

1.9, Units of Domestlg Mutual Fund

1.10.  Foreign Securities - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Total Investments 333,304.01 150,712.70 184,869.93 99,256.31 19,156.73 35,539.66 144,686.02 176,250.32 32,060.83 34,874.95 2,450.76 12,031.07 1,536.05 1,865.88 4,833.15 348.92 84,889.08 81,313.25 9,864.82 94.18 4,661.64 39.46 326.26 899.54 - 271.30 - 263.64 - 19.97 98.87 198.85

2. Deposits 60,000.00 41519.42 25,700.00 18,500.37 - 56.46 - 1.28 - 0.01 - 3.52 - 0.01 - - - 0.28 - 1.21 - - - 0.03 - 0.01 - - - 0.05 - 0.11

3. Other Current Assets

31.  Cashand Bank Balance 27.24 26.04 626.88 212.26 10.55 26.53 33.43 13.35 39.28 5.68 7.22 10.29 5.70 7.29 6.11 8.56 17.96 52.66 49.91 5.73 6.59 66.63 3.57 3.82 2.67 3.72 3.35 4.98 2.18 3.61 2.89 3.15

32.  GBLO Reverse Repo Lending 6,996.55 1,521.08 710.39 577.89 150.75 107.79 764.76 1,714.85 696.87 410.21 39.94 67.87 261.57 97.81 29.95 188.64 4743 1,118.30 120.80 4491 142.77 3,447.39 27.95 18.95 112.82 24.95 152.75 7.98 130.79 72.86 93.85 4.9

33, Others 79417 382.59 1,443. 76 6,696. 33 438.46 841.96 42.76 455.06 1,620.83 2,062.58 70.62 213.61 56.48 19.25 243.97 9.93 3,564.58 2,318, 01 379.38 4.84 110.27 6.30 1.96 0.02 7.86 0.03 10.64 0.01 9.04 0.1 6.51 0.06

4. Deferred Revenue Expenditure - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(To the Extent not written off)

Total 401,121.97 194,161.83 213,350.96 125,243.16 19,756.49 36,572.40 145,526.97 178,434.88 34,417.81 37,353.43 2,568.54 12,326.36 1,859.80 1,990.24 5113.18 556.05 88,819.05 84,802.50 10,414.91 150.87 4,921.27 3,659.78 359.74 922.36 123.35 300.01 166.74 276.61 142.01 96.60 202.12 244.09
Abridged Revenue Account Rs in lakhs
Period 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14

1 INCOME

14 Dividend - - - - - - - - - - 182 - 543 241 0.24 - - - - - - - - - - - - - - - - -

12 Inferest 41561.10 2930791 15,856.26 10,703.86 1977.38 351488 15,899.73 11,089.16 284850 3.128.11 4517 1,603.53 1272 12682 31947 63.99 738680 6,461.63 88.93 1056 310.60 166.72 51.20 16422 16.57 12013 1664 24231 1060 179 1937 13022

13 Realised Gain/ SLoss) on Foreign Exchange Transactions - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

14 Realised Gain /[Losses) on Inferscheme sale of Investments 4993 287 13622 83.14 50.46 12296 3149 383 éSO‘OOJ (1122 (37.06& 1113 42 (246 360 100 11905 86.38 212 - - - - - - 0.03 - - - - - -

15, Realised Gain SLosses) on External Sale/Redemption of Invesiments 64.28 (20.35) 328.04 14315 646.97 (1,952.38) 69.30 (312.50) (278.44 (123781 174 (30.76) 161.35 (104.16) (3.50) (4492) 1,129.08 231 098 1.76 176.82 67.35 0.1 0.07 - 0.04 0.06 - - - 0.07 0.01

16. Realised Gain /(Losses) on Derivafive Transactions - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

17 Other income 239 401 1875 .03 649 8.3 - 1.05 - - 6.28 12 13.03 1596 831 0.24 1468 32.75 - 0.72 - 021 - 0.15 0.06 0.1 - (.14 - 0.04 - -
Total (A) 4,671.70 29,330.54 16,398.27 11,007.17 2,699.30 1,767.69 16,000.53 10,781.54 2,520.06 1,879.08 233.70 1,585.13 283.95 31.57 388.13 20.31 8,649.56 6,603.34 92.03 13.04 487.42 234.28 51.31 154.44 16.63 129.32 15.70 242.45 10.60 11.83 19.44 130.23

2, EXPENSES

21. Managemen fees 17266 294.02 617.95 408.96 300.90 297.69 341.13 147120 164.30 16444 51.92 161,65 3851 231 1242 H 83 362.65 410.12 249 126 56.83 1272 025 0.62 0.08 045 008 0.94 0.05 0.06 0.10 052

22. Service Tax on Managemen 1 fees 21.34 36.34 76.38 50.58 3719 36.79 42.16 1819 2031 032 6.42 1874 476 350 154 146 429 50.69 0.31 0.16 121 157 0.03 0.08 0.01 0.06 0.01 0.12 0.01 0.01 0.01 0.06

23 Transfer agents fees and expenses : - - - - - - : : - - - - - - - - - . : . - : - - - . : -

24, Custodian Fees 4407 2953 032 1465 130 360 1.8 1497 5, 13 6.07 052 21 035 0.39 085 005 .74 9.33 0.3 0.04 - - - 0.15 - 0.22 0.34 - - 0.15

25. Trusteeship Fees 2% 2642 8.85 993 117 340 8.88 881 167 292 0.15 150 0.09 0.16 021 0.06 410 490 0.05 001 0.19 0.13 003 0.14 0.01 011 001 023 0.01 0.01 0.01 0.2

26. Commission to Agents 93.00 64.89 i 219.76 28.12 54878 231 165.60 49.14 66.13 251 17387 32 15.76 1683 6.12 45021 2611 047 0.70 952 239 0.1 0.17 - 021 - 042 - - - -

27 Marke |ng & Distrioution expenses - - - 7.1 - - - - - - 464 - - - - - 008 - 289 - - - - - - - - - -

28. Auditfees 710 555 453 414 0.76 093 243 148 033 037 (.44 060 0. 13 0.13 0.15 0. 12 0.1 053 0.06 0.06 0.14 0.08 0.2 0.14 011 013 0.1 0.17 0.1 0.09 011 0.14

29. Other Operating Eernses 1625 2313 8.54 167 126 1.1 (.58 272 093 032 0.4 051 007 0.10 0.18 0.05 256 538 0.1 002 0.60 0.39 0.3 011 0.03 0.09 002 0.0 0.0 - 0.13 -

210 Investor Educafion Fees ‘ 95.75 65.16 %39 2801 467 8. 18 351 6482 670 115 0.62 358 035 0.38 085 0. 15 1642 1313 0.19 0.02 0.75 0.36 0.2 031 0.04 0.25 0.04 047 0.02 0.03 0.05 026

211 Deferred Revenue expenditure writen off - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Total (B) 47411 545.05 1,189.11 813.78 555.31 900.48 494.89 373.39 248.51 267.72 81.02 351.80 47.54 873 33.03 19, 84 915.68 740.20 4.03 2.35 71.30 2053 0.79 1.72 0.28 1.52 0.27 2.9 0.29 0.20 0.4 1.25
Anmount st om Load fowercs commson maskeing and seling expenses ) - - - - - - 0.26 - - - - - - - - - - - - 041 - - - 0.15 - - 0.12 - (.14 -

3. Net Realised Gains / BLosses) forthe Year / Period (A-B+C=D) 41,203.59 28,785.49 15,200.14 10,193.39 2,143.93 867.22 15,505.89 10,408.15 2,271.55 1,611.36 152.68 1,221.33 236.41 (1. 16g 355.09 0. 47 7,133.88 5,863.14 88.00 10.69 410.12 214,16 50.52 152.72 16.35 127.95 15.43 239.66 10.43 11.63 19.17 137.98

4 Change in Unrealised Depreciation in value of Investments EE) - (0,703 - (328 g97‘622 195,64 - - X2,661 ‘443 2,861.39 54.1(3 459 (4]@} 32 3ég.% 222 - - - - - - - 0.00 - (0.043 - - - - - -

5. Net Gains / (Lossesg for the Year/Period (D - 41,203.59 28,786.1 15,209.14 10,196.6 2,341.5 671.59 15,505.89 10,408.15 ,932.9 (1,250.03 206.7 1,181.36 2411 (14. 413 . (1.75 7,133.88 5,863.14 88.00 10.69 410.12 214,16 50.52 152.72 16.35 128.01 15.43 239.66 10.43 11.63 19.17 137.98

6. Change in Unrealised AE reciation in value of Investments (G) 2161 5431 21184 10804 603.00 (61‘425)’ 67.9(3)’ 3044 056 80.3 £5.42 }85&2 95.76 9.3 12808 5 24 2741 34462 1556 047 29.24 0.03 0.54 (.54 (0.1@) 0.15% - - - - - (0‘062

7. Net Surplus/ (Defici {)for the year/perlod (F+G=H) 41,225.20 28,840.50 15,420.98 10,304.71 2,944.55 610.1 15,437.9 10,748.59 4,933.55 (1,250.40 272.20 1,172.7 336.93 81.98 485.46 7,971.29 6,207.76 103.56 11.16 439.36 21419 51.06 153.26 16.1 127.8 15.43 239.66 10.43 11.63 19.17 138.0:

AN Add: Balance Transfer from Unrealised Appreciafion Reserve 54.31 - 146.95 3891 34 64.80 399.42 5898 - 03 279 1.37 10044 405 0.13 350.02 540 047 0.03 - (054) - 0.18 - - - - - 006

12. Less: Balance Transfer to Unrealised Appreciation Reserve (75‘932 (754,31) ;358.80) 5146‘95‘2) (60644} 3. 441 (331.46 é399.42g (056; - JGB 21 é2‘79 (19%. 20} (100.44% (128.21§ (0 3 {587‘4% 4350.028 96.0% (0‘474 (2926& gmag - &}0.54) - (0.1&2 - - - - - -

73. Addl(Less) : Equalisation 90,1706 46,1985 470114 7541 (12,0187 125151 (11,367.80 86,866.7 (3,392.63 15,864.10 (1,491.63 (962.55 (10.03 946 6237 (20,00 119518 67,7635 33758 10.7 6574 14592 (228.38) 1808 (66.45) 41 (30.09) (1037) 49 (24.85) (1874) 46.62)
Total 131,374.23 75,584.72 62,220.58 19,950.82 (10,360.32) 13,186.71 4,138.09 97,214.91 1,540.36 14,614.07 (1,284.85) 218.81 231.14 80.21 981.11 (21.75) 19,685.73 73,626.64 3,463.85 2147 1,067.61 1,673.45 (177.86) 333.56 (50.10) 132.18 (14.66) 220.29 15.34 (13.22) 043 91.48

8. Dividend Appropriation

8.1, Income Distributed cluring the yeariperiod 5934.08 477621 2933.08 424949 7415 43146 356.75 85355 426 6.9 2054 8331 956 213 6.76 16.74 166.73 15042 1056 6.22 39.28 2465 1583 84.62 443 6268 217 15538 539 1719 8.66 59.52

82 Tax on income distributed during the year period 226417 161340 1,126.58 133062 2110 8042 12119 26610 1.5 182 589 1203 29 328 199 252 5365 3158 465 088 113 351 548 2531 140 207 086 4824 187 1.76 286 17.78

9 Retained Surplus/ (Deficit) Carried forward to Balance Sheet 123,175.98 69,195.05 58,160.92 14,370.70 (10,455.57) 12,674.83 3,654.15 96,155.26 1,534.52 14,605.34 (1,311.28) 12347 218.66 53.80 972.36 (41.01) 19,465.35 73,444.93 3,448.64 1437 1,017.20 1,645.29 (199.17) 223.63 (55.99) 49.44 (18.29) 25.67 8.08 22.m) (11.09) 14.18

Guidance Note: + Signfcant tems wih nature & correspancing amount are indicated in Notes to Accounts » Expenses other than management feg i incusive of senvce tax where applicable. » Unvealised depreciaton has been computed for each asset category and shown on an aggregated basis. This takes info account change in unvealised depreciaton fr the yeariperiod and wrte back of unrealied depreciafion provided in the previous year end « Unrealised appreciaion has been computed by each asset category and shown on an aggregated bass. This akes into account change in unrealised apprecaiton for the year/period and witg offof unrealised appreciation provided in the previous year end.

Key Statistics
Period 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 201314 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14
; gIAV pe;\ un|} (ﬁsg en, High, tLug‘)w E[ldlzh ) Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A Annexure A
osIn
End g Assets Tnder Hlanagement (1s.In Lakhs 365,073.75 194,102.29 190,667.83 116,253.59 19,706.83 36,332.48 143,475.17 178,369.71 34,181.57 37,283.28 2,556.44 12,255.37 1,850.48 1,961.51 5,097.11 554.25 86,102.45 83,135.38 9856 44 144.91 4911.11 3,542.75 359.48 922.07 123.23 299.72 166.62 276.23 141.92 96.59 201.99 24393
Average (AAUM) 478,723.72 325,793.86 176,929.55 115,068.78 23,346.01 40,889.58 177,554.03 122,115.86 33,505.13 35,735.33 3,080.00 17,905.64 1,750.61 1,894.17 423173 748.47 82,093.79 65,660.93 122.24 3,761.26 1,792.32 617.57 1,544.41 203.94 1,269.14 195.75 2,357.68 134.82 147.71 241,05 1,288.71

2 Gross mcon:I% as % of AAuM1 8.71% 9.00% 9.27% 9.57% 12.41% 4.32% 9.01% 8.83% 16.45% 5.26% 9.34% 8.85% 16.49% 1.98% 9.31% 2.71% 10.54% 10.06% 9 69% 10.67% 12.96% 13.07% 8.31% 10.00% 8.15% 10.19% 8.02% 10.28% 7.86% 8.01% 8.06% 10.80%

xpense Ra

4.a otal Expense as % of AAuM (plan wise)

Re ular Plan 0.15% 0.18% 1.86% 0.73% 2.43% 2.23% 1.58% 1.14% 0.75% 0.75% 2.63% 2.00% 2.72% 2.57% 0.78% 2.65% 1.43% 1.20% 2.17% 1.91% 2.29% 1.32% 0.14% 0.14% 0.14% 0.14% 0.14% 0.14% 0.14% 0.14% 0.13% 0.12%
Ins?tullonal Plan 0.15% 0.20% 1.50% 1.11% 2.42% 2.22% 0.28% 0.34% 0.73% - - - - - - - - - - - - - 0.14% - 0.14% - - - - - -
Retail Plan 0.15% 0.20% 0.99% 1.99% - - - - - - - - - - - - - - - - - - - - - - - - - -

Direct Plan 0.07% 0.16% 0.41% 0.45% 1.51% 0.87% 0.25% 0.17% 0.60% 0.60% 1.74% 1.11% 2.51% 1.77% 0.55% 1.85% 0.53% 0.77% 0.11% 1.80% 0.85% 0.09% 0.09% 0.09% 0.09% 0.09% 0.09% 0.10% 0.10% 0.09% 0.09%

4.b Management Fee as % of AAuM (plan wise)

Reqular Plan 0.04% 0.07% 0.36% 0.36% 1.29% 0.73% 0.19% 0.12% 0.49% 0.46% 1.69% 0.85% 2.20% 1.50% 0.29% 1.58% 0.48% 0.62% 1.41% 1.03% 1.56% 0.71% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04%
Ins(\]lullonal Plan 0.04% 0.10% 0.36% 0.36% 1.29% 0.73% 0.19% 0.12% 0.50% - - - - - - - - - - - - - - 0.04% - 0.04% - - - - - -
Retail Plan 0.04% 0.10% 0.36% 0.36% - - - - - - - - - - - - - - - - - - - - - - - - - - -
Direct Plan 0.03% 0.10% 0.34% 0.36% 1.29% 0.73% 0. 19% 0.12% 0.49% 0.46% 1.69% 0.85% 2.20% 1.50% 0.29% 1.58% 0.44% 0.63% 0.05% 1.57% 0.71% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04%

5 Net Income as a percentage of AAuM2 8.61% 8.84% 8.60% 8.86% 10.03% 2.12% 8.73% 8.52% 15.71% 4.50% 6.71% 6.85% 13.77% -0.59% 8.53% 0.06% 9.42% 8.93% 9.27% 8.76% 10.90% 11.95% 8.18% 9.89% 8.15% 10.08% 7.88% 10.17% 7.12% 1.87% 7.95% 10.71%

6 Portfolio turnover ratio 1136.16% 1171.95% 2000.11% 1984.74% 550.57% 2056.65% 165.25% 372.15% 17.19% 133.60% 113.52% 241.98% 356.56% 1758.41% 32.20% 347.97% 1500.28% 800.97% 1424.82% 5155.44% 3077.38% 14084.72% 299.45% 376.52% 160.11% 387.53% 172.43% 389.88% 73.77% 238.98% 263.00% 372.87%

g Btgl Emesnd éer unit distributed during the year / period (plan wise) Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C Annexure C

8.a éast One Year

cheme
Regular Plan 8.98% 9.37% 7.92% 10.00% 13.60% 3.65% 7.68% 7.98% 16.00% 0.28% 9.52% 6.76% 22.04% 5.37% 11.25% 0.47% 10.1 4% 9.34% 11.05% 9.24% 12.52% 17.711% 8.37% 9.13% 8.13% 9.67% 8.14% 9.43% 8.05% 8.34% 8.24% 9.86%
Institutional Plan 8.98% 9.38% 8.30% 9.48% 13.60% 3.61% 9.08% 8.80% - - . - - . . - . . - - . - - . . - - - - . -
Retail Plan 8.98% 9.38% 8.87% 8.67% - - - - - - - - - - - - - - - - - - - - -
Direct 9.05% 9.39% 9.48% 10.30% 14.75% 517% 9.12% 9.05% 16.17% NA 11. 15% 1.25% 22.79% 5.51% 12.17% 0.87% 11 1% 10.03% NA NA 13.10% 17.96% 8.41% 9.19% 8.52% 9.71% 8.18% 9.47% 8.09% 8.38% 8.29% 9.90%
Benchmark 8.98% 9.54% 8.98% 9.54% 14.59% 4.3%% 10.32% 8.86% 14.59% 4.3%% 16.45% 6.52% 16.45% 6.52% 16.45% 6.52% 8.98% 9.54% 14.59% 4.3%% 14.37% 5.10% 8.98% 9.54% 8.98% 9.54% 8.98% 9.54% 8.98% 9.54% 8.98% 9.54%
8.b glrhlce Inception
cheme
Re(f;ular Plan 7.93% 7.80% 8.50% 8.45% 8.35% 8.03% 7.15% 7.09% 6.70% 5.74% 6.23% 5.92% 8.24% 5.09% 5.65% 4.31% 7.28% 7.03% 5.85% 5.42% 6.38% 5.92% 8.06% 8.02% 8.26% 8.28% 7.76% 1.71% 8.61% 8.71% 7.97% 7.92%
kngt ;Hls)lgﬁl Plan 188%2? 10 68% gggzﬁ; 8 07% 6.83%3 6.21%3 &00“/? 7.89%3 : : : . ) : - - - - - - - - - - - - - - - - - -
Blreot hmark 9:21%: 934% 9:84%: 10 13% 9.70% 5.84% 9.10% 9.08% 7.52% -1.33% 9.26% 7.06% 10.79% 2.02% 5.76% 1.18% 10.57% 10.14% 0.97% NA 15.47% 17.62% 8.82% 9.22% 9.12% 9.70% 8.82% 9.38% 8.27% 8.43% 9.09% 9.82%
enchmar
Reqular Plan 7.44% 1.26% 7.59% 7.40% NA NA 7.68% 71%% 6.83% 6.02% 7.80% 6.99% 8.71% 6.89% 8.71% 6.89% 6.67% 6.47% 6.67% 6.02% NA NA 7.62% 741% 7.62% 741% 7.66% 7.45% 7.68% 7.46% 7.67% 7.44%
Ins(i]nulional Plan 7.29% 6.89% 7.59% 740% 6.21% 5.39% 7.68% 7.19% - - - - - - - - - - - - - - - - - - - - - - - -
Retail Plan NA NA 7.59% 7.40% - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Direct 9.11% 9.22% 9.11% 9.22% 9.14% NA 9.41% 8.71% 7.95% 0.78% 10.97% 5.92% 10.32% 6.06% 10.30% 5.92% 9.12% 9.22% 0.70% NA 9.55% 5.46% 9.20% 9.41% 9.21% 9.43% 9.17% 9.34% 9.12% 9.24% 9.19% 9.38%
Benchmark CRISIL Liquid Fund Index CRISIL Liquid Fund Index CRISIL Composite Bond Fund Index CRISIL Short-term Bond Fund Index CRISIL Composite Bond Fund Index CRISIL MIP Blended Index CRISIL MIP Blended Index CRISIL MIP Blended Index CRISIL Liquid Fund Index CRISIL Composite Bond Fund Index I-Sec Mi-Bex Index CRISIL Liquid Fund Index CRISIL Liquid Fund Index CRISIL Liquid Fund Index CRISIL Liquid Fund Index CRISIL Liquid Fund Index
AAuM - Average Daily Net Assets. 1.Gross income is amount shown as A in Revenue account 2. Net Income is the amount that appears in D in Revenue Account - this is the net realized gains/loss for the period « 3. Portfolio Turnover Ratio is the lower of sales or purchase divided by the AAuM for the period. Total Expenses and Management Fee are expressed as percentage of AAuM. Scheme expenses other than management fee are inclusive of service tax where applicable. *Compounded annualised returns. @Absolute. All figures in the Abridged Balance Sheet, Revenue Account and Notes on Accounts are in Rs Lakh unless otherwise specified. NA: Not Applicable. Past performance may or may not be sustained in the future.

Annexure-A - NAV per unit (Rs.) Annexure-B-Unit Capital Movement During the year/period (each unit has a face value of Rs.10)
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Background

effective from July 1, 2015. The Riskometer enables the investors to evaluate the risk

interest of our unit holders.

investors who have a medium to long-term holding period and wants to overcome the

taking capacity based on the metrics and allocate money to the schemes. Your Directors i.  The listed Companies are mandatorily required to follow the Code of Corporate  effects of fluctuations in interest rates. . . Board of Directors of the Trustee Compan K.V.Ramanathan Chairman
Snapshot on Sponsors, Mutual Fund, Trustee Company and are happy to inform that the investment manager classified the Sundaram Mutual schemes Governance prescribed by the Stock Exchanges under the listing agreement. m— Monthiy | - Summary of proxy votes cast by Sundaram Mutual Fund across all the investee companies pany
Investment Manager and introduced the new format effective from Ist July 2015. Accordingly, taking into consideration the observance of the code of Corporate undaram Monthly Income Plan - S.Vi ji
Sponsor: Sundaram Finance Limited is one of the leading non-banking finance company  SEBI appointed auditors have conducted detailed inspection of the accounts and records Governance and prudent management practices by Investee companies,  Fynd Type: Open-End Income Scheme Investment Objective: The primary Summary of Votes cast during the F.Y. 2014-15 ] .
in India having a track record of more than 60 years. Sundaram Finance Group has @ of the mutual funds for the period from 1st February 2013 to 31st March 2014 and Ordinary business like approval of Profit and Loss accountand Balance sheet,  ghecive of the scheme is to generate regular income through investment in fixed income . Break-up of vote decision R Rajamani
presence in businesses such as automobile finance, home loans, mutual funds and  submitted their Report. Your Directors wish to state that there are no significant Declaration of dividend, re-appointment of directors, appointment and  ggr rifies The secondary objective s o generate long term capital appreciation by | F+Y- Quarter Total no. of resolutions F Against Abstained .
insurance, to name a few. Sundaram Finance has a nation-wide network of over 589 observations made by the audit team. remuneration of Auditor may not be objected by the AMC in the normal course  jyesting a portion of the schemes assets in equity and equity related instruments. Asset or gains staine M.S.Sundara Rajan
branches, employee strength (full time employees including its divisions - Sundaram  |nvestor Services: Customer service has been a key area of focus for the Investment _ unless otherwise it affects the interest of the unit holders. ~ y Allocation: Conservative Plan: « Government Securities: 90%-100% « Debt Q1 (Apr - Jun 2014) 304 67 1 236 . . ; ; .
Infotech Solutions & Sundaram Direct) of around 3,560 people and s regarded as one of  Manager. The Investment Manager of the mutual fund has continued its investor . Voting at the Extraordinary General Meetings or in respect of tems requiring  geqifies, Money Market instruments & Cash (Including money at Call, other than | 2014-15 Q2 (Jul - Sep 2014) 2230 1555 28 647 Audit committee R Rajamani Chairman
the most trusted and respected financial services provider in India. , awareness initiatives in the adopted ten districts adopted in the State of Tamilnadu. The approval by special resolution on the following matters will be decided after  qc,ritieq debt): 90%-100% » Equity & Equity related securities: 0%-10% « Investment Q3 (Oct - Dec 2014) 58 17 6 35 ,
The Sundaram Finance Group remains true to its core values of prudence, faimess,  AMC has conducted 65 Investor Awareness Programs (IAP) in 40 centres of which 33 taking info consideration percentage of equity holdings in the Investee iy eqritised Debt will be up to 75% of the net assets of the Plan. Moderate Plan: « Q4 (Jan - Mar 2015 003 162 20 41 M.S.Sundara Rajan
ggn;pa(rjency andtserwce excellence The (t}ompaqyg gjs Sa trz(ajck rec?:(d of unlntgrrup:ﬁd centres are located in B15 cities. A sum of Rs.4.87 crores has been spent towards g&?qe%ﬁg*o?]sﬁsgahlglyd :rgdin{emrgeslfgt(c)f the investment, conflct of interest,  Goyemment securitis: 80%-100% » Debt Securities, Money Market instruments & Cash = t( Ian - Mar ) 2815 1801 55 359
ividend payment every year since inception in 1954. Sundaram Finance enjoys the  agfivities on i i i : i i - 80%-100% * Equi i i ini
pay yy p joy activities on investor education campaign. D" Merger, demerger. acquisiton, hiving offdiision, akeover and ofher (Including money at Call, other than securitised debt): 80%-100% « Equity and equity ota Statutory Auditors Sundaram & Srinivasan

highest investment grade rating for its fixed deposits programme. The short term
borrowings (including commercial papers) of the company are rated “A1+” (Very Strong
Degree of Safety). The fixed deposits are rated “AAA “(Highest Credit Quality). The long-

The Investment manager has carried out customer satisfaction survey periodically with a
view to improve the investor service standards. The survey results indicate significant
improvement in the customer satisfaction about Sundaram Mutual Fund schemes

corporate restructuring;
ii. — Expansion, diversification, incorporation of subsidiary;

related securities: 0%-20%. « Investment in Securitised Debt will be up to 75% of the net
assets of the Plan. Aggressive Plan: « Government securities: 70%-100% « Debt
Securities, Money Market instruments & Cash (Including money at Call, other than

Redressal of Complaints received during: 2014-2015

Chartered Accountants

i “AA"+ (Hi ith 3 * g iii.  Preferred stock issue, capital structure, stock option plan; i C209.-1009% « By 1 : Hinee 1012007 » )
}(érlgwAb%rg?glllr_lgs grle (;atelg t'AA + (High Degree of Safety) with a “Stable Outlook” from )" detaiing the resolution of investor grievances, voting policy of Sundaram . Unusual high payments oﬁ royaly compensatiopn etop- securitised debt): 70%-100% « Equity and equity-related securities: 0%-30%. « Investment  Name of the Mutual Fund: Sundaram Mutual Fund Total Number of Folios: 1202301 23CP Ramaswamy Road
i o ot g Mutual fund and participation and voting by the schemes in the general meeting of the v Cornorate Social Responsibility matters - and in Securitised Debt will be up to 70% of the net assets of the Plan. Subject to SEBI
Sundaram Mutual Fund: Sundaram Mutual Fund was set up as  Trust o August o 1. uoaniee mutual funds schemes are attached as part of this report, g ?1 o ot thpt ' tthe investors inerest Regulations, the Asset Allocation pattern may change from time to time for a short period . Alwarpet
24, 1996. Sundaram Mutual Fund was registered with SEBI on January 3, 1997. The o = o e of e Trustee Company is vested with i Dooendi on e tainre o1 e seonda. e AV aiter conauling the Fund 210 for defensive considerations, keeping in view the market conditions/applicable @No.of | (o) Noof Action on (a) and (b)
Registation Numbr assigned by SEB is MFIOS4S7I2. The regitaton s dated January general power of superintendence, direction and management of the affais of the " Managers and e Board of Ditacors, where necessary, may vois agan  '©9u20ns'hepercepion of tnenvestment Manager the nfenton i tall mes o seek Complaint complaints | oo aints Chennai —-600 018
3, 1997.The mulual fund s a trust under theprovisons of the ndian Trusts Ac, 1882and  9€nera pe Vatagor Toe Tries Baard mono andovows thowork o g mvesien by a d.age sa ) e do? 0 t |telc t° S, ‘{" ]? e't?]c?jsa Y may VOle aganst y5"rotect the interests of the unit holders. Fund Manager: Jointly managed by " Type of complaint# pending at the \eg | Resolved no. of days N Pending no. months
is duly registered under the Indian Registration Act, 1908. Sundaram Trustee Company Manager to ensure fhat functions assigned are carried out in e with the Invesiment 3 Absta?n EfgﬂoxitiigepT:kﬁ]prﬁ t%ccg;sirdeesra(t)iolrJ]mtheona?Lrjie and imporiance of | DWiendra Siivastava, Siddharth Chauhary and Sandeep Agarwal Equity porton code beginning of | feCEIVe on Information Security Assurance Auditors M/s. Tejas Brainware Systems (P) Ltd
is the Trustee for the mutual fund. The Trustee has entered into an Investment M \ SERI Mutal Fund Reculat i otfer laws i fores. Th - . n voting: laking : nporte managed by Shiv Chanani Performance & Outlook: Sundaram Monthly Income theyear (duringtheyear oo | o0 o0 | 60 180 | 5 1go [Actionable’) o 40 o0 g 1910 ' N
Management Agreement dated August 24, 1996 with Sundaram Asset Management Banaégemtem tIgreerlneQné,M " utual Fund Regulations and other laws in force. The the items contained in the agendas, the AMC may not attend the meetings, incase Wi otfer steady income Performance & Outlook: Sundaram Monthly Income Plan Ch .
Company Limited to function as the Investment Manager for all schemes of Sundaram ~ Board metsiximesin eois-ts. . . it is not materially affecting the invesors' interest or any other reasons. will offer steady income and pep returns over the long term by adding a dash of equity. P - _ _ | Z _ 1 ennal
Mutual Fund. Audit Committee: The Commitiee interacts with the Statutory Auditors, Internal 4. Conflict of interest: Wherever Sundaram AMC comes to know that there may There are three plans. Conservative Plan (equily of up to 10%) and Aggressive Plan [A Non receipt of Dividend on Units 13 13 0 . .
Sundaram Trustee Company: The Trustee Company is the Trustee of the  Auditors and the Systems Auditors and inter alia, reviews audit plans, unaudited/audited be potential confict of nterest when it votes on an entiy with which it may have o/ "o\ 3000} have been launched in March 2010, The equiy componen of the — Registered Office 21 Patullos Road
schemes of mutual fund and holds the trust property for the benefit of the unit holders.  financial results of the Schemes and responses to the queries of auditors, if any. The some relationship or otherwise, the AMC will exercise discretion carefully keeping L . ) : . IB Interest on delayed payment of Dividend — 0 0 — — — — — = = = .
The Trustee Company is a public limited company, incorporated under the Companies  Audit Commitiee met four times in 2014-15. in mind the best interest of the unit holders. pontfollol in the I}A%dlereg]e F;Ian vtwll Ee r??tncted [0 maximum Of&zg ﬁerf%mf Th;\;ﬂ%quny Chennai — 600 002
Act, 1956. The paid-up capital is Rs.5.00 lakhs. It is a wholly owned subsidiary of Tribute: With profound sorrow, we record the passing away of Mr. R Rejamani, Former 5 Process: Bafore exercising the voting, senior management personnel willeview  PTI0% S VR 88 17 12 0P S 028 ©° G195 TP COpenies 2 o o ot i IC | Non receipt of Redemption Proceeds — 48 |48 0| — | —| — | —|— —|—
f Ip | , , : ord the pa I the Annual Renorts and the Notice of tha meeting and recommend to the Managing  comapanies. Stocks are selected from a medium term horizon taking info account facors
Sundaram Finance Limited. The Sponsor, Sundaram Finance Ltd. has appointed  IAS officer, on June 25, 2015. Mr R Rajamani, joined the Board of Trustees in 1998 and DsctonBe u? Momadins dicor for o rgval o mandategfogr like business environment, business opportunity, and scalability and past track record D Interest on delayed payment of Redemption 5 4 6 0 _ _ _ I O I Annual Report 2014-15
g O e B A e S s e e
s S s : : " : : : of 6.2 per cent as on March 2015.The fund will be suitable for investors who have an i i if — — — _ — =] =] =
out the responsibiliies as provided in the SEBI Mutual Fund Regulations and the Trust ~ Commitiee and Board meetings. His astute intellect, wisdom and financial acumen The EXECU"‘;]GS and Qfﬂcefrshfor. the Investment Manager are authorised to attend investngent horizon of at least three o five years and seek a fixed income option with a A~ | Non receipt of Statement of Account/Unit Certificate 17 17 0 ) .
Deed. The Trustee seeks to ensure that the mutual fund and the schemes are managed  tempered by common sense were qualities that enhanced value. and vote at the meetings of the investee companies I otential of hiaher returns from a small equlty component . . Sundaram Mutual Schemes covered in the report: Money Fund, Ultra Short Term, Bond Saver, Flexible Fund-Short
by Sundaram Asset Management, the Investment Manager, in accordance with the Trust ' ith ari ' i 6. Disclosure: The information on voting exercised by the AMC will be disclosedon P g uly Gompanert. B | Discrepancy in Statement of Account - 3 3 0 - |~ - T T T i i i
y Management, stment Manager, Your Board of Directors noted with grief the passing away of Mr. Ashoke Bijapurkar on . W . Term Plan, Flexible Fund-Flexible Income Plan, Monthly Income Plan-Moderate Plan, Monthly Income Plan-Aggressive Plan, Monthly
Deed, SEBI Regulations, directions and guidelines issued by SEBI, the Stock Exchanges,  11th February 2015. Mr. Ashoke was on the AMC Board and its Committees. www.sundarammutual.com as well as in the Annual Report distributed to the unit Sundaram Flexible Fund — ) ’ . ¢ ¢ N
the Association of Mutual Funds in India and other regulatory agencies. Your Direct led the | iation of the Directors with the G dth holders as per the format prescribed by SEBI from time o time. : IIC | Data corrections in Investor details - 1716 | 1713 3 - | = - — | — | — | — |Income Plan-Conservative Plan, Select Debt Short Term Asset Plan, Income Plus, Gilt Fund & Interval Fund - Quaterly Series - Plan
Sundaram Asset Management Company: Sundaram Asset Management, the m?,ltjlrj a '{Sﬁd(’;&eﬁfcgr i deth%?rgaassrgg::t:gg gf thgi . ilrrnerggr:::%ontri%uti%wFz)aar‘]r(]iyvzrﬂuablg 7. Review: The policy has been approved by the Board of Directors of the Sundaram Short-Term Plan & Flexible Income Plan . , A-E
Investment Manager for Sundaram Mutual Fund, is a public limited company, incorporated ; h hof the C pp h I Asset Management Company limited and will be reviewed every year basedonthe  Fynd Type: Short-Term Plan: Open-end income scheme; Flexible Income Plan: 1D Non receipt of Annual Report/Abridged Summary — 0 0 0 — — — — == =
under the Companies Act, 1956. The paid-up capital is Rs.20 crore. Itis a wholly owned S+ o> {othe growth of the Company and the mutual fund . change in regulation and other factors. Open end fixed income Short-Term Plan: Investment Objective: To generate
subsidiary of Sundaram Finance Limited. A focus on striving for consistent performance, Qmﬁ?gggj?i;iJsh:n?iog?cr?;r?lgeggzﬁ dogfsllr’]’&?:r?g; ngé‘?seoggﬁagfy |‘rl1v(§)i:|(:1r|]|§eﬁ:g The actual exercise of proxy votes in the AGMSIEGMs of the investee companies by Sundaram regsonable returns by creating a portolio comprising Substantially of.fixedg income A" | Wrong switch between Schemes - 12 "o — | - - == |-
adherence to transparent business practices and an unswerving commitment to investors Assodiation of Mutual Funds in I diga fortheir quidance an support, The Board also tharks Mutual Fund along with certfication from the Auditors in this regard is attached as partof this report. - jngyryments and money market instruments by keeping the interest rate risk of the fund 1B | Unauthorized switch between Schemes _ 0 0 0 _ _ _ T m Investment Manager
%renm a nutshtell tfhg ﬁghors n?f rvtlh? clo'r:n;?%nynzt vlvork.ﬁS;Jndar?nr:1 i/;\sget rtxflar:latghermenr} the investors, Sponsors, Investment Manager, bankers, channel partners and service A suménzr?/] of p(or:(vaotfes ﬁastj by 18un|daram Mutual Fund gcross all tthelmvestee companies’s |y, Asset Allocation: + Money Market Instruments (CDs, CPs, CBLO, REPO,
St Portolt Managers, Key srongihe re-an nvesiment tsamwih experence.n  PrOVdersfor hircontinued supportand cooperation, The Board of Direclors places on ~ PPendelNoewl orhe ol pecse vl v sindaranmutua, con MIBOR Instrumernts, Debt Securiies with initial malurity of less than one year/GOl |y & | peyation from Scheme attributes — o oo | — | —| — [ —|—-l—-|- Sundaram Asset Management Company Ltd
: ny - : record its appreciation of the professionalism, dedication and commitment displayed by R e B T e e R Tl ryws  Secs./Treasury Bills): 65%-100% ¢ Fixed Income Instruments Government of India & Read. Office: N Patullos Road. Ch i
research and fund management, ensure best-in-class portfolio management expertise for ] ) Igiiateia " o/ a0 o . i egd. Office: No. 21, Patullos Road, Chennai 600 002
investors in our fund house. Rigorous compliance and risk management enhance comfort the management and Employees of Sundaram Asset Management. Qorporate DetlJtl Securities (including Securitised Debt): 0%-35%  Debt securities may o Wrong or excess charges/load o 5 5 0 _ _ _ I e Sundaram Finance Limited C te Office: 2nd FI Sund T 46
levels for our more than 12.02 fakhs investors (in terms of folios). A well-defined bouquet For and on behalf of the Board of Directors Sundaram Money Fund include secu|5m§ed detéts up fo 35 /"S(.’f tEe ﬂeéhasser:s. I::led ':"alnager: i;)llntly 21, Patullos Road, Chennai 600 002 # | SUNDARAM MUTUAL orporate LHfice: 2nd Foor, sunaaram |Owers, 2,
of products caters to a variety of risk, return and liquidity preferences of investors across  Place: Chennai K V Ramanathan - o MMM managed by Dwilendra Srivastava and Siddharth Chaudhary Flexible Income Plan: iE | Non updation of changes viz. address, PAN, bank o4 | 103 | Phone : 044 28521181 Fax : 044 28520456 Whites Road, Royapettah, Chennai-14.
equity and fixec-income asset classes. Quality customer service s also a prime focus.  Date: June 29, 2015 Chaman ~ Fund Type: Open-end liquid scheme Investment Objective: The main objective  Investment Objective: To generate reasonable refurs by creating a portfolio details, nomination, etc - T T T T T T : e Toll Free 1800 103 7237 (India) 044 49057300 (NRI)
- - - is to provide a level of income consistent with the preservation of capital, liquidity and  comprising substantially of fixed income instruments and money market instruments by ' ’ www.sundaramfinance.in
General Risk Factors, Statutory Details and Disclosures pursuant Independent Auditors’ Report on the Abridged Financial Statements lower level of risk, through investments made primarily in money market and debt ~ keeping the interest rate risk of the fund low. Asset Allocation: + Fixed Income v Others 4 307 308 | 3 — — — — - = = CIN: U93090TN1996PLC034615 Fax: +91 44 2841 8108
to SEBI (Mutual Funds) Regulations 1996 securities. The aim is to optimize returns while providing liquidity. Asset Allocation:  Instruments, Government of India & Corporate Debt Securities (including Securitised www.sundarammutual.com
General Risk Factors: Mutual Fund Investments are subiect to To the Board of Trustees of Sundaram Mutual Fund * Money Market Investments, debt securities (including securitised debt up toamaximum  Debt): 65%-100% + Money Market Instruments like CPs, CBLO, REPO, MIBOR Total 6 2249 2247 8 — — — el el e
: ! of 50% of the net asset value of the scheme): 0% - 100%. As per SEBI Circular Number:

market risks, read all scheme related documents carefully. There can
be no assurance or guarantee that fund's objectives will be achieved. NAV may go up or
down, depending on the factors and forces affecting the securities market. Main types are
market risk, liquidity risk, credit risk and systemic risks. At times, liquidity of investments
may be impaired. There is uncertainty of dividend distribution and risk of capital loss. Past
performance of the Sponsor/Asset Management Company/Fund does not indicate the
future performance. Investors in the schemes are not being offered any guaranteed or
indicated returns. The scheme names do not in any manner indicate either quality or future
prospects and returns. Statutory details: Mutual Fund: Sundaram Mutual Fund
is a trust under Indian Trusts Act, 1882 Sponsor: (Liability is limited to Rs 1 lakh)
Sundaram Finance Ltd. Investment Manager: Sundaram Asset Management
Company Ltd. Trustee: Sundaram Trustee Company Ltd.

Liability and Responsibility of the Sponsor and Trustee Company:
Sundaram Finance, the Sponsor of Sundaram Mutual Fund is not responsible or liable
for any loss resulting from the operation of the schemes of the Fund beyond the initial
contribution of Rs.1 Lakh for setting up the Fund. The price, redemption value and income

1. Report on the Financial Statements

We have audited the accompanying Abridged financial statement of Sundaram Mutual
Fund Schemes viz., Money Fund, Ultra Short Term, Bond Saver, Flexible Fund Short
Term Plan, Flexible Fund flexible Income Plan, Monthly Income Plan-Moderate Plan,
Monthly Income Plan-Aggressive Plan, Monthly Income Plan-Conservative Plan, Select
Debt Short Term Asset Plan, Income plus, Gilt Plus, Interval Fund- Qtrly Series-Plan A,
Interval Fund- Qtrly Series-Plan B, Interval Fund- Qtrly Series-Plan C, Interval Fund- Qtrly
Series-Plan D and Interval Fund- Qtrly Series-Plan E as at 31st March 2015, which
comprise the Abridged Balance Sheet and the Abridged Revenue Accounts of the
aforesaid Schemes for the year/period then ended and a summary of significant
accounting policies and other explanatory information.

2. Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements that give
atrue and fair view of the financial position, financial performance of the Sundaram Mutual
Fund Schemes viz., Money Fund, Ultra Short Term, Bond Saver, Flexible Fund Short

SEBI/IMD/CIR No.13/150975/09 dated January 19, 2009: With effect from May 1, 2009,
the scheme shall invest in / purchase debt any money market securities with maturity of
up to 91 days only. Fund Manager: Jointly managed by Dwijendra Srivastava and
Siddharth Chaudhary Performance & Outlook: Sundaram Money Fund is a liquid
fund and hence it will invest only in money market instruments and short-term papers with
maturity up to 91 days. The Investment Objective is to offer steady returns, preservation
of capital, liquidity and lower level of risk. The portfolio will comprise largely of money-
market instruments and short-term papers. The portfolio is tailored to capture the prevailing
interest rates while providing liquidity. The fund invests in highest grade money market
instruments having a maturities close to 60 — 90 Days , hence the liquidity for is also very
high.

Sundaram Ultra Short-Term Fund

Fund Type: Open-end income scheme Investment Objective: To provide a level
of income consistent with liquidity through investments made primarily in money market

Instruments, Debt Securities with initial maturity of less than one year/GOI Secs./Treasury
Bills: 0%-35% * Debt securities may include securitised debts up to 35% of the net assets.
Fund Manager: Jointly managed by Dwijendra Srivastava and Sandeep Agarwal
Performance & Outlook: Sundaram Flexible Fund was earlier christened as
Floating Rate Fund. The long term plan as Flexible Income Plan which will be a dynamic
go-anywhere bond fund without sacrificing on portfolio quality and short-term plan will be
repositioned from liquid fund in to an income fund with a short-term orientation. The fund
would mostly invest in liquid portfolios of money market instruments and short/ medium
term Corporate Bonds with high ratings.The portfolio is being restructured to align with
mandate the fund. Short-term plan would be suitable for investors who seek short-term
investment horizons of 3-6 months while investing in this fund. Flexible Income plan would
be suitable for investors who want to stay invested for medium term investment horizon
and preferably 12 months and at the same time need to be protected from interest rate
fluctuations.

Sundaram Gilt Fund

# including against its authorized persons/ distributors/ employees. etc.

*Non actionable means the complaint that are incomplete / outside the scope of the mutual fund

If undelivered please return to:

Sundaram Asset Management Company Limited,
Sundaram Towers, Il Floor, 46, Whites Road, Chennai-600 014.

www.sundarammutual.com Sundaram Mutual Fund

securities. Capital appreciation is secondary objective when consistent with its primary
objective. Asset Allocation: « High Yield Securities including securitised debt: up to 100%
+ Convertible Debentures / Bonds and Preference shares: up to 15% ¢ High Investment Grade
Fixed Income Securities: up to 100% + Central Government Securities: up to 50% « Money
Market Investments (excluding call money): up to 50%. Fund Manager: Sandeep Agarwal

—_

Notes attached to and forming part of the abridged balance sheet and revenue account for the year ended March 31, 2015

Investments:- 1.1 Investments of the Schemes except for Govt. Securities are registered in the name of the schemes/ trustees for the benefit o the scheme’s unitholders. Investmentin -~ (c)
Govt. Securities are held in the name of the mutual fund.

Details of Transactions with Associates-Fixed Income Funds

of the units can rise or decline based on fluctuations in market value of its underlying  Term Plan, Flexible Fund flexible Income Plan, Monthly Income Plan-Moderate Plan, and debt securities. Asset Allocation: + Money market securities and/ or debt . o : o - ‘ , o " Commission paid to Commission paid to Commission paid to
investments. "o Monthly Income Plan-Aggressive Plan, Monthly Income )Iglan-Conservative Plan, Select  securities with residual or average maturity ofess than or equal to 370 days or put options - Fund Type: Open-end Gilt Fund Investment Objective: The Fund seeks to (?betgifr? r:gha;?;(? k;g): i(n)vlétslt%(sli(n ?;lgg ?rﬁ?n!gc:engﬁrﬁilgss ()Tfhiufr:ﬁ%reér:nl\?#&ggl E;ntg ?%%52 Eﬁ 13 ﬁi:;gﬂf&ff;ﬂ;‘évf;(ﬁuéifndggmm aa[:ss-vam il fsasore e s (Rs.nlak) Sundaram Finance Ltd Sundaram Finance Indusind Bank Ltd
Complete Annual Report: The Full Annual Report of the Mutual Fund  Debt Short Term Asset Plan, Income plus, Gilt Plus, Interval Fund- Qtrly Series-Plan A, Within a period not exceeding 370 days: 70% - 100% - Debt securiies which have residual  generate current income through dedicated investments in gilts consistent with 4 vield'securities including securitized debt and high investment grade fixed income — W4T T Distribution Ltd
is available at www.sundarammutual.com as well as at the Head Office of  Interval Fund- Qirly Series-Plan B, Interval Fund- Qirly Series-Plan C, Interval Fund- Qurly ~ OF average maturity of more than 370 days: 0% - 30% « Debt securities may include  preservation of capital. Asset Allocation: - Government of India Dated Securities: oy itias The fund may also invest in money market instruments up to 50% T Amout — Vaeof  TolaiAmoutt  Value of ) ) )
Sundaram Asset Management Company. Present and prospective investors can obtain  Series-Plan D and Interval Fund- Qtrly Series-Plan E as at 31stMarch 2015, in accordance SeClllJrItISBd de_bts up to 30% Of the net assets. Fund Manager: Jointly managed by~ 0%-100% . State Governments Dated Securlt!es: 0%-100% * Goygrnment .Of India Sch Name of the Associat | o ai d";"”f‘ | 13 ue: | o ai d":’uf‘ | ta ue: Schemes Rsin Lacs Rsin Lacs Rsiin Lacs
acopy of the trust deed and the full Annual Report of the Mutual Fund on a specific request  with the Eleventh Schedule of Securities and Exchange Board of India (Mutual Funds) ~ DWilendra Srivastava and Siddharth Chaudhary Performance & Outlook:  Treasury Bills: 0%-100%. Fund Manager: Jointly managed by Dwijendra Stivastava Sundaram Fixed Income Interval Funds chemes ame ot e Rssociate ""i;e uring '&’es :‘;;‘ 2“;1‘;" ""i;e uring ';;I’es :’;‘ 23313" 201415 201314 201415 201312 201415 201312
made to the Asset Management Company (AMC) and upon payment of the stipulated  Regulations, 1996 (‘The Regulations”). This responsibity also includes maintenance of Sunde}ram Ultra Short Term was launched in April 2007 as Sundaram qumd Fund.ltwas  and Sandeep Agarwal Performance & Outlook: Sundaram Gilt Fund seeks to ) ) o ) oo Do Sho e AP S B P Fome P ;y;gr are 304’71 ;5;’: 2'9 a2rc558 3’0 Worer Fund 6 024 0 o
price. The Annual Report of the Investment Manager will be available free of cost. adequate accounting records in accordance with the provisions of the Regulations for e christened due to changes in the regulatory framework. The fund aims to capture the  generate regular income through dedicated investments in Government securities Fund Type: An Interval income scheme Investment Objective: To generate income clect Uebt ofort erm nsset Flan Andaram SNP Pariias Home Finance - : , S56. oney Fu : : : -
Significant Accounting Policies: Accounting Polices are in accordance with  safeguarding the assets of the Mutual fund and for preventing and detecting frauds and  Yield based on prevailing interest rate as a substantial part of the portolio is n Securiies  consistent with the preservation of capital. The fund being a 100% gt fund would invest ~frough investments in Fixed Income Securities & Money Market Securifies. However, there Ut Short Term Plan Sundaan Foance L0 ____ 361130 2678 14597 : Ul Shot Term 625 638 00003 009
Securities and Exchange Board of India (Mutual Fund) Regulations, 1996. There was no  other irrequiarities; selection and application of appropriate accounting policies; making with maturity less than 370 days. Portfolio is structured in a manner that it provides 20~ exclusively in Government securities. The fund shall invest in Central Government ~ Can be no assurance that the Investment Objective of the scheme will be achieved. The Income Plus _ Sundaram BP Peribas Home Finance L1 . - 238 - Bond Saver 00 0
change in the accounting policies during the 2014- i i . [N ntati 30 basis points more than a liquid fund. The fund mostly invests in high rated mone i it i scheme does not guarantee/indicate any returns. Asset Allocation: « Fixed Income Monthly Income Plan Aggressive Sundaram BNP Paribas Home Finance Ltd 20314 20954 199,89
year 2014-15, judgments and estimates that are reasonable and prudent; and design, implementation S p . qui U gh ralea money  Securities, State Government Securities and bonds unconditionally guaranteed by Central e - o Fvirsies 09909 - ; ; Flexile Fund-Short Term Pl 0.04 067
Unclaimed Dividend & Redemption: Unitholders whose names appeared inthe  and maintenance of adequate internal financial controls, that were operating effectively market instruments having maturities between 3 and 6 months and around 15% invested  Government. The fund would Trade actively in the G-sec component of the portfolio to Instruments (including securitized debt’): 80%-100% : Money Market Instruments: 0%-20 /o: Monthly Income Plan Conservave Sundaram BNP Paribas Home Finance Lid 5.9 097 lexble Fund-Short Term Plan ! !
register of unitholders under the dividend plan/option of the schemes as on the respective  for ensuring the accuracy and completeness of the accounting records, relevant to the I high rated debt securities with longer durations to take advantage the interest rate  takg agvantage volatile movements in yields Debt securities may include securiised debts up to 100% of the net assets. Fund Manager: Note: , _ . : _ _ Fiexible Fund - Flexile Income Plan 003 003
record dates were eligible to receive dividend. Dividends were sent to eligible unitholders  preparation and presentation of the financial statements that give a true and fair view and cycle.The fund is an appropriate vehicle for investors to deploy short term funds as well Jointly managed by Dwijendra Srivastava and Siddharth Chaudhary () Total Amount ivested durng the year includes orly the putchase made by the schemes i the Associle/ Group Companies. Sale s ot nluded. oy rcome Parderale Pl i o T
under the dividend payout option of the schemes immediately after the respective record  are free from material misstatement, whether due to fraud or error, as use this fund as a conduit to systematically route the investments into other asset Sundaram Select Debt Short-Term Asset Plan Sundaram Banking & PSU Debt Fund (i) Thevalue of nvestmentis the va\u’e ofhe et holding (Puchases - Sales) as tthe endof e year. :
dates. Some of the unitholders have not presented their dividend warrants/cheques for 3. Auditors Responsibility classes. Fund Type: Open-ended income scheme Investment Obiective: The Fund seeks 14 Opep position of Securities Borrowed and / or Len‘d‘by the soheme:N|I. (PreV|ous yefar:N\I). Maonthly Income Plan-Aggressive Plan 0.05 0.06 0.05
collection and these warrants/cheques are consequently still outstanding as per our ~ ** S Hesp N o Sundaram Bond Saver 10 eam rgpulér i?]come by investing primarily in fixed income lsecuritiés which may be Fund Type: An open end income scheme Investment Objective: To generate income 15 Dealls ofNPA: Aggregate market value and provision theref. NI. (Previous year: NI ‘ Monthly Income Plan-Conservative Plan 002 01
banker's records. Unitholders who have not presented their dividend warrantsicheques ~ Our responsibility is to express an opinion on these financial statements based on our s di\?idend o reinvé’sted ot tf?epo o )(I)f e Eveior A secondar, e )ils o and capital appreciation by primarily investing in a portfolio of debt and money market securities 16 Agyregate Unreaised Gain  Loss as ai the end f the Fnancil Year | I?enod and percentage o net assels (Rs. inlakhs). Sobct DebtShat T et Pl ” o T m T
for payment are requested to do so at the earliest. audit. We conducted our audit in accordance with the Standards on Audting issued by - Fynd Type: Open-end income scheme Investment Objective: The Investment gtlem 10 keeo the value of fs units r%asonabl stabjo. Asset Al y ti] n+ Dep Nt are issued by banks, public sector undertakings and Public Financial Insttutions. There Unrealised appreciation : : : : :
In cases where the validity of the warrant or cheques has expired, investors are requested ~ the Institute of Chartered Accountant of India. Those standards require that we comply — Opiective of this Sch Idb lari by investing primarily in fixed ~ oemP D 1he valu units 0ly stable. Asset Allocation: is o assurance that the Investment Obiective of the Scheme will be realized Asset Schemes /(depreciation) Net Asset Value % to Net Asset Value Income Plus 001 003
- g0 d pres, d ith ethi i i i jective of this Scheme would be to earm regular income by investing primarily in ixed i1 ments - (including investment in securitised debt): 65-100%+ Money Market )
o submit them for revalidation at any of the Customer Care Centres of the Registrar &  With ethical requirements and plan and perform the audit to obtain reasonable assurance  jncome securities, which may be paid as dividend or reinvested at the option of the | "o 0h . 6 oo B Manager: Jointly managed b Dwi'enéra Srivastavaand  Allocation: + Money market and debt securities issued by banks, public sector undertakings 201415 2013-14 201415 2013-14 201415 201314 Git Fund 002 002
Transfer Agent (R&TA). _ about whether the financial statements are free from material misstatement. investor, A secondary objective is to attempt o keep the value of its units reasonably Qe s OP b 9& out Yk. . gd Y S IJ ot of S (PSUs) and Public Financial Institutions (PFs): 80-100 + Other debt* and money market Money Fund 59 5431 365,073.75 19410229 0.02% 0.03% eval Fund-Qi Sees Plan A o o
Some of ihe warranis/cheques have been retumed undelivered by the postal  An auditinvolves performing procedures 0 obtain audit evidence about the amounis and e, Asset Allocation: » Debt insiruments: 85%-100%; « Money marketnstruments: ~&1C8%% \0SWE, "EHIOTMBRCD & S 00k Sneaia o8& L0 SUTCER  secuifes: upto 20%. Fund Manager: Jointy managed by Sandeep Agarwal and Siddharth Ut Shot Tem B 146% 19066783 11625359 0% 0 Yoo : :
authorities/courier agencies. Unitholders, who have not received the warrants / cheques  the disclosures in the financial statements. The procedures selected depend on the 9 409, Fund Manager: Jointly managed by Dwijendra Srivastava and Sandeep al Fund M regulc by primarily investing In Chaudhary Performance & Outlook: Sundaram Banking & PSU Fund seeks to Bond Saver o6d (1941 19,706.83 %2 W% (053 Inferval Fung Qi Sres Plan B
are requested to call any of the Customer Care Centres of the R&TA and the AMC. auditor's judgment, including the assessment of the risks of material misstatement of the  Aganyal ~ Performance & Outlook: Sundaram Bond Saveris a focused fund that ~ Securiies, which may be paid as dividend or reinvested at the option of the investor. The  4eerate income by high quality debt and money market securites that are issued by banks, Flexble Fund-Shor Term Plen %146 30942 14347517 178,369.71 023% 02% Intervl Func-Qily Series-Plan C 001 0
The details are available for respective scheme (Refer Note No 14). flnanma] statements, 'whetherldue to fraud or error. In making those ns‘k assessments, invests in fixed income portfolio that is designed to optimize returns through exposure to fund will mvestkup t0100% in high rated ((i)ebtﬁr:strfumems mlcludlng securitized debt and PSU undertakings and Public Financial Insfitututions . It was launched in March 2015.The Flexibie Fund - Flexie Income Pl 195 2513 8157 200 5% T67% i S PanD G 0
Trustee Report the auditor considers internal financial control relevant to the Mutual fund's preparation of  fiyeq income securities. Investments are made only in high quality investment grade " money market instruments up to 35%. The fund would run @ moderate duration 14 jnvests around 50% in money market instruments and the balance 50% in high rated Wonty Tncome PlaModerae Plan a2t B3l 2556 1225637 267% (0420 niervl FUnd-Ury oeris-Fien : :
P the financial statements that give a true and fair view in order to design audit procedures  paners 1o ensure that creditrisk is managed as much as possible. The fund was launched  Strategy, which would be maintained in the range of 0.5 - 3 years. PSU & G-sec bonds with different maturity buckets. The exposure would maintain a low risk Wontily Tcome Plan-Aggressive Plan 1%.20 %67 185048 196151 1050% 15%% Intenval Fund-QilySeris-Plan E 00 00002
Dear Investor, that o ﬁpprcr)]pnate n lﬂ}e c(;rcr]umstanlces, but ngt for thelpurpos,lefof e on bt In December 1997 and provided annualized returns of 8.35 per cent as on March 2015 - profile and balanced liquidity position. Worihy ncame Plan-Consenvtive Pln 12821 [26) 5711 55425 252 (4% 0 Amountpait AssooesGroupcomparies
The Indian economy started the year with a decisive mandate given to the BJP by the onw f_et er_tle mutual fun ﬁs In place anﬁa equate mtefrna r:nanma |C°R"° s s_ystlem since launch. The fund would actively change portfolio allocation between Government The performance detais of these schemes are available under the heading “Key Statstics” SelectDebt Short Term Asset Plan 5743 302 86,1025 8,135.30 058% 042% .
Indian voters. The formation of a new Government also coincided with a gradual recovery 9"‘? dmanaa | re;t)lortlnt% and the opetratmg e fec;trllveness 0 t§“° c?lntro S A daud% aﬂ?o Securities, State Development loans, Corporate Bonds, and Money Market instruments  Fund Type: Open-ended income scheme Investment Objective: The primary p ) 9-Key Income Pls 1603 047 985644 191 0.16% 032% Sundatam Asse ManagementCompany-vesment anagement s eer . No- 21 ofthe abidged Revenue Acoount
of India's business cycle. India's GDP grew to 7.3% in Fiscal 2015 from a 6.9% print in Irg(;:or?gbli}eﬁlsjs l(?fgtheea C‘?‘gﬁgﬁgg Zgﬁrisatgs m?a dae‘}cg())/ut%n?\/lgr?alg?rflelrj]?easavr;ell az depending on their relative pricing and market opportunitiesThe fund is suitable for  Investment Objective of the scheme is to obtain high yields by investing in fixed income ~ formimg part of the abridged accounts. GlFund 0 00 JEERE] 350275 060% 0% Sundaram Trustee Company-Trustee Fees-refer S No. 2.5 ofhe abridged Revenue Account,
Fiscal 2014. This growth was led mainly by a pickup in investment and consumption  yalyating the overall presentation of the financial statements. ' — — - - - Infenval Fund Qi Series-Plan A 054 35048 g0 000% 008% 3 Details of large holdings over 25% of the net assets of the schemes including information about the number of investment and total holdings as on March 31, 2015: Ni (Previous year: Nil.
growth. The Government over-achieved its fiscal goals and commitment to significant e believe that the audit evidence we have obtained is sufficient and appropriate to Annexure C - Total Dividend per unit distributed during the year / period (plan wise) (Rs) el Fur Ser!es-PIanB b 152 BT DU DOER 4 Nong of the Schemes have any undenwriting obligation or development or have subscribed to any issties whether lead managed by associate companies or where the sponsaor or its associate
consolidation, taking the fiscal deficit for FY15 down to 4%, from 4.4% in FY14. While this  provide a basis for our audit opinion on the financial statements. Interval Fund Qi Series-Plan C : 16662 21623 0.00% 000% ‘
consolidation acted as a drag on GDP growth to an extent, it greatly helped the RBl in its 4. Opini 2014-15 2013-14 2014-15 2013-14 Interval Fund-Qtrly Series-Plan D 14192 %59 0.00% 0.00% companies has acted as arranger or manager.
effort to keep inflation low. The sharp drop in crude prices came as a blessing for India %+ YPInion . - . . Inenval Fund-Qily Series-Plan E 20199 2439 0.00% 0.00% 5 Unit Capital movement during the year ended / perod ended: Refer Annexure-B.
and helped bring down inflation. The Consumer Price Index (CP) declined to 5.9% for I our opinion and to the best of our information and according to the explanations given Individual/HUF  Others  Individual/HUF  Others Individual/HUF  Others  Individual/HUF  Others 17 Aoyl Ve Puchase and Sl i Prenage o average sl . ks, et
FY15from 10% in FY14 and the Wholesale Price Index (WPI) dropped by two thirds to  to us, the said statements together with the notes forming part of Accounts give the Sundaram Money Fund Sundaram Bond Saver 6 Contingent iabilty: . Previous year: Ni.
2% in FY15 from 6% in FY14. While the fall in oil prices helped the Government to de-  information required by “The Regulations” in the manner so required and give a true and Direct Dailv Divi . - Aggregate value Percentage to Aggregare value Percentage to 7 Details of bonus declared during the year 2014-15;
. it . i e o i irect Daily Dividend 0.6591 0.6217 0.7082 0.6785 Direct Annual Dividend 0.7720 0.0000 19152 16318 Sch f Purch t asset £ Sal t asset
regulate petrol and diesel, they also helped in bringing down India’s Current Account  fair view in conformity with the accounting principles generally accepted in India : . . e X ,, : : : : chemes ot Furchase net assets of Sales net assets Sundaram Ulra Shor Term Func. Rear Plan~For every 1 Unit held 07553 Uni was alofed 25 bons
Deficit (CAD) to 1.4% of GDP in Q3 FY15 (2.6% in Q3 FY14). a. Incase of Abridged Balance sheet, of the state of affairs of the aforesaid Schemes Direct Fortnightly Dividend 1.0525 0.7036 0.9968 11786 Direct Quartierly Dividend 18.3152 0.0000 1.8012 1.5347 2014-15 01314 201415 201344 201415 201314 201415 201314 : g 1y 1Eniheid
Mutual fund Industry - Snapshot: The Gross mobilization by the industry, of Sundaram Mutua| fund as at 31st March 2015 and . Direct Momh|y Dividend 0.6701 0.0000 0.6893 0.2543 Retail Annual Dividend 0.5036 0.0000 1.9375 1.6508 Money Fund 5542,194.83 3927,027.62 1157.70% 1205.37% 5439,088.00 381812846  1136.16% 1171.95% Direct Plan - For every 1 Unit held 0.7510 Unit was alloted as bonus
excluding liquid schemes, for the year was Rs.6,80,095 Cr. as against. 6,69,554 Cr.,in b In the case of Abridged Revenue Account of the Surplus of the aforesaid schemes Direct Weekly Dividend 0.6403 0.3103 0.6385 06116 Retail Halfyearly Dividend 0.5824 0.0000 1.9887 16944 g‘"z 58“0” Tem 3?222%3; 2223?323? zgggg; ;m; 3?23:33[‘)3 2233;;:3; 223313; ;ggggj Sundaram Money Func: Reqular Pan - For every 1 Unit hed 071285 Ut was allted as bonus
the previous year, registering a marginal growth of 1.71%. The industry witnessed a gross of Sundaram Mutual fund for the year/period ended on 31/03/2015. Institutional Daily Dividend 06537 0.6167 0.7039 06742 Retail Quarterly Dividend 05456 05225 3.6024 3.0693 L — N N L, ,,, DiecBuns - Foreery 1 Untheld 071114 Ut o as o
redemption of Rs. 5,87,488 Cr. (excluding liquid schemes), leading to a net new cash 5, Report on Other Legal and Regulatory Requirements Lo . exiole Fund-Sfot Term Plan 413 053 25% 62% 708! 458, 81% 15%
(excluding liquid schemes) of Rs. 93,507 Cr. when compared to Rs. 29,684 Cr in 2013- , i y , Regular Daily Dividend 0.6537 0.6166 0.7038 0.6742 Sundaram Flexible Fund Flexble Fund - Fexible Income Plan 575633 8678816 17.49%  2028% 1092480 4774289  3261% 13360% 8 Detaisof Defered Revenue Expenditure: N (Previous year: Ni)
14, ézgrﬁﬁa‘{:gids b%/g';ggwugatrg’;ofgﬁ;fecu”“es and Exchange Board of India (Mutual Funds) Regular Fortnightly Dividend 0.6153 0.5486 0.5828 0.1781 Flexible Income Plan WortHy Tnore Plar Woderte Plan TSR S I S X1 1 1 S were e mpomproeu
. g - : at: , . . , Reaular Monthlv Dividen 6562 5192 67 647 Regular Annual Dividend 0.0000 0.0000 2.3493 2.0016 Worthly come Plan-Aggressive Pln BONGT AT Baot  181083% 682250 %072 38972 17ABATh — :
;rhedtf?tal assets m?nalged ?]Y the. 'fndUStry Comprifl?g 46 muwall\/lfun(lj'] houses (lndUdlg]g 1. We have sought and ob[a!ned all the information and explanations, wh|ch to the best egular Monthly .N.Ide d 0.656 0.619 0.6760 0.6476 R 9 lar Halfvearlv Dividend 0.0000 0.0000 18920 16121 Worfhly Income Plan-Conservafv Plen 581261 200442 13T3%  3479T% 136244 27085 32.20%  306.4%% 10 Borrowings if any, above 0% of the net assets of any schemes of the mutual fund as on 31t March 2015
und houses setup for launching infrastructure debt funds) as at March 31, 2015 was Rs. of our knowledge and belief were necessary for the purpose of our audit. Regular Weekly Dividend 0.6229 0.5876 0.6232 0.5970 egular Halfyearly e ! / 4 ! ) ‘ ) ‘ ] ‘ ‘ ) ‘
10,82,757 Cr., an increase of 31.21% from the previous year's figure of Rs. 8,25,240 Cr. 2. The Balance sheet, and Revenue Account dealt with by this Report are in Retai Daily Dividend 06537 06166 070368 06742 Regular Monthly Dividend 0.8696 0.8172 0.5358 0.4989 ISelect D;bt Short Term Asset Plan 1,282,298.17 604,831.96 1501.090/0 921.140/u 123169819 52592437 1500.280/u 800.970/0 Loans from the commercial banks were availed on 31t March 2015 in the following schemes against the Fixed Deposits placed with the same bank, to meet redemption payouts:
Sundaram Mutual -Performance: In 2014-15, Sundaram Mutual Fund schemes agreement with the books of accounts of the Sundaram Mutual Fund. ) . iy Regular Quarterly Dividend 0.0000 0.0000 28538 24315 fcome Fus 258282 636089 2de251%  S209™% 13520 6ANB) MMBZL Si%add Narme of the Bank Amount Borrowed and Net assets as of 31st March 2015 % of borrowing
mobilized a sum of Rs.13,336 Cr., excluding liquid scheme, compared to Rs.13,579 Cr. ~ 3.a. The accounts have been prepared in accordance with accounting policies and Reta!l Fortnighly ‘D,'V'dend 06134 0.5781 0.6497 0.6224 Direct Monthly Dividend 0.1962 0.0000 0.0000 0.0000 Gitfung . L T O L B A (Rs. Incr. & rate of Interest (%) (Rs.InCr) to net assets
in 2013-14. This represents a marginal decline of 1.79% compared to the previous year's standards as specified in the Ninth Schedule of “The Regulations”. Retail Monthly Dividend 0.6570 0.6200 0.6775 0.6490 Sund Flexible Fund : : : : Intervel Fund-Qtty Seres Pen A 184931 653501 20045% 423143 246000 581500  30834%  37652% P ek i
collections. The gross redemption from Sundaram Mutual schemes was Rs. 14,383 ¢r. b, In our opinion, the valuation methods adopted by the fund for valuation of non-traded Retail Weekly Dividend 0.6203 0.5852 0.6211 0.5950 uncaram Fexible Fun Ineral Fnd-Qty S Plan & 9265 A8 160IM%  387.5%% 6575 SMBST  M70Pk  A058% Sundaram Ultra Short Term Fund
(excluding liquid scheme) in 2014-15, as against the previous year's redemption amount securities, “in good faith are fair and reasonable. Retail Quarterly Dividend 3.0860 0.0000 0.0000 0.0000 Short-Term Plan era Euﬂg'g":y ge“es'g:ﬂ”g 33;22 9;2:‘6’2 ‘;g‘;g/ gggggj ?gggg 9;%[‘); 3g§g7j gggggj Idan Bk 00 981% 190667.90 472
of Rs. 12,472 Cr., (excluding liquid scheme) representing an increase of 15.32%. The Net ’ ’ ' ' Direct Daily Dividend 0.6658 0.4152 0.6982 0.6558 nterval Fund-Qtrly Seris-Plan : : 1T% 25% : : 1% 9%
outflow (without Ii(quid schgen?e) during th)e yeaar 20149.15 was Rs.1,047.00 oor, when For and on behalf of Sundaram & Srinivasan, Sundaram Ultra Short-Term Fund Direct Wegkly Dividend 05152 0.3857 0.3936 0.0954 Tnterval Fund-Qirly Series-Plan E 63395 40518 26300%  97287% 00 0BT 000%  39226% Allhabad Bank 11250 9.30% 190667.90 5.90%
compared to Net Inflow (without liquid scheme) of Rs. 1,108.00 Cr. in 2013-14. Chartered Accountants Direct Daily Dividend 0.6929 0.6535 0.8006 0.7512 Reqular Daily Dividend 0.6634 0.6257 0.6848 0.6397 18 Non-Traded securifes nthe pofoo Rs. n Lakhs. TOTAL 202,50 190667.90 10.62%
The AUM of Sundaram Mutual Fund schemes as at March 31, 2015 was Rs. 19,116.18 (FRN No.: 0042075) i iahtly Divi eguar vaty Livicen ' ‘ ' '
Cr. when compared to Rs. 15,193.17 Cr. as at March 31, 2014, representing a growth of  Place: Chennai K Srinivasan Dfrect Fortnlghtlx D|V|dend 06650 0.95%9 02068 05020 Regular Weekly Dividend 0.5132 04771 0.5263 0.5005 Aggregate value of Percentage to Sundaram Money Fund
25.83% over the previous year. On year end figure, the closing AUM of Sundaram Mutual ~ Date: June 29, 2015 Partner (M.No.: 5809) Direct Monthly Dividend 0.6577 06218 0.7681 0.7203 Regular Monthly Dividend 0.0000 0.0000 0.5358 0.4989 Schemes s og°"'"aded sec”"t'esa . - net assets . Indian Bark 18000 981% 36507388 493%
Fund Schemes represents a share of 1.77 % of the Industry AUM of Rs 10,82,757 Cr. P——— Direct Quartlerly Dividend 10148 0.0000 1.2459 1.0615 Direct Monthly Dividend 0.0000 0.0000 0.7385 05151 i S Rl s 1o Nlahabad Bk 00 930% 3507368 247%
Performance of Sundaram Mutual Fund: The schemes of Sundaram Mutual Direct Weekly Dividend 0.6345 0.2923 0.6627 0.4594 Sundaram Monthly Income Plan Ui éhon T B T o T Alhabad Bark 9000 o4t 26507368 247%
Fund achieved good performance during th year. Sundaram SMILE fund was ranked as - The Securities and Exchange Board of Incia vide s circular SEBYIMDICir18/19647/2010 Institutional Daily Dividend 0.6084 05738 0.7325 0.6867 Moderate Plan Bord Sty % T A S0 TOTAL 5000 07358 086%
gg} 1eft1uéy fund in the country recording 105.60% on a one year basis for the financial year dated March 15,2010, mandated all the AMC's to disclose their policies for voting rights Institutional Montlhy Dividend 0.5680 0.5371 0.6927 0.6491 Regular Halfyearly Dividend 0.7423 0.7109 1.8549 15804 Flexitle Fund-Short Temn Plan T44,686.04 12765046 10085% T65% e T
ara - : - Inlisted companies and their proxy votes exercised in AGM/EGM of the investee Institutional Weekly Dividend 0.0000 0.5181 04948 0.5623 Regular Monthly Dividend 0.0000 0.0000 0.8522 0.7264 Fledbe Furd-Fleie ioone Pl B9 LS B0 5% @ portol dslosue o devatie posions s on March 31, 215N
Sundaram Select Midcap was ranked as #1 equity scheme in the country recording  companies of mutual fund. Further the AMC's are required to frame a general policy and oo .y ' ' ’ ) p ’ ‘ ‘ ' Monthly Income Plan-Moderate Plan 132728 1201690 51.92% 98.05% 12 Disputed Income-tax liabilty contested in appeals before Commissioner of Income Tax (Appeals) and Income Tax Appelate Triounal respectively not provided for in respect of
21.90% of annualized return on a 10 year basis. Sundaram Select Midcap, Sundaram  procedure for exercising the voting rights in respect of securities held by them and display Regular Daily Dividend 0.6474 0.6104 0.7664 0.7186 Regular Quarterly Dividend 0.7555 0.7236 1.7869 15225 Mol oo Per-Agressie Pl AT W T T ‘ ‘
Global Advantage, Sundaram Select Debt Short Term Asset Plan and Sundaram Gilt ~ the same on the website of the concerned AMCs as wel as in the Annual Report Regular Fortnightly Dividend 0.5900 0.0000 0.5298 0.0000 Direct Halfyearly Dividend 0.8100 0.0000 0.0000 0.0000 Worthy Ticame Plan Conserveive Pln T3 T09% B, B, 2 Sundre Ut ot em Fuc:Rs 869 . (Previos yearRs 86 )
Fund secured the Best Eund awards for 2014 frqm II_IPPER, an |ndep§ndent rating agency. dﬁﬂbpted to thet|nvgstct)rr]s, XréeMA;\IIIE%sMare faltsho rngr?d to disclose the actual etxe;cgrs]e Regular Monthly Dividend 0.6074 0.5742 0.7346 0.6884 Direct Quarterly Dividend 0.8117 0.0000 0.0000 0.0000 Select Debt Short Term Asset Plan 6436529 6897020 LT 32.97% 13 Expenses other than management fees is inclusive of service tax wherever applicable;
grt\;ées)étﬁgﬁ] (:ssummarlses the Investment Objective, Asset Allocation and performance ?0”0 v?ilrrlgp:r?;lyte\:(s)' es in the S S O Ihe Invesiee companies In respect or the Regular Quarterly Dividend 1.1266 1.0790 1.2358 1.0529 Aggressive Plan IgﬁoFmeg\us 9,864‘3‘2‘ gglg 108.882;0 6‘:??3: 14 During the year, the unclaimed dividend and redemption payable for more than 90 days were transferred to a separate pool account. As on 31st March 15, thesg sums were deployed in
The Revenue Account o the schemes of Sundaram Mutual Fund for the yearuptoMarch 1~ Corporate governance matters, including changes in the state of incorporation, Regular Weekly Dividend 0.5889 0.5557 0.6363 0.5969 Direct Quartery Dividend 0.8507 0.0000 11180 0.9525 In‘lérviTFund-Otrly Seres-Plan A N;\ W5 I T Money mesketinsrments 2 per SEBI cirlar . MFD/Gir 2012000 deted November 24, 2000
31, 2015 and the Balance Sheet as of that date are also an integral part of ths report. gﬁrger antd othertcl()r;;ora{e ’esﬁfuf“é'.'”gna”d anti- takg"(‘j’er prOV'S'O”fS- il and Retail Daily Dividend 0.5807 0.5477 0.6721 0.6301 Eegu:ar '\Hﬂa”ﬁﬁfrgpg"d?d ggg;g g'gggg (1)22?12 (1);22? Tenval Fund Oty Seres Plan B N o3 000% 5% The detals of Unclaimed Dividend and Redemption payable as on 31st March 15 are:
Outlook: The RBI in s ast monetary polcy in June, out the polic rate by 25bps, aking =~ * 792 & CARL € & FALUTE, INCIUCING Incréases anc (ecreases of capral an Retail Fortnightly Dividend 0.5339 0.0000 0.4568 0.0000 eguiar Monthly Dividen : : : : v Fun iy e Pan N e 000 Bl Uncalimed Redemptions Unclaimed Dividends
the Repo rate to 7.25%. The overall policy tone hints at a pause, with further easing 3 gtock ontion plans and ofher management compensation issues: Retail Monthly Dividend 05373 0.5080 0.6307 0.5911 Conservative Plan Interval Fund-Qrly Series-Plan D Nil 1997 0.00% 2067%
dependent on incoming data. More policy headroom would now depend on a favourable ;" o o) aE]d co?porate responsibilty igssu o P ' Retail Quarterly Dividend 0.8596 08233 11665 0.9939 Regular Halfyearly Dividend 0.2856 0.0000 1.4967 1.2752 Tnferval Fund-Qily Series-Plan E NI 19885 0.00% 5152% Scheme Investors Amount (Rs.)  No. of Investors  Amount (Rs)  No. of Investors
monsoon and the Government's efficient management of its supply-side, which includes . ; ' : yu . : : : Regular Quarterly Dividend 0.2908 0.2785 1.4958 1.0744 2. Details of Transaction with Associates under requlation 25(8) (Rs. in Lakhs). 1 Select Debt Short Term Asset Plan 36979 9
e . ! . 5. Appointment and Removal of Directors. g (@) ( )
an efficient food-policy. The RBI has front loaded 75bps of rates since Jan.'15, with 25bps . : . Retail Weekly Dividend 0.5197 0.4905 0.5494 0.5155 Sund I PI : - - : - -
inFY16. Wi t another 25bps of easing for FY16 6. Any other issue that may affect the interest of the shareholders in general and undaram Income Flus () Brokerage paid o associateslelated parties/group companies of the Sponsor/AMO (Aggregate value forallthe schemes). 2 Flexble Fund Flesile Income Plan 1127 3
o OectaNONet SO O easing far T ' inerest of the unit-holders in particular. Sundaram Select Debt Short-Term Assst Plan Regular Dividend 10839 00000 3.0462 2.5954 Nare i e Natvedt Pe Vi o Bokerage s 0% 1 FoileFndShotTan P - ) i r
Bank transmission of the earlier rate cuts and the apparent postponement in the Federal g ngaram Asset Management Company Limited has adopted the Sundaram Finance Direct Fortnightly Dividend 0.6608 0.0000 05155 0.1936 oot Divi Associtelelated Assocition & Covered ransaction (Rs. i o el value of ransaclion
! - X X . Direct Dividend 0.0363 0.0337 0.0000 0.0000 (
rate rise are two variables the RBI seeks comfort in. Apart from these, the Central Bank  Groun's cororate core values stressing Ethical business practices with transparency and . . ‘ p 4 Money Fund 56782 5 5801 2
! 0IES ine K \ : oup's corporate core values stressing Ethical business practices with transparency a Direct Monthly Dividend 0.8321 0.0000 0.7385 0.5151 Sund Interval Fund - Quarterly Series - Plan A partes/ group Nature of ¢r. &% oftotal of the und
is happy to see contained inflation, and moderate spill out of the unseasonal rains last  aecountability, dedicated investor service and prudent efficient policies since inception undaram Interval Fun uarterly Series - Plan ‘ ; ‘
: . PR : v " Y, > p p ption. Direct Quartlerly Dividend 1.3169 0.0000 4.0600 3.4592 . o companies relafion value of transaction of the fund) 5 Ulira Short Term Fund 91618 18 11478 1
fiscal. While the RBI is waiting on favourable incoming data to ease rates, the existing  Ag an Investment Manager to various schemes of Sundaram Mutual Fund, the AMC irect Quartlerly Dividen . : : . Direct Dividend 0.6687 0.0000 0.6881 0.5201 L
?eﬁg]sﬂtao“ggor;]toirr?\ﬁansttun%r?tnalr?glc?ggi?omlc activity, also gives the RBI some room to cut believes in creafing and protecting investment of our investors. Sundaram Mutual schemes D?rect Weekly Divi(lielnd 0.6267 0.4553 0.8232 0.7664 Regular Dividend 0.6225 0.5873 0.6837 0.6548 B Commisin o ssccale el paesgalp comprtes o i Sporsor A, 6 Bond Saver ‘ 555483 i 1402936 2164
India stands ifferentiated on the b .k F easing win defiis: t +and fiscal are primarily subscnbed by the retail investors. Aslthe retail investors form the constituents Direct Halfyearly Dividend 21047 0.0000 0.0000 0.0000 Sundaram Interval Fund - Quarterly Series - Plan B Nam of the ke s B0 S 7 Vonhly rcomePen-Agssie Pl & ]
[ siancs CleroaieC Or e JaCK 0 Cas g e oo Surcin G0GOUNL NG 186 o the schermes, it s considered essenial {0 put in place 2 policy to protect the interests Regular Annual Dividend 1.5845 0.0000 3.7472 31927 Regular Dividend 06023 0.0000 0.7235 03257 Associate/elated Association & Covered (Rs.incr.& (Rs.cr. & % of 8 Moniy oo Pen-Nodetale Pln 456755 o 120673 510
This, along with comfortable forex reserves of $355bn., lends stability to its currency that  of the fund as well as the investors. To achieve these objectives, the Voting Policy enable ) o . parties/ group Nature of % of total business total commission
has performed much better than its emerging market peers. The Government continues  Sundaram Asset Management to participate and vote at the general meetings of the Regular Fortnighlty Dividend 0.5996 0.0000 0.7156 0.4093 Sundaram Interval Fund - Quarterly Series - Plan C companies relation received by the fund) i by the fund 9 Income Plus 127583 16 11213 61
to act on the reform front and the fiscal data for the first two months show focus on  Investee Companies in whose securities the schemes of the Mutual Fund have invested. Regular Halfyearly Dividend 2.0430 0.0000 3.6577 3.1164 Direct Dividend 0.4682 0.0000 0.7334 0.5335 Rs.InCr. % Bs.ncr. % 10 Fied Income tenval Quetery Plan -A u7s 1
increased investment rural development, roads and highways. Policy on Exercising Voting Rights Regular Monthly Dividend 0.7513 0.7079 0.7739 0.7215 Regular Dividend 0.6080 0.0000 0.7302 0.5253 Sundaram Fance Limited Sponsor 0TS 21700 0 s % g
Regulation: SEBI has been taking various initiatives to improve the investor services 1. Applicability: The policy applies to exercise of the voting rights/proxy votes by Reaular Quarterly Dividend 19049 18243 39807 33917 Sundaram Interval Fund - Quarterly Series - Plan D 1314 0 019 pe Py 11 Fixed Income Interval Quaterly Plan -B 2859 5
and to create awareness among investors by bringing out suitable regulations. Your the schemes of Sundaram Mutual Fund, the AGMs /EGMs /meeting of eguar eryl .WI en ' ' ' ' Regular Dividend 0.6000 0.4141 0.6533 0.2984 Sundaram Finance Distrbufion Limited _ Related Parly 201415 002 - 0005 0.006 15 Schemes which are launched during the period, opening NAV s considered as Rs. 101
Directors welcome all the measures taken by SEBI in this direction and reiterate their creditors/preference shareholders of the investee company. Regular Weekly Dividend 0.5459 0.4169 0.7698 0.5476 e : : : o 0 0001 0008 0005 , : ’ : o
commitment to ensure that investors’ interests are adequately safeguarded. 2. Voting Policy: While voting at the AGM/EGM of the investee company of the Sundaram Gilt Fund Sundaram Interval Fund - Quarterly Series - Plan E AT R I % 0 m 50 The closing NAV pertain to the date of closure of the schemes. I the period of accounting is less than one year, th returns stated are absolute.
SEBI has recently prescribed a change in the risk profiling of mutual fund schemes i.e schemes, the AMC generally follows the following guidelines. However, if the relevant Direct Dividend 2.1516 0.0000 3.6705 3.1273 Direct Dividend 0.6139 0.0000 0.4326 0.2571 Py Jan 14-Var 14° 135 00 08 ag7 16 Efectofchanges n the accounting polcies: NI
colour coding to Riskometer and advised the fund houses to shift to the new format, facts and circumstances so warrant, the AMC may act differently to protect the Regular Dividend 1.6912 1.6197 3.6691 3.1261 Regular Dividend 0.6108 0.0000 0.7673 0.3026 *Indusind Bank considered as a related party with effect from March 25, 2014. 17 Previous year figures were re-grouped or reclassified wherever necessary to conform to current year/period classifcation.




