SUNDARAM MUTUAL Abridged Annual Report - 2016-17: Fixed Income (Open-ended) Funds

UNEARTHING OPPORTUNITIES

Schemes of Sundaram Mutual Fund

Banking & PSU Debt Fund Flexible Fund Flexible Monthly Income Plan - Monthly Income Plan - Regular Savings Fund Select Debt Short : .
(formerly known as Flexible Fund Short Term Plan) Income Plan Moderate Plan Aggressive Plan (formerly known as Monthly Income Plan - Gonservative Plan) Term Asset Plan Income Plus Gilt Fund Banking & PSU Debt Fund

Particulars

Money Fund Ultra Short Term Bond Saver

Abridged Balance Sheet (R in lakhs)

As at: 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016
LIABILITIES
;. Hnlt Capltg‘ls | 2,82,710.80 2,19,034.67 1,34,183.79 1,22,665.98 3,644.70 5,886.84 48,480.80 90,422.86 26,308.83 25,373.25 - 1,667.37 7,722.64 7,372.68 5,228.00 5,404.34 52,891.47 40,441.36 22,084.29 7,341.43 1,126.12 1,659.46 - 2,545.95
. eserves urplus
Unit Premlurr)n Reserve 69.31 5.79 2, 540 053 (1, 948 962 38.85 201.36 94.45 132.93 (398.82% 223.53 - 19.15 866.94 724.67 53.19 60.25 1, 738 66 759.78 1,739.64 475.26 (28.11 26.65 - (0.99%
2 2 Unrealised Appreciation Reserve 5.65 172.0 131.18 233.68 152.19 680.82 711.8 - - 017 351.75 77.15 136.82 87.32 ’352.06 254.41 .03 17.13 . 52.20 - 8.5
3 L Otherdﬂgserves 3,15,508.29 1,68,751.93 91, 538 98 60, 149 49 10,243.03 14,975.66 57,879.02 71,687.44 32,005.67 26,920.80 - 733.54 4,377.64 3,064.08 2,574.43 2,045.15 73,456. 84 2‘6"4618%%]3 22,121.76 5,498.64 1,872.56 2,224.87 - 189.87
3 oans and Borrowings - - - - - - - - - - - - - - s . - - - - - -

4. Current Liabilities & Provisions
4.1 Provision for doubtful Income/Deposits - - - - - - - - - - -

42, Other Current Liabilities & Provisions 5,694.87 232.59 3,257.30 16,025.24 88.65 3,874.52 1,020.08 48.42 203.44 55.32 - 12.49 36.77 34.28 37.75 24.71 5,087.71 136.52 1,612.27 1,723.84 11.72 11.28 1.04 1.81
Total 6,03,088.92 3,88,185.45 2,26,937.64 1,97,523.29 14,146.41 25,172.07 1,07,626.54 1,62,072.47 58,830.95 52,572.90 N 2,432.72 13,355.74 11,272.86 8,030.19 7,621.77 1,33,526.74 72,775.11 47,599.99 15,056.30 2,002.27 3,074.46 1.04 2,74517
ASSETS

1. Investments

1.1. Listed Securities
. Equity Shares - - - - - - -
. Preference Shares - - - - - - -
qh ity Linked Debentures - - - - - - -
er debentures and Bonds 25,208.74 6,662.14 97,126.44 43,902.29 8,882.62 3,791.57 34,510.78
. Securitised debt Securities - - - - - - -
Warrants - - - - - - -
. Zero Goupon Bonds 2,984.33 1,435.70 - - - - -
Securities Awaited Listing
Equity Shares -
Preference Shares -
.3. Equity Linked Debentures -
. Other debentures & Bonds 5,092.94
. Securitised Debt Securities -
Unlisted Securities
Equity Shares
Preference Shares
. Equity Linked Debentures
. Other Debentures and Bonds
. Securitised Debt Securities
Government Securities
Treasury Bills 897.23
Commercial Papers 3,98,303.23 1,52,51
Certificate of Deposits 65,608.35 1,70,34
Bill Rediscounting -
Units of Domestic Mutual Fund -
1.10. Foreign Securities -

Total Investments 4,98,094.82 3,30,954.56 2,01,667.08 1,87,748.87 12,149.89 21,779.58 69,080.66 1,61,505.40 51,346.46 49,869.48 2,316.24 12,260.25 10,516.98 7,125.44 7,029.50 1,27,861.59 70,690.09 40,625.25 12,550.64 1,949.50 3,785.85 2,669.35
2. Deposits 73,000.00 45,000.00 - 7,100.00 - - - - - - - - - - - - - 300.00 - - - -

3. Other Current Assets
3.1. Cash and Bank Balance 104.94 191.74 614.65 73.87 30.19 7.67 9.54 64.28 4.84 28.65 5.16 297.94 15.40 1,017.20 1 195 78 4.05 4.21 1.04 2.31
3.2. CBLO/ Reverse Repo Lending 28,293.98 1,136.00 18,495.25 1 077 00 1,460.00 485.00 34,22 556.00 29.00 558.00 316.00 372.00 172.00 1,934.00 84.00 3,708.00 '625.00 925.00 116.00 - 41.00
2,139.75 473.21 435.04 504.10 415.11 31433, 21 1,985.62 2,249.54 384.88 113.72 68.40 - 32.51

8.
0.
3.3. Oth 4,495.18 10,903. 15 6,160.66 1,504. 27 462.65 2,877.29 4,316.
6.

284.94 2,926.81 2,073.17 57.15 51.43 - - - -

45,590.99 43,946.44 1,439.54 8,070.33 7,625.54 6,350.49 6,269.04 84,801.03 41,855.11 20,842.91 5,157.28

389.34 - - - - - - 5,116.59 -
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4. Deferred Revenue Expenditure (To the extent not written off)
Total 6,03,988.92 3,88,185.45 2,26,937.64 1,97,523.29 14,146.41 25,172.07 1,07,62

Abridged Revenue Account (R in lakhs)
Period | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 09.09.2016 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016 | 01.04.2016 - 17.03.2017 | 01.04.2015 to 31.03.2016

54 1,62,972.47 58,830.95 52,572.90 2,432.72 13,355.74 11,272.86 8,030.19 7,621.77 1,33,526.74 72,775.11 47,599.99 15,056.30 2,992.27 3,974.46 1.04 2,745.17

1. INCOME
1.1 Dividend - - - - - - - - - - 2.70 6.72 20.41 19.45 0.48 0.77 - - - - - - - -
1.2 Interest 47,072.14 41,166.61 18,504.99 17,510.54 1,393.95 1,743.55 11,273.47 12,539.82 5,141.05 3,404.94 69.81 182.42 814.03 553.99 673.31 567.71 10,285.98 7,866.95 2,157.24 735.28 237.95 373.31 190.83 556.68
1.3 Realised Galn/SLoss) on Foreign Exchange Transactions - - - - - - - - - - - - - - - - - - - - - - - -
1.4 Realised Gain /(Losses) on Interscheme sale of Investments 117.02 15.23 895.75 291.54 155.39 75.84 458.77 97.50 11.34 (0.23 23.03 SI.SQ 46.93 104.10 18.57 26.88 280.36 126.40 69.81 (11 .97g - - 14.62 -
1.5 Realised Gain /(Losses) on External Sale/Redemption of Investments 536.85 514.05 1,298.92 530.35 662.49 171.16 380.91 141.44 1,022.76 (83.75 0.16 6.3 601.93 4.00 0.04 11.64 2,096.89 551.28 172.78 5.7 175.68 (75.82) 18.09 9.27)
1.6. Realised Gain /(Losses) on Derivative Transactions - - 0.79 (22.06 g0.65 - - - - - - - - - - - 0.56 7.95 1.39 - (2.02 - - -
1.7 Other income 13.41 3.69 12.01 2.7 6.6 38.04 0.88 0.33 1.12 0.24 0.33 0.57 0.77 3.28 12.02 9.20 1.02 3.58 0.19 0.06 0.1 0.04 0.06 0.04
Total (A) 47,739.42 41,699.58 20,712.46 18,313.13 2,227.80 2,028.58 12,114.03 12,779.09 6,176.27 3,321.20 96.03 214.78 1,484.07 684.82 704.42 616.20 12,664.81 8,556.16 2,401.41 729.13 411.74 297.53 223.60 547.45
2. EXPENSES
2.1 Management Fees 245.39 108.54 702.95 648.99 300.43 452.30 288.25 293.64 186.17 203.09 14.11 37.01 204.17 171.04 21.28 17.40 517.31 401.07 43.05 8.32 41.92 86.10 6.83 18.62
2.2 Senvice Tax on Management Fees 36.54 15.25 104.91 90.44 44.68 63.25 42.98 40.91 27.69 28.41 2.09 5.15 30.42 24.27 3.17 243 77.31 55.63 6.44 1.18 6.25 11.92 1.02 2.58
2.3 Custodian Fees 44.43 54.55 30.63 24.39 1.61 0.68 19.83 19.74 9.17 6.60 0.22 0.51 0.64 1.71 1.16 1.09 19.88 15.90 4.66 1.58 0.14 - 0.41 0.65
24 Trusteeship Fees 33.02 26.08 12.61 10.72 0.89 1.09 791 7.84 3.24 2.07 0.05 0.12 0.63 0.39 0.40 0.32 7.43 4.91 1.42 0.44 0.17 0.24 0.12 0.35
2.5 Commission to Agents 109.18 124.36 392.73 373.27 103.09 41.05 28.56 34.52 87.70 48.68 6.87 16.74 80.29 9.28 10.36 24.20 214.05 310.11 60.35 2.89 3.28 7.73 0.13 1.08
2.6 Marketing and Distribution Expenses 35.00 - 35.00 - - - - - 177.71 11.10 1.52 4.78 12.99 5.56 21.09 1.40 281.42 80.00 50.00 - 5.85 513 - -
2.7 Audit Fees 9.13 9.87 5.38 5.92 0.72 1.00 2.08 2.90 0.99 0.97 0.01 0.24 0.31 0.22 0.23 0.22 1.85 2.12 0.68 0.23 0.20 0.22 0.20 0.29
2.8 Other Operatln? Eernses 501.15 218.93 11.86 11.54 1.50 1.23 3.55 3.80 3.88 1.69 0.17 0.13 0.10 0.65 0.31 0.23 7.64 3.81 0.14 0.39 0.30 0.52 0.13 0.30
2.9 Investor Education Fees 191.90 67.04 50.35 42.88 3.56 4.37 31.64 31.36 12.97 8.29 0.18 0.49 2.52 1.56 1.58 1.30 29.69 19.63 5.67 1.77 0.67 0.95 0.50 1.41
Total (B) 1,205.74 624.62 1,346.42 1,208.15 456.48 564.98 424.80 434.71 509.52 310.90 25.22 65.17 332.07 214.68 59.58 48.59 1,156.58 893.18 172.41 16.80 58.78 112.81 9.34 25.28
Amount absorbed by AMC (C) - 3.63 - 0.22 - - - 8.00 - - 0.16 - - 0.26 - - - - 0.11 0.45 - 0.02 - 0.04
3. Net Realised Gains / osses) for the Year / Period (A-B+C=D) 46,533.68 41,078.59 19,366.04 17,105.20 1,771.32 1,463.60 11,689.23 12,352.38 5,666.75 3,010.30 70.97 149.61 1,152.00 470.40 644.84 567.61 11,508.23 7,662.98 2,229.11 712.78 352.96 184.74 214.26 522.21
4. Change in Unrealised Depreciation in value of Investments (E) 27.46 - 20.02 3.16 - - - - 121.32 74.87 (24.66 24.66 325.43 25.67 - - 8.36 4.22 14.12 14.12 - - 53.46 3.46
5. Net alns/(LossesJ for the Year/Period (D-E=F) 46,506.22 41,078.59 19,346.02 17,102.04 1,771.32 1,463.60 11,689.23 12,352.38 ,788.0 3,085.1 95.6: 124.95 1,177.4 444.73 644.84 567.61 11,499.87 7,658.76 2,243.2. 698.66 352.96 184.74 217.7 518.75
6. Change in Unrealised Appreciation in value of Investments (G) (1 66.41) 96.13 (133.92 272.75 (102.50 (372.75 (528.64 349.37 '711.83 0. 56) gO 17 (68.04? 274.60 (119.05 49.50 40.89 97.65 333.03 24.90 1.10 42.23 22.93 8.53 s1 .44)
7. Net Surplus/ (Deficit) for the year/period (SF +G=H) 46,339.8 41,174.72 19,212.1 17,374.78 1,668.8 1,090.8 11,160.5 12,701.75 6,499.90 3,084.6 56.9 1,452.03 325.6 694.34 26.7 11,597.52 ,325.7 2,268.13 699.76 10.7 207.67 209.1 517.3
7.1 Add: Balance Transfer from Unrealised Appreciation Reserve 172.05 75.93 631.54 ’358.80 233.68 606.44 680.82 331.46 - 0.56 0. 17 68.21 77.15 196.20 87.32 128.21 254.41 ’587.43 17.13 16.03 52.20 29.27 8.53 9.97
7.2 Less: Balance Transfer to Unrealised Appreciation Reserve 5.65 172.05 497.62 631.54 131.18 233.68 152.19 680.82 711.83 - 0.17 351.75 77.15 136.82 87.32 352.06 254.41 42.03 17.13 9.98 52.20 - 8.53
7.3 Add/(Less) : Equalisation 1,04,193.86 (1,798.08) 15,377.72 (4,006.45) (6,433.99) 271.92 (25,316.95) 3,627.25 (567.66) 7,672.31 (824.12) (64.58) 202.70 2,296.55 (84.08) 451.89 37,458.22 (12,264.56) 14,799.26 1,559.54 (701.91) (656.37) (407.45) (335.66)
Total 1,50,700.07 39,280.52 34,723.74 13,095.60 (4,662.67) 1,735.53 (13,627.73) 15,979.63 5,220.41 10,757.48 (728.49) 60.37 1,380.13 2,741.28 560.76 1,019.50 48,958.09 (4,605.81) 17,042.49 2,258.20 (348.96) (471.63) (189.73) 183.09
9.  Dividend Appropriation
9.1 Income Distributed during the year/period 2,664.34 2,867.69 2,281.88 2,757.31 50.40 12.71 125.48 77.56 95.55 11.49 3.63 9.40 47.93 32.87 22.61 13.83 128.35 127.78 290.17 183.82 2.42 1.68 0.10 0.02
9.2 Taxonincome distributed during the year/period 1,279.37 1,386.47 1,052.37 1,280.33 19.56 4.96 55.21 33.14 39.99 5.08 1.42 3.67 18.63 13.05 8.87 5.35 60.21 59.61 129.20 76.17 0.93 0.67 0.04 0.01
10. Retained Surplus/ (Deficit) Carried forward to Balance Sheet 1,46,756.36 35,026.36 31,389.49 9,057.96 (4,732.63) 1,717.85 (13,808.42) 15,868.93 5,084.87 10,740.91 (733.54) 47.30 1,313.57 2,695.36 529.28 1,000.32 48,769.53 (4,793.20) 16,623.12 1,998.21 (352.31) (473.98) (189.87) 183.06
Guidance Note: ¢ Signficant items with nature & corresponding amount are indicated in Notes to Accounts ¢ Unrealised depreciation has been computed for each asset category and shown on an aggregated basis. This takes into account change in unrealised depreciation for the year/period and write back of unrealised depreciation provided in the previous year end ¢ Unrealised appreciaiton has been computed by each asset category and shown on an aggregated basis. This takes into account change in unrealised appreciaiton for the year/period and write off of unrealised appreciation provided in the previous year end.
Key Statistics
Period 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 09.09.16 01.04.15 - 31.03.16 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 31.03.17 01.04.15 - 31.03.16 01.04.16 - 17.03.17 01.04.15 - 31.03.16
1 NAV per unit (3): (Open, High, Low, End) Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure |
2 Closing Assets Under Management (X in Lakhs)
End 5,98,294.05 3,87,952.86 2,23,680.34 1,81,498.05 14,057.76 21,297.55 1,06,606.46 1,62,924.05 58,627.51 52,517.58 - 2,420.23 13,318.97 11,238.56 7,992.44 7,597.06 1,28,439.03 66,142.85 45,987.72 13,332.46 2,980.55 3,963.19 - 2,743.36
Average (AAuM) 6,60,453.15 5,21,561.93 2,52,144.61 2,14,380.35 17,824.15 21,848.90 1,58,202.94 1,56,802.53 64,860.98 41,431.31 2,129.29 2,466.89 12,601.43 7,774.99 7,918.25 6,463.27 1,48,575.75 98,169.42 28,338.04 8,852.61 3,340.31 4,772.52 2,595.39 7,032.34
2 I(Eiross mcgn:e as % of AAuM1 7.23% 8.00% 8.21% 8.54% 12.50% 9.28% 7.66% 8.15% 9.52% 8.02% 10.16% 8.71% 11.78% 8.81% 8.90% 9.53% 8.52% 8.72% 8.47% 8.24% 12.33% 6.23% 8.62% 7.78%
xpense atio:
Total Expense as % of AAuM
Regular Plan 0.23% 0.14% 0.97% 0.93% 2.61% 2.60% 0.28% 0.28% 0.85% 0.76% 2.67% 2.66% 2.64% 2.76% 0.76% 0.75% 1.48% 1.48% 2.23% 0.38% 1.99% 2.59% 0.61% 0.51%
Institutional Plan 0.25% 0.14% 1.40% 1.53% 2.58% 2.58% - - - - - - - - - - - - - - - - - -
Retail Plan 0.24% 0.14% 1.63% 1.84% - - 1.21% 1.58% - - - - - - - - - - - - - - - -
Direct Plan 0.15% 0.06% 0.36% 0.39% 1.94% 2.39% 0.25% 0.25% 0.36% 0.61% 1.76% 1.76% 1.79% 2.56% 0.36% 0.36% 0.44% 0.51% 0.22% 0.15% 1.49% 2.10% 0.37% 0.35%
4.b Management Fee as % of AAuM
Regular Plan 0.04% 0.02% 0.28% 0.30% 1.69% 2.07% 0.18% 0.19% 0.29% 0.49% 1.49% 1.50% 1.62% 2.20% 0.27% 0.27% 0.36% 0.41% 0.15% 0.09% 1.25% 1.80% 0.33% 0.25%
Institutional Plan 0.03% 0.02% 0.28% 0.30% 1.65% 2.04% - - - - - - - - - - - - - - - - - -
Retail Plan 0.03% 0.02% 0.28% 0.30% - - 0.18% 0.19% - - - - - - - - - - - - - - - -
Direct Plan 0.04% 0.02% 0.28% 0.30% 1.64% 2.06% 0.18% 0.19% 0.27% 0.49% 1.49% 1.50% 1.53% 2.20% 0.27% 0.27% 0.34% 0.41% 0.15% 0.10% 1.25% 1.81% 0.27% 0.27%
5 Net Income as a percentage of AAuM2 7.05% 7.88% 7.68% 7.98% 9.94% 6.70% 7.39% 7.88% 8.74% 7.27% 7.51% 6.06% 9.14% 6.05% 8.14% 8.78% 7.75% 7.81% 7.87% 8.05% 10.57% 3.87% 8.58% 7.43%
6 Portfolio turnover ratio 904.67% 1072.23% 1567.64% 1496.07% 522.12% 594.14% 609.05% 386.93% 176.87% 72.27% 42.98% 129.72% 115.48% 105.12% 18.76% 75.90% 3272.15% 2537.37% 2790.53% 3125.57% 948.85% 1420.92% 424.55% 570.20%
27; '!R'ottal Divid@end per unit distributed during the year / period Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il
eturns:
8.a éazt One Year
cheme
Regular Plan 7.22% 8.15% 7.60% 7.08% 9.59% 5.04% 7.29% 7.01% 10.44% 7.53% 6.94% 2.32% 13.08% 4.71% 9.18% 8.41% 8.40% 7.21% 6.84% 8.17% 9.39% 4.35% 8.78% 7.53%
Institutional Plan 7.22% 8.15% 6.99% 7.40% 9.61% 5.04% - - - - - - - - - - - - - - - - - -
Retail Plan 7.23% 8.98% 6.91% 8.05% - - 6.32% 8.43% - - - - - - - - - - - - - - - -
Direct Plan 7.32% 8.24% 8.26% 8.62% 10.33% 5.25% 7.33% 8.44% 10.96% 7.70% 7.90% 3.24% 13.90% 4.93% 9.61% 8.86% 9.51% 8.24% 9.00% 8.42% 9.95% 4.87% 9.08% 7.72%
ab genchlrnarkt_ 711% 8.04% 711% 8.04% 11.09% 8.22% 9.10% 8.44% 11.09% 8.22% 12.46% 5.65% 12.30% 5.65% 12.30% 5.65% 9.10% 8.04% 11.09% 8.22% 10.65% 8.99% 9.08% 8.44%
X ince Inception
Scheme
Regular Plan 7.89% 7.95% 8.37% 7.35% 8.24% 8.16% 7.98% 7.13% 7.07% 6.77% 6.07% 5.91% 8.40% 7.65% 6.53% 6.10% 7.35% 7.27% 6.08% 6.02% 6.44% 6.25% 8.03% 7.73%
Institutional Plan 10.06% 7.10% 7.90% 8.01% 6.90% 6.68% - - - - - - - - - - - - - - - - - -
Retail Plan 7.04% 7.03% 7.30% 8.45% - - 7.07% 8.07% - - - - - - - - - - - - - - - -
girecthPIank 8.53% 8.91% 9.18% 9.46% 8.79% 8.30% 8.47% 8.89% 8.44% 7.58% 7.65% 7.02% 10.17% 8.94% 7.38% 6.72% 9.76% 9.84% 8.83% 8.68% 11.47% 11.96% 8.30% 7.97%
enchmarl
Regular Plan 7.46% 7.50% 7.59% 7.64% NA NA 7.70% 7.74% 7.28% 6.95% 7.99% 7.62% 8.77% 8.20% 8.77% 8.20% 7.22% 6.77% 7.07% 6.78% NA NA 8.74% 8.63%
Institutional Plan 717% 7.03% 7.59% 7.64% 6.67% 6.32% - - - - - - - - - - - - - - - - - -
Retail Plan NA NA 7.59% 7.64% - - 7.86% 7.74% - - - - - - - - - - - - - - - -
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Benchmark Indices CRISIL Liquid Fund Index CRISIL Liquid Fund Index CRISIL Composite Bond Fund Index CRISIL Short-term Bond Fund Index CRISIL Composite Bond Fund Index CRISIL MIP Blended Fund Index CRISIL MIP Blended Fund Index CRISIL MIP Blended Fund Index CRISIL Short Term Bond Fund Index|  CRISIL Liquid Fund Index CRISIL Composite Bond Fund Index I-Sec Mi-Bex Index CRISIL Short Term Bond Fund Index

Unclaimed Amount Plan of Money Fund - Key Statistics - 2016-17: Total Expense as % of AAuM-0.45%; Management Fee as % of AAuM-0.37%; Last One Year - Scheme return-NA; Last One Year - Benchmark return-NA; Since Inception - Scheme return-6.42%; Since Inception - Benchmark return-3.24%. 2015-16: NA
AAUM - Average Daily Net Assets. 1.Gross income is the amount shown as A in Revenue account ¢ 2. Net Income is the amount that appears in D in Revenue Account - this is net realized gains/loss for the period ® 3. Portfolio Turnover Ratio is the lower of sales or purchase divided by the AAuM for the period. Total Expenses and Management Fee are expressed as percentage of AAuM. NA: Not Applicable. @ Compounded annualised returns. Absolute for schemes/plans launched during the year/period. Past performance may or may not be sustained in the future.

Annexure-II-Unit Capital Movement During the year/period (each unit has a face value of ¥10)

Annexure-l - NAV per unit )
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Abridged Annual Report 2016-17: Fixed Income (Open-ended) Funds

Background

Snapshot on Sponsors, Mutual Fund, Trustee Company and
Investment Manager

Sponsor: Sundaram Finance Ltd. is Sponsor of Sundaram Mutual Fund. Sundaram
Finance is India’s leading non-banking finance company with a track record for more
than 60 years. A strong player in the commercial vehicle and car finance segments, the
Sundaram Finance Group’s services range from automobile finance to home loans to
mutual fund to insurance.
Sundaram Finance Group has a presence in businesses such as automobile finance,
home loans, mutual funds and insurance, to name a few. Sundaram Finance has a
nation-wide network of 587 branches, employee strength of over 3,600 people and is
regarded as one of the most trusted and respected financial services provider in India.
The Sundaram Finance Group remains true to its core values of prudence, faimess,
transparency and service excellence. The Company has a track record of uninterrupted
dividend payment every year since inception in 1954. All the borrowings of Sundaram
Finance are rated. The short term borrowings (including commercial paper) are rated
“A1+” (very strong degree of safety), Fixed Deposits are rated “AAA” (Highest Credit
Quality) and long term borrowings are rated “AA+” (High Degree of Safety), with a
“Positive outlook” by ICRA and “Stable Outlook” by CRISIL and India Ratings.
Sundaram Mutual Fund: Sundaram Mutual Fund was set up as a Trust on August 24,
1996.
Sundaram Mutual Fund was registered with SEBI on January 3, 1997. The Registration
Number assigned by SEBI is MF/034/97/2. The mutual fund is a trust under the
provisions of the Indian Trusts Act, 1882 and is duly registered under the Indian
Registration Act, 1908. Sundaram Trustee Company is the Trustee for the mutual fund.
The Trustee has entered into an Investment Management Agreement dated August 24,
1996 with Sundaram Asset Management Company Limited to function as the
Investment Manager for all schemes of Sundaram Mutual Fund.
Sundaram Trustee Company: The Trustee Company is the Trustee of the schemes of
mutual fund and holds the trust property for the benefit of the unit holders. The Trustee
Company is a public limited company, incorporated under the Companies Act, 1956.
The paid-up capital is ¥5.00 lakhs. It is a wholly owned subsidiary of Sundaram Finance
Limited. The Sponsor, Sundaram Finance Ltd. has appointed Sundaram Trustee
Company Ltd as the Trustee vide Trust Deed dated 24th August 1996 as amended from
time to time. The Trustee has been discharging its duties and carrying out the
responsibilities as provided in the SEBI Mutual Fund Regulations and the Trust Deed.
The Trustee seeks to ensure that the mutual fund and the schemes are managed by
Sundaram Asset Management, the Investment Manager, in accordance with the Trust
Deed, SEBI Regulations, directions and guidelines issued by SEBI, the Stock
Exchanges, the Association of Mutual Funds in India and other regulatory agencies.
Sundaram Asset Management Company: Sundaram Asset Management, the
Investment Manager for Sundaram Mutual Fund, is a public limited company,
incorporated under the Companies Act, 1956. The paid-up capital is 320 crore. It is a
wholly owned subsidiary of Sundaram Finance Limited. A focus on striving for consistent
performance, adherence to transparent business practices and an unswerving
commitment to investors are in a nutshell the ethos of the company at work. Sundaram
Asset Management manages assets of Sundaram Mutual Fund and also offers
customized options through Sundaram Portfolio Managers. Key strengths are an
investment team with experience in research and fund management, ensure best in
class portfolio management expertise for investors in our fund house. Rigorous
compliance and risk management enhance comfort levels for our more than 14.31 lakhs
investors (in terms of folios). A well-defined bouquet of products caters to a variety of
risk, return and liquidity preferences of investors across equity and fixed-income asset
classes. Quality customer service is also a prime focus.

General Risk Factors, Statutory Details and Disclosures pursuant to SEBI
(Mutual Funds) Regulations 1996

General Risk Factors: Mutual Fund Investments are subject to market risks, read all
scheme related documents carefully. There can be no assurance or guarantee that
fund's objectives will be achieved. NAV may go up or down, depending on the factors
and forces affecting the securities market. Main types of risks are market risk, liquidity
risk, credit risk and systemic risks. At times, liquidity of investments may be impaired.
There is uncertainty of dividend distribution and risk of capital loss. Past performance
of the Sponsor/Asset Management Company/Fund does not indicate the future
performance. Investors in the schemes are not being offered any guaranteed or
indicated returns. The scheme names do not in any manner indicate either quality or
future prospects and returns. Statutory details: Mutual Fund: Sundaram Mutual Fund
is a trust under Indian Trusts Act, 1882 Sponsor: Sundaram Finance Ltd. Investment
Manager: Sundaram Asset Management Company Ltd. Trustee: Sundaram Trustee
Company Ltd. Liability and Responsibility of the Sponsor and Trustee Company:
Sundaram Finance, the Sponsor of Sundaram Mutual Fund is not responsible or liable
for any loss resulting from the operation of the schemes of the Fund beyond the initial
contribution of 31 Lakh for setting up the Fund. The price, redemption value and income
of the units can rise or decline based on fluctuations in market value of its underlying
investments.

Complete Annual Report: The Full Annual Report of the Mutual Fund is available
at www.sundarammutual.com as well as at the Head Office of Sundaram Asset
Management Co.Ltd.. Present and prospective investors can obtain a copy of the trust
deed and the full Annual Report of the Mutual Fund on a specific request made to the
Asset Management Company (AMC) and upon payment of the stipulated price. The
Annual Report of the Investment Manager will be available free of cost.

Significant Accounting Policies: Accounting Polices are in accordance with Securities
and Exchange Board of India (Mutual Fund) Regulations, 1996. There was no change in
the accounting policies during the year 2016-17.

Unclaimed Dividend & Redemption: Unitholders whose names appeared in the
register of unitholders under the dividend plan/option of the schemes as on the
respective record dates were eligible to receive dividend. Dividends were sent to eligible
unitholders under the dividend payout option of the schemes immediately after the
respective record date. Similarly, the redemption warrants towards repurchase of units
were also sent to the last known address of the investors. Some of the unitholders have
not presented their dividend warrants/cheques for collection and these
warrants/cheques are consequently still outstanding as per our banker’s records.
Unitholders who have not presented their dividend / redemption warrants or cheques
for payment are requested to do so at the earliest.

In cases where the validity of the warrant or cheques has expired, investors are
requested to submit them for revalidation at any of the Customer Care Centres of the
Registrar & Transfer Agent (R&TA).

Some of the warrants/cheques have been returned undelivered by the postal
authorities/courier agencies. Unitholders, who have not received the warrants / cheques
are requested to call any of the Customer Care Centres of the R&TA and the AMC.
The details of unclaimed dividend and redemptions are provided in the Additional Notes
to Accounts.

Trustee Report

Dear Investor: The Board of Directors of the Trustee Company have pleasure in
presenting the 20th Annual Report of Sundaram Mutual Fund. The scheme specific
accounts and information required by SEBI are presented in dedicated pages for open
ended equity and fixed-income funds and in a grouped manner for Sundaram close
ended funds. The Board of Directors of the Trustee Company welcome investors who
joined the Sundaram Mutual Fund family during the year. Sundaram Mutual Fund now
has 1.47 million investor folios. The increase of our client base is an indicator of
confidence reposed by a vast cross section of investors and attributable to a track
record of consistent performance in well-defined products.

Economy and Market Outlook

Capital markets were strong during the year. The Sensex moved from 25,342 points as
at 31 March 2016 to 29,620 points as at 31 March 2017 and returned 17%. Nifty moved
from 7,738 points to 9,174 points for the same period and returned 19%. 10 Year G-
Sec yield was 6.69% when compared to 7.46% in the previous year.

India started the fiscal on a positive note and appeared to be on the path of recovery.
The government’s move to demonetise high denomination notes worked to stall this
momentum. While the demonetisation impact is seen to be transitory, it has taken a
while for the remonetisation to start and would take another couple of quarters for the
economy to reach pre-demon However, demonetisation has initiated a positive shift
towards cashless/digital. The cash intensive sectors of the economy took a hit during
the demonetisation phase and with remonetisation, these very sectors are likely to see
a pickup during the start of FY18. This would then translate into discretionary
consumption. The driver of growth therefore in FY18 is likely to be consumption led.
Industry drivers are likely to follow consumption. GST roll out is expected to ease the
bottlenecks around business, the centre’s fiscal consolidation to contain inflation and
reforms are expected to spur infrastructure spends by the government. The budget has
seen a boost for public sector capex with an increase in infrastructure spending in the
areas of roads, railways and power. At this stage, NPA resolution would also be key to
spark a sustained recovery in the capex space. Affordable housing is another focus
seen in the budget that could act as a push for the construction sector and lead to well
needed job creation.

FY18 is likely to see contained retail inflation that could average 4.5% during the year.
Wholesale inflation is likely to tag global commodity prices and see an increase from
current levels, averaging to just under 5.5%. The RBl is set to stay on hold right through
FY18 as it focuses its energies to normalize the system of excess liquidity and attempt
at addressing the issue of NPAs in the system. FDI has seen strong inflows in the past
year with a bias towards manufacturing sectors and is likely to continue. Rupee strength
in Q4 of the last fiscal is directly linked to foreign investor interest in India as an Emerging
Market destination. With the RBI unlikely to intervene, the pace of inflows are likely to
dictate the direction of the rupee. The fiscal deficit is likely to remain contained and the
current account deficit would remain range bound in FY18; giving further comfort to the
rupee.

Risks exist to the domestic growth story. While growth appears stable and set to recover
driven by consumption, the sustainability of this growth would depend on reform
delivery on the ground. A poor monsoon during the year could exert pressure on
inflation. While the current trajectory of inflation remains soft, a sharp play out of the
above events could indicate an emergence of rate hike talks during the second half of
the fiscal. Global risks on the other hand can come from aggressive rate hikes from the
Fed., the emergence of protectionism and a slip in the momentum of global growth.

2016-17
Individual/HUF ~ Others

2015-16
Individual/HUF Others

Sundaram Money Fund

Retail Weekly Dividend 0.4923  0.4561 0.5490 0.5087
Retail Monthly Dividend 0.5025 0.4656 0.6173 0.5719
Retail Fortnightly Dividend 0.4997  0.4629 0.5897 0.5463
Retail Daily Dividend 0.5088  0.4714 0.5716 0.5297
Retail Quarterly Dividend 0.4334  0.0000 0.1083 0.0000
Regular Weekly Dividend 0.4941  0.4577 0.5510 0.5105
Regular Quarterly Dividend 0.4334  0.0000 0.1083 0.0000
Regular Monthly Dividend 0.5021 0.4652 0.6167 0.5713
Regular Fortnightly Dividend 0.5020  0.4651 0.5964 0.5526
Regular Daily Dividend 0.5087  0.4713 0.5713 0.5293
Institutional Daily Dividend 0.5234  0.4849 0.5854 0.5424
Direct Weekly Dividend 0.5012  0.0000 0.5511 0.0000
Direct Quarterly Dividend 0.4334  0.0000 0.1083 0.0000
Direct Monthly Dividend 0.5154  0.0000 0.6312 0.0000
Direct Fortnightly Dividend 1.2015  0.0000 1.4239 0.0000
Direct Daily Dividend 0.5157  0.4778 0.5777 0.5352

Mutual fund Industry - Snapshot: During the year, overall assets under management
of the Indian Mutual Fund industry has grown from 12.33 lakh cr. to 17.55 lakh cr,,
registering a growth of 42%. The equity assets have grown from ¥4.42 lakh cr. t0 36.73
lakh cr. as at 31 March 2017 registering a growth of 52%. Demonetisation measures
by the Government of India have increased the inflows into mutual funds.

Sundaram Mutual-Performance: The average assets under management of Sundaram
Mutual Fund schemes grew to 326,896 cr. during the financial year ended 31 March
2017 from 322,170 cr., in the previous financial year. This represents an increase of 21%
over the previous year.

For the quarter ended 31 March 2017, the schemes of Sundaram Mutual Fund had a
market share of 1.56% of industry assets and a market share of 2.40% of equity assets.

Performance of Sundaram Mutual Fund: Most of the company’s schemes registered
good performance during the year beating the benchmark and in line with our
philosophy, several schemes distributed sizeable dividends. We are happy to inform
you that the AUM of Sundaram Select Midcap has crossed 35000 cr., mark on 10 April
2017. Your schemes were recognised by rating agencies and the press. Some of the
accolades were:

Scheme Name with Plan

Category Rating Agency Rating

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.

4. Opinion: In our opinion and to the best of our information and according to the

explanations given to us, the said statements together with the notes forming part of

Accounts give the information required by “The Regulations” in the manner so required

and give a true and fair view in conformity with the accounting principles generally

accepted in India :

a. Incase of Abridged Balance sheet, of the state of affairs of the aforesaid Schemes
of Sundaram Mutual fund as at 31st March 2017 and

b. Inthe case of Abridged Revenue Account, of the surplus/deficit of the aforesaid
schemes of Sundaram Mutual fund for the year/period ended on 31st March 2017.

5. Report on Other Legal and Regulatory Requirements: As required by Regulation

55 of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 we

report that:

1. We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit.

2. The Balance sheet, and Revenue Account dealt with by this Report are in

agreement with the books of accounts of the Sundaram Mutual Fund.

The accounts have been prepared in accordance with accounting policies and

standards as specified in the Ninth Schedule of “The Regulations”.

3a.

Sundaram Rural Ind‘ia Fund Equ?ty CRISIL CPR-1 b. In our opinion, the valuation methods adopted by the fund for valuation of non-
Sundaram Select Midcap Equity  CRISIL CPR-2 traded securities, “in good faith” are fair and reasonable.
Sundaram Select Midcap Fund-Direct Equity ~ Value Research 4 Star For and on behalf of Sund & Sini

- - - or and on behalf of Sundaram & Srinivasan,
Sundaram Select Midcap Growth Equity Morning Star 4 Star Chartered Accountants
Sundaram Diversified Equity Growth ELSS Morning Star 4 Star (FRN No.: 004207)
Sundaram Flexible Fund-Short Term Plan Debt  CRISLL CPR-1_ Place: Chennai K.Srinivasan
Sundaram Flexible Fund-Flexible Income Date: June 23, 2017 Partner (M.No.: 5809)
Plan-Direct Debt Value Research 4 Star Annexure A-Investment Objective, Asset Allocation
Sundaram Monthly Income Plan Debt CRISIL CPR-2 & Fund Performance
Sundaram Select Debt Short Term Asset Plan D.ebtl CRISIL CPR-2 Sundaram Money Fund
Sundaram Money Fund Liquid CRISIL CPR-2

Annexure A summarises the investment objective, asset allocation and performance
of the schemes.

The Revenue Account of the schemes of Sundaram Mutual Fund for the year up to
March 31, 2017 and the Balance Sheet as of that date are also an integral part of this
report.

Regulation: Pursuant to SEBI’s advise to fund houses to review and merge their existing
schemes, your company has continued to merge funds viz. (i) Sundaram Select
Thematic Funds - PSU Opportunities Fund and Sundaram Entertainment Opportunities
Fund with Sundaram Equity Multiplier (i) Sundaram Growth Fund with Sundaram Select
Focus, (iii) Sundaram Monthly Income Plan - Moderate Plan with Sundaram Monthly
Income Plan - Aggressive Plan and (iv) Sundaram Banking & PSU Debt Fund with
Sundaram Flexible Fund Short-Term Plan in the investor interest. This takes the total
schemes merged to 12.

SEBI appointed auditors have conducted detailed inspection of the accounts and
records of the mutual fund for the period from 1st April 2014 to 31st March 2016. Your
Directors wish to state that there are no significant observations made by the inspection
team.

During the year, SEBI has issued circulars mainly on the following areas to protect the
interest of the investors:

* Imposing conditions on the Fund Houses while prescribing restriction on
redemption of Mutual Fund units;

* Increasing the additional exposure limits provided for Housing Finance Companies;

o Disclosure of actual commission paid by AMC/Mutual Funds, scheme’s average
Total Expense Ratio and total purchase value / cost of investment in the
Consolidated Account Statement;

o Allowing celebrity endorsements of Mutual Funds at industry level and issuing new
guidelines for mutual fund advertisements;

o Permitting investment in the units of Infrastructure Investment Trust and Real
Estate Investment Trust by Mutual Fund schemes; and

o Allowing instant access facility for credit of redemption proceeds to the bank
account of the investor on the same day of redemption request and use of e-wallet
for investment in mutual funds.

Investor Services: Customer service has been a key area of focus for the Investment
Manager. The Investment Manager of the mutual fund has continued its investor
awareness initiatives in the adopted ten districts adopted in the State of Tamilnadu. The
Investment Manager has been taking active steps including conducting financial literacy
campaign in the districts that it has adopted. During the year, Investor Awareness
Programs (IAP) were conducted in 78 centres. A sum of 33.73 crores has been spent
towards activities on investor education.

A statement detailing the resolution of investor grievances, voting policy of Sundaram
Mutual fund and participation and voting by the schemes in the general meeting of the
listed companies’ mutual funds schemes are attached as part of this report.

Board of Directors: The Board of Directors of the Trustee Company is vested with
general power of superintendence, direction and management of the affairs of the
Investment Manager. The Trustee Board monitors and reviews the work of the
investment Manager to ensure that functions assigned are carried out in line with the
Investment Management Agreement, SEBI Mutual Fund Regulations and other laws in
force. The Board met seven times during the year 2016-17.

Audit Committee: The Committee interacts with the Statutory Auditors, Internal
Auditors and the Systems Auditors and inter alia, reviews audit plans, unaudited/audited
financial results of the Schemes and responses to the queries of auditors, if any. The
Audit Committee met four time in 2016-17.

Appreciation: The Board of Directors of Sundaram Trustee Company would like to
thank the Securities and Exchange Board of India, the Reserve Bank of India and the
Association of Mutual Funds in India for their guidance and support. The Board also
thanks the investors, Sponsors, Investment Manager, bankers, channel partners and
service providers for their continued support and cooperation. The Board of Directors
places on record its appreciation of the professionalism, dedication and commitment
displayed by the management and employees of Sundaram Asset Management.

For and on behalf of the Board of Directors

Place: Chennai M S Sundara Rajan
Date: June 23, 2017 Chairman

Independent Auditor’s report on the Abridged Financial Statements

To the Board of Trustees of Sundaram Mutual Fund

1. Report on the Financial Statements: We have audited the accompanying Abridged
financial statements of Sundaram Mutual Fund Scheme, viz., Money Fund, Ultra Short
Term Fund, Bond Saver, Banking & PSU Debt Fund (Formerly known as Flexible Fund
Short Term Plan), Flexible Fund Flexible Income Plan, Monthly Income Plan - Moderate
Plan, Monthly Income Plan - Aggressive Plan, Regular Savings Fund (formerly known
as Monthly Income Plan - Conservative Plan), Select Debt Short Term Asset Plan,
Income Plus, Gilt Fund and Banking & PSU Debt Fund as at 31st March 2017, which
comprise the Abridged Balance Sheet and the Abridged Revenue Accounts of the
aforesaid Schemes for the year/period then ended and a summary of significant
accounting policies and other explanatory information.

2. Management’s Responsibility for the Financial Statements: The Management is
responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Sundaram Mutual Fund
Schemes, viz., Money Fund, Ultra Short Term Fund, Bond Saver, Banking & PSU Debt
Fund (Formerly known as Flexible Fund Short Term Plan), Flexible Fund Flexible Income
Plan, Monthly Income Plan - Moderate Plan, Monthly Income Plan - Aggressive Plan,
Regular Savings Fund (formerly known as Monthly Income Plan - Conservative Plan),
Select Debt Short Term Asset Plan, Income Plus, Gilt Fund and Banking & PSU Debt
Fund as at 31st March 2017, in accordance with the Eleventh Schedule of Securities
and Exchange Board of India (Mutual Funds) Regulations, 1996 (“The Regulations”).
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Regulations for safeguarding the assets of the
Mutual fund and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

3. Auditors Responsibility: Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountant of India. Those
standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Mutual
fund's preparation of the financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the mutual fund has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness
of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by
the Management, as well as evaluating the overall presentation of the financial
statements.

2016-17
Individual/HUF ~ Others

Sundaram Ultra Short-Term Fund

2015-16
Individual/HUF Others

Retail Weekly Dividend 0.4387  0.4065 0.4260 0.3947
Retail Quarterly Dividend 0.5417  0.5019 0.0903 0.0836
Retail Monthly Dividend 0.4426  0.4101 0.4660 0.4317
Retail Fortnightly Dividend 0.4487  0.0000 0.4813 0.0000
Retail Daily Dividend 0.4847  0.4491 0.4949 0.4585
Regular Weekly Dividend 0.4915  0.4554 0.4957 0.4593
Regular Quarterly Dividend 0.5417  0.5019 0.0903 0.0836
Regular Monthly Dividend 0.4993  0.4626 0.5403 0.5006
Regular Fortnightly Dividend 0.4992  0.0000 0.5545 0.0000
Regular Daily Dividend 0.5314  0.4923 0.5615 0.5202
Institutional Weekly Dividend 0.0000  0.0000 0.0000 0.1726
Institutional Monthly Dividend 0.4623  0.4283 0.4914 0.4552
Institutional Daily Dividend 0.0000  0.4640 0.3943 0.4793
Direct Weekly Dividend 0.5288  0.0000 0.5344 0.0000
Direct Quarterly Dividend 0.5417  0.0000 0.0903 0.0000
Direct Monthly Dividend 0.5530  0.5123 0.5851 0.5421
Direct Fortnightly Dividend 0.5641  0.0000 0.6989 0.0000
Direct Daily Dividend 0.5761  0.5338 0.5998 0.5557

Fund Type: Open-end liquid scheme Investment Objective: The main objective is to
provide a level of income consistent with the preservation of capital, liquidity and lower
level of risk, through investments made primarily in money market and debt securities.
The aim is to optimize returns while providing liquidity. Asset Allocation: ¢ Money
Market Investments, debt securities (including securitized debt up to a maximum of
50% of the net asset value of the scheme): 0% - 100%. As per SEBI Circular Number:
SEBI/IMD/CIR No.13/150975/09 dated January 19, 2009, the scheme shall invest in /
purchase debt and money market securities with maturity of up to 91 days only. Fund
Manager: Jointly managed by Dwijendra Srivastava and Siddharth Chaudhary
Performance & Outlook: The portfolio is deployed in high rated money market
securities maturing in two to three months. The portfolio will continue to be deployed in
high quality very short term instruments with the aim of providing returns closely linked
to returns on money market instruments upto 3 months segment.

Sundaram Ultra Short-Term Fund

Fund Type: Open-end income scheme Investment Objective: To provide a level of
income consistent with liquidity through investments made primarily in money market
and debt securities. Asset Allocation: ¢ Money market securities and/ or debt securities
with residual or average maturity of less than or equal to 370 days or put options within
aperiod not exceeding 370 days: 70% - 100% e Debt securities which have residual or
average maturity of more than 370 days: 0% - 30% e Debt securities may include
securitized debts up to 30% of the net assets. Fund Manager: Jointly managed by
Dwijendra Srivastava and Siddharth Chaudhary Performance & Outlook: Sundaram
Ultra Short Term was launched in April 2007 as Sundaram Liquid Plus Fund. It was re
christened due to changes in the regulatory framework. Fund invests mostly at the
short end of the fixed income market. As the aim is to provide a higher return then a
liquid fund, the duration is slightly higher and accordingly a major part of the portfolio
is deployed in securities having duration upto one year. The fund is an appropriate
vehicle for investors to deploy short term funds as well as use this fund as a conduit to
systematically route the investments into other asset classes.

Sundaram Income Plus

Fund Type: Open-ended income scheme Investment Objective: The primary
Investment Objective of the scheme is to obtain high yields by investing in fixed income
securities. Capital appreciation is secondary objective when consistent with its primary
objective. Asset Allocation: ¢ High Yield Securities including securitized debt: up to
100% e Convertible Debentures / Bonds and Preference shares: up to 15% ¢ High
Investment Grade Fixed Income Securities: up to 100% e Central Government
Securities: up to 50% ¢ Money Market Investments (excluding call money): up to 50%.
Fund Manager: Sandeep Agarwal Performance & Outlook: The Fund seeks to obtain
returns primarily through accrual income, by investing in a mix of high credit quality and
high yield instruments. The current portfolio strategy focuses on accrual.

Sundaram Select Debt Short-Term Asset Plan

Fund Type: Open-ended income scheme Investment Objective: The Fund seeks to
earn regular income by investing primarily in fixed income securities, which may be paid
as dividend or reinvested at the option of the investor. A secondary objective is to
attempt to keep the value of its units reasonably stable. Asset Allocation: e Debt
instruments (including investment in securitized debt): 65-100%e Money Market
Investments: 0-35%. Fund Manager: Jointly managed by Dwijendra Srivastava and
Sandeep Agarwal Performance & Outlook: The portfolio is positioned to primarily
provide accrual income and along with capital appreciation. The fund would run a short
duration strategy which would be maintained in the range of 1-3 Years.

Sundaram Banking & PSU Debt Fund

Based on the recommendations of the SEBI MF Advisory Committee, Sundaram
Banking & PSU Debt Fund got merged with Sundaram Flexible Fund Short-Term Plan
effective from 17th March 2017. Consequent to the change in the asset allocation of
Sundaram Flexible Fund Short-Term Plan, the name of the Fund was changed as
Sundaram Banking & PSU Debt Fund effective from 17th March 2017.

Fund Type: An open end income scheme Investment Objective: To generate income
and capital appreciation by primarily investing in a portfolio of debt and money market
securities that are issued by banks, public sector undertakings and Public Financial
Institutions. There is no assurance that the Investment Objective of the Scheme will be
realized Asset Allocation: ¢ Money market and debt* securities issued by banks, public
sector undertakings (PSUs) and Public Financial Institutions (PFls): 80-100 ¢ Other debt*
and money market securities: upto 20%."Includes Investment in Securitised Debt
(domestic) will be up to 20% of the net assets. Fund Manager: Jointly managed by
Sandeep Agarwal and Siddharth Chaudhary Performance & Outlook: Sundaram
Banking & PSU Fund seeks to generate income by high quality debt and money market
securities that are issued by banks, PSU undertakings and Public Financial Institutions.
It was launched in December 2004.The fund intends to invest by buying instruments
having a residual maturity of 3 to 5 Years, thereby making it similar to a FMPs with the
additional advantage of liquidity. The exposure would maintain a low risk profile and
balanced liquidity position.

Sundaram Flexible Fund - Flexible Income Plan

Fund Type: Open end income scheme. Investment Objective: To generate reasonable
returns by creating a portfolio comprising substantially of fixed income instruments and
money market instruments by keeping the interest rate risk of the fund low. Asset
Allocation: ¢ Fixed Income Instruments, Government of India & Corporate Debt
Securities (including Securitised Debt): 65%-100% ¢ Money Market Instruments like
CPs, CBLO, REPO, MIBOR Instruments, Debt Securities with initial maturity of less than
one year/GOI Secs./Treasury Bills: 0%-35% ¢ Debt securities may include securitized
debts up to 35% of the net assets. Fund Manager: Jointly managed by Dwijendra
Srivastava and Sandeep Agarwal Performance & Outlook: Sundaram Flexible Fund
Flexible Income Plan was earlier christened as Sundaram Floating Rate Long Term Plan.
Flexible Income Plan will be a dynamic go-anywhere bond fund without sacrificing on
portfolio quality. The portfolio is being restructured to align with the mandate of the fund.
Currently, the portfolio is being invested in highest rated corporate bonds and NCDs
for accrual Income and capital gains over the medium term. Flexible Income plan would
be suitable for investors who want to stay invested for medium to long term investment
horizon and preferably 3 years and above.

Sundaram Bond Saver

Fund Type: Open-end income scheme Investment Objective: The Investment
Objective of this Scheme would be to earn regular income by investing primarily in fixed
income securities, which may be paid as dividend or reinvested at the option of the
investor. A secondary objective is to attempt to keep the value of its units reasonably
stable. Asset Allocation: ¢ Debt instruments: 65%-100%; ® Money market instruments:
0%-40%. Fund Manager: Jointly managed by Dwijendra Srivastava and Sandeep
Agarwal Performance & Outlook: Sundaram Bond Saver is a focused fund that invests
in fixed income portfolio that is designed to optimize returns through exposure to fixed
income securities. Investments are made only in high quality investment grade papers
to ensure that credit risk is managed as much as possible. The fund was launched in
December 1997 and provided annualized returns of 8.24% as on March 2017 since
Launch. The fund would actively change portfolio allocation between Government
Securities, State Development loans, Corporate Bonds, and Money Market instruments
depending on their relative pricing and market opportunities. The fund is suitable for
investors who have a medium to long-term holding period and wants to overcome the
effects of fluctuations in interest rates. We envisage that with volatility being the
cornerstone in the coming year and looking at the risk reward payoff the fixed income
investor is better off in short to medium term funds with an accrual focus. In line with
this view, we have moderated the duration of portfolio. We have also reduced the
allocation in G-Sec and increased in corporate bonds in order to take advantage of high
accrual and lower volatility.

Sundaram Gilt Fund

Fund Type: Open-end Gilt Fund Investment Objective: The Fund seeks to generate
regular income through dedicated investments in gilts consistent with preservation of

capital. Asset Allocation: ¢ Government of India Dated Securities: 0%-100% e State
Governments Dated Securities: 0%-100% e Government of India Treasury Bills: 0%-
100%. Fund Manager: Jointly managed by Dwijendra Srivastava and Sandeep Agarwal
Performance & Outlook: Sundaram Gilt Fund seeks to generate regular income
through dedicated investments in Government securities consistent with the
preservation of capital. The fund being a 100% gilt fund would invest exclusively in
Government securities. The fund shall invest in Gentral Government Securities, State
Government Securities and bonds unconditionally guaranteed by Central Government.
The fund would Trade actively in the G-sec component of the portfolio to take advantage
volatile movements in yields.

Sundaram Monthly Income Plan

Based on the recommendations of the SEBI MF Advisory Committee, Sundaram
Monthly Income Plan - Moderate Plan got merged with Sundaram Monthly Income Plan
- Aggressive Plan effective from 09/09/2016.

Fund Type: Open-End Income Scheme Investment Objective: The primary objective
of the scheme is to generate regular income through investment in fixed income
Securities. The secondary objective is to generate long term capital appreciation by
Investing a portion of the schemes assets in equity and equity related instruments.
Asset Allocation: Aggressive Plan: e Government securities: 70%-100% e Debt
Securities, Money Market instruments & Cash (Including money at Call, other than
securitised debt): 70%-100% e Equity and equity-related securities: 0%-30%. ¢
Investment in Securitised Debt will be up to 70% of the net assets of the Plan. Fund
Manager: Jointly managed by Dwijendra Srivastava, Siddharth Chaudhary and
Sandeep Agarwal Equity portion managed by Shiv Chanani Performance & Outlook:
Sundaram Monthly Income Plans will offer steady income and pep returns over the long
term by adding component of equities. Aggressive Plan (equity of up to 30%) have been
launched in March 2010. The Equity portion is invested in the top stocks of large cap
companies & Selected Top Mid cap companies. Stocks are selected from a medium
term horizon taking into account factors like business environment, business
opportunity, and scalability and past track record trend. The Aggressive Plan since
launch in March 2010 has provided an annualized return of 8.40% as on 31st March
2017.The fund will be suitable for investors who have an investment horizon of at least
three to five years and seek a fixed income option with a potential of incremental return
from a small equity component.

Sundaram Regular Savings Fund (formerly Sundaram Monthly Income Plan - Conservative Plan)

The name of Sundaram Monthly Income Plan - Conservative Plan got changed to
Sundaram Regular Savings Fund with effect from 2nd January 2017.

Fund Type: Open Ended Income Scheme Fund Objective: The primary objective of
the scheme is to generate regular income through investment in fixed income securities.
The secondary objective is to generate long term capital appreciation by investing a
portion of the schemes assets in equity and equity related instruments. Asset
Allocation: ® Government Securities: 90%-100% ¢ Debt Securities, Money Market
instruments & Cash (Including money at Call, other than securitised debt): 90%-100%
o Equity & Equity related securities: 0%-10% ¢ Investment in Securitised Debt will be
up to 75% of the net assets of the Plan. Fund Manager: Jointly managed by Dwijendra
Srivastava, Siddharth Chaudhary and Sandeep Agarwal Equity portion managed by
Shiv Chanani Performance & Outlook: The Debt Portion of the portfolio is targeted at
high accruals by investing in corporate NCDs and Money Market Instruments apart from
taking advantage of downward movement in Interest rates on Gsecs and other Debt
Securities. Equity Investments are made in the large cap companies. Stocks are
selected with a medium term horizon taking into Macro and Micro Factors. The Regular
Savings Fund since launch in March 2010 has provided an annualized return of 6.50%
as on 31st March 2017.

Independent Auditor's Report on the Voting Policy and Proxy Reports to the Board of Trustees of Sundaram Mutual Fund

To

The Board of Directors

Sundaram Trustee Co. Ltd

Sundaram Towers, 2nd Floor, 46, Whites Road, Royapettah, Chennai 14.

We have been appointed by Sundaram Asset Management Company Ltd (AMC) to
provide certification on the proxy reports being disclosed by the AMC in terms of SEBI
circular no. CIR/IMD/DF/05/2014 dated March 24, 2014 to issue a certificate to be
submitted to Trustees.

We have verified on a test check basis the voting disclosures made by Sundaram Asset
Management Company Ltd., on their website for the year 2016-17 on the basis of data
obtained from custodian and the AMC with respect to the voting decision (gither to
vote for/against/abstain from voting) duly supported by the rationale for each agenda
item.

Based on our verification, we certify that AMC has disclosed details of all the votes
cast in the format specified in the circular. We certify that the voting reports disclosed
by the AMC on its website (www.sundarammutual.com),are in accordance with the
requirements of SEBI Circular no. CIR-IMD/DF/2014 dated March 24, 2014 read with
circular no. SEBI/IMD/CIR.18/198647/2010 dated March 15, 2010.

This certification has been issued for submission to Board of Directors of Sundaram
Trustee Company Ltd., in terms of above circulars.

For and on behalf of SUNDARAM & SRINIVASAN
Chartered Accountants (FRN No:004207S)

Board of Directors of the Trustee Company

M S Sundara Rajan, Chairman
S Viji

R Venkatraman

Soundara Kumar

Audit committee

R Venkatraman, Chairman
Soundara Kumar

Statutory Auditors

M/s. Sundaram & Srinivasan
Chartered Accountants

Place: Chennai
Date : 23rd June 2017

K.SRINIVASAN

Partner

Membership No. 5809

Redressal of Complaints received during: 2016-17
Total Number of Folios: 1430764

Name of the Mutual Fund: Sundaram Mutual Fund

23 C P Ramaswamy Road
Alwarpet
Chennai - 600 018

Information Security Assurance Auditors M/s. Tejas Brainware Systems (P)

# including against its authorized persons / distributors / employees etc.

*

Non actionable-means the complaint that are incomplete / outside the scope of the Mutual Fund.

coml cm:m:s (b) No of Action on (a) and (b) Ltd., Chennai
omplaint . " complaints - -
o Type of complaint* big?:ﬁ?nggaéf'?ﬁe ecahed Resolved no. of days Non pendngno.months | Registered Office 21 Patullos Road
year  [during the year 30 | 3060 | 60-180 | >180 | Actionable’ .3 3.6 6.9 [ 9-12 Chennai - 600 002
IA Non receipt of Dividend on Units - 12 12 - - - - - =] =] - Annual Report 2016-17
IB | Interest on delayed payment of Dividend - 2 2 - - - - - =] = - .
G| Non receiptof Redemption Proceeds — m m — — — — s = = = Sundaram Mutual Schemes covered in the report: Sundaram Money Fund, Sundaram Ultra Short Term Fund, Sundaram Bond Saver,
- Sundaram Banking & PSU Debt Fund (Formerly known as Sundaram Flexible Fund Short Term Plan), Sundaram Flexible Fund Flexible Income Plan, Sundaram
ID | Interest on delayed payment of Redempgon } - - - | - - - - ~ | =1 = | = | Monthly Income Plan - Moderate Plan, Sundaram Monthly Income Plan - Aggressive Plan, Sundaram Regular Savings Fund (formerly known as Monthly
IIA~ | Non receipt of Statement of Account/Unit Certificate - 10 9 - - - - T | =] = | = | IncomePlan- Conservative Plan), Sundaram Select Debt Short Term Asset Plan, Sundaram Income Plus, Sundaram Gilt Fund and Sundaram Banking & PSU
IIB | Discrepancy in Statement of Account - 2 2 - - - - - =] - - Debt Fund.
IIC | Data corrections in Investor details - 990 % | — - - - bl =] -1 - m Investment Manager
D | Non rece'f’t of Annual Report/Abridged Summary - - I - - - S B e Sundaram Finance Limited Sundaram Asset Management Company Ltd
A | Wrong switch between Schemes - ! L Il I S Sl Ml Bl 21, Patullos Road, Chennai 600 002 Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46,
1B | Unauthorized switch between Schemes - 1 1 - - - - -l -1- Phone : 044 28521181 Fax : 044 28520456 . Whites Road, Royapettah, Chennai-14.
I1C_ | Deviton om Scherme atrbutes - = == == = |=1-[=-T-= CIN:L65191TN1954PLC002429 SF | sUNDARMMUTUAL 301t No. 1860 425 7237 (incia) +44 4083 1500 (NR)
www.sundaramfinance.in . .
1D | Wrong or excess charges/load - 9 8 - - - - L I A if undelivered please return to: Regd. Office: No. 21, Patullos Road, Chennai 600 002
IlE | Non updation of changes viz. address, PAN, bank details, nomination, etc - 144 141 — - - — 3| = = = Sundaram Asset Management Company Limited, GIN: U93090TN1996PLC034615 Fax: +91 44 2841 8108
V| Others - 72 n, -1 - - " | =1 =1 =1 sundaram Towers, | & Il Floor, 46, Whites Road, Chennai-600 014. www.sundarammutual.com
Total - 1,256 1,242 - 1 - - L e

Sundaram Mutual Fund

www.sundarammutual.com

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2017 - FIXED INCOME (Open-ended) FUNDS

(b)

Details of Commissions paid to the associates by the Open-ended Debt schemes: [ In lakhs)

Annexure Il - Total Dividend per unit distributed during the year / period (plan wise) (%)

2016-17
Individual/HUF ~ Others

2015-16
Individual/HUF Others

Sundaram Bond Saver

Regular Halfyearly Dividend 0.4334  0.0000 0.1806 0.0000
Regular Quarterly Dividend 0.5417 05019 0.0903 0.0836
Regular Annual Dividend 0.4334  0.5019 0.3611 0.0000
Direct Quarterly Dividend 0.5417  0.0000 0.0903 0.0836
Direct Annual Dividend 0.4334  0.0000 0.3611 0.0000
Sundaram Banking & PSU Debt Fund

(formerly known as Sundaram Flexible Fund Short Term Plan)

Retail Monthly Dividend 0.4325  0.4007 0.5053 0.4682
Regular Weekly Dividend 0.4250  0.3536 0.4637 0.0243
Regular Monthly Dividend 0.5058  0.4686 0.6144 0.5693
Regular Daily Dividend 05118  0.4742 0.5868 0.5437
Direct Weekly Dividend 0.0000  0.0000 0.0351 0.0000
Direct Monthly Dividend 0.5126  0.0000 0.6171 0.0485
Direct Daily Dividend 0.5140  0.3994 0.5475 0.0000

! . . Schemes Commission paid to Commission paid to Commission paid to
Subject to SEBI Regulations, the Asset Allocation pattern, referred above, may change " - . .
from time to time for a short period and for defensive considerations, keeping in view 1. Investments: Sundaram Finance Ltd Sundaram Finance Holdings Limited Indus Ind Bank @
the market conditions/applicable regulations/the perception of the Investment Manager; 1.1 Allinvestments in securities of the schemes, except in Government Securities, are registered in the name of the schemes/trustees for the benefit of the scheme’s unitholders. (Formerty known as Sundaram Finance Distrbution Limited)
the intention is at all times to seek to protect the interests of the unit holders. Investments in Government Securities are held in the name of the Mutual Fund. 2016-17 2015-16 2016-17 2015-16 2016-17 2015-16
The performance details of these schemes are available under the heading “Key 12 0 itions of derivati tstandi ket values & % to net asset fth o) Refer A v Money Fund 0.33 0.18 0.00 0.00 0.00 0.00
Statistics” forming part of the abridged accounts. 2 Open positions of derlvatives (outstanding mar .e values & % to net assets as of the year end): Refer Annexure . Ultra Short term Fund 101 858 000 0.00 000 004
. . 1.3 Investments in Associates or Group Companies: ({in Lakhs) Bond Saver 116 087 0.00 0.00 0.00 3001
Voting Policy Schemes Name of the Associate Total Amountinvested  Value of investments  Total Amount invested  Value of investments Banking & PSU Debt Fund [Formerly . . . : . .
The Securities and  Exchange Board of India vide its circular during the year 2016-17  ason 31stMarch17  during the year 2015-16  as on 31st March 16 known as Flexible Fund - Short term plan) 0.29 0.02 0.00 0.00 0.00 0.00
SEBI/IMD/Gir18/19647/2010 dated March 15,2010, mandated all the AMC's to disclose Sundaram Ultra Short term plan Sundaram BNP Paribas Home Finance Ltd 11566 - - - Flexible Fund - Flexible Income Plan . 0.15 0.03 0.00 0.00 0.00 0.00
Inelr polcies for eV."n‘%%tZE“Jir'n”p'a'iﬁi‘s’ companies and e proxy Xﬂ%sse:gﬁggjrég Sundaram Ultra Short term plen Sundaram Finance Ltd 257321 1561.02 MIP Moderate 0.04 0.09 0.0 0.00 0.0 001
to frame a general policy and procedure for exercising the voting rights in respect of Sundaram Select Debt Short-Term Asset Plan Sundaram Finance Ltd 51321 - MIP Aggressive 0.14 0.06 0.00 0.00 0.00 0.00
securities held by them and display the same on the website of the concerned AMCs Sundaram Money Fund Sundaram Finance Ltd - 261321 - Regular Savings Fund (Formerly
as well as in the Annual Report distributed to the investors, The AMCs are also required Sundaram Monthly income plan - Moderate  Sundaram BNP Paribas Home Finance Ltd _ 11440 110,91 known as MIP Conservative) 0.01 0.01 0.00 0.00 0.00 0.00
to disclose the actual exercise of their proxy votes in the AGMs/EGMs of the investee ‘ y . Select Debt Short term Asset Plan 0.99 1.1 0.00 0.00 0.00 0.02
companies in respect of the following matters: Sundaram Monthly Income Plan - Aggresswe Sgndaram BNP Paribas Home Finance Ltd . 31.81 _ - . - . - ncome Plus 08 on 00 000 00 00
1. Corporate governance matters, including changes in the state of incorporation, () Total investments during the year include only the purchases made by the schemes in the securities of Associates/Group companies and sale or redemption is not included. Gilt Fund 0 602 0'01 0'00 0'00 0.00 0'00
merger and other corporate restructuring, and anti- takeover provisions. (i) The value of investment is the value of the net holding (purchase-sales) as at the year end. Banking & PSU Debt Fund 0'002 0 601 0'00 0'00 0'00 0'00
2. Changes to capital structure, including increases and decreases of capital and 1.4 Open Position of Securities borrowed and/or lend by the schemes - Nil (Previous year - Ni. A 10 other Assoc : - : : : : :
preferred stock issuances. ! - ; i ) (c)  Amount paid to other Associates/Group Companies
3. Stock option plans and other management compensation issues; 1.5 Details of NPA: Aggregate Market Value and Provisions thereof - Nil (Previous year - Nil. () Investment Management fees paid to M/s. Sundaram Asset Management Company Ltd - Please refer Sl.no.2.1 of the abridged revenue accounts; and
4. Social and corporate responsibility issues. 1.6 Aggregate Unrealized gain /loss as at the end of the Financial year/period and percentage to net assets: [In lakhs) (i) Trustee Fees paid to M/s. Sundaram Trustee Company Ltd - Please refer Sl.no. 2.4 of the abridged revenue accounts.
5. Appointment and Removal of Directors. ) Schemes Unrealized Appreciation/ (Depreciation) Net Asset Value % to Net Asset Value (d)  None of the Schemes have any underwriting obligation or devolvement or have subscribed to any issue whether lead managed by associate companies or where the sponsor
6. Any othar tssue that may affect the ntarest of the shareholders in general and 31.03.2017 31.03.2016 31.03.2017 31.03.2016 31.03.2017 31.03.2016 o its associate companies has acted as arranger or manager.
Sundaram Asset Management Corrr)mpany Limited has adopted the Sundaram Finance Money Fund (21.82) 172.05 5,98,294.05 3,87,952.86 (0.00%) 0.04% 3. Details of large holdings over 25% of the net assets of the sohemes as on March 31, 2017: .
Group’s corporate core values stressing Ethical business practices with transparency Ultra Short term Fund 474.44 628.38 2,23,680.34 1,81,498.05 0.21% 0.35% Sk.no. Scheme name No. of investors % of AUM as on 31.03.17 No. of investors % of AUM as on 31.03.16
and accountability, dedicated investor service and prudent efficient policies since Bond Saver 13118 233.68 14,057.76 21,097.55 0.93% 110% 1. Sundaram Gilt Fund 1 27.68% 1 25.86%
inception. As an Investment Manager to various schemes of Sundaram Mutual Fund, Banking & PSU Debt Fund (Former! 2. Sundaram Banking & PSU Debt Fund - - 1 35.10%
the AMC believes in creating and protecting investment of our investors. Sundaram 9 - y 0 0 3. Sundaram Select Debt Short Term Asset Plan 1 25.55% - -
Mutual schemes are primarily subscribed by the retail investors. As the retail investors known as Flexible Fund- Short term plan) 152.19 660.82 1,06,606.46 162,924.05 0.14% 042% 4. Detalls of Unit Capital Movement during the year/period - Refer Annexure
form the constituents of the schemes, it is considered essential to put in place a policy Flexible Fund -Flexible Income Plan 708.08 (125.08) 58,627.51 52,517.58 1.21% (0.24%) 5. Bonus declared during the year in respect of any of the schemes: Nil (Previous Year: Nil
to protect the interests of the fund as well as the investors. To achieve these objectives, MIP Moderate N (24.49) : 242003 N {1.01%) " Contingent Liabil ?\” Py : e i y ' '
the Voting Policy enable Sundaram Asset Management to participate and vote at the VP A - 15T 5148 1331897 11Y238 5% T T 6. ontlngent Lial ility = Nil (i r(swous year: Nil) ‘
general meetings of the Investee Companies in whose securities the schemes of the ggressive ' ' w1C. 296 057 507 7. Borrowings if any, above 10% of the net assets of any scheme of the mutual fund: Nil . _
Mutual Fund have invested. Regular Savings Fund (Formerly (Previous Year: Select Debt Short Term Asset Plan had borrowed Rs 6494 Lakhs through CCIL on 31.03.2016 @ 8% p.a to meet the unit redemption payouts.
Policy on Exercising Voting Rights . o known as MIP Conservative) 136.82 87.32 7,992.44 7,597.06 1.71% 1.15% % to NAV-9.82%)
1. #}%P';%%%%?; Tgf gﬂ'é%lggprg“e’&l}ﬁj :fe}gﬁﬁg O{I:Qexgtli}lqsg ?Egt’?/{sr(;ﬁe\é%;es %Yf Select Debt Short term Asset Plan 339.49 250.18 128,439.03 66,142.85 0.26% 0.38% 8. Disputed Income Tax liability:Nil (Previous Year:The appeal before Commissioner of Income-tax (appeals) and Income-Tax Appellate Tribunal respectively not provided for in respect
creditors/preference sharefolders of the investee company. Income Plus 42.03 301 45,981.73 13,332.46 0.09% 0.02% of Sundaram Utra Shortterm fund - 2 865.79 lakhs) . .
2. Voting Policy: While voting at the AGM/EGM of the investee company of the Gilt Fund 9.98 52.20 2,08055 3,963.19 0.33% 132% 9. Expenses other than management fees are inclusive of service tax wherever applicable.
schemes, the AMC generally follows the following guidelines. However, if the Banking & PSU Debt Fund . 507 - 2,743.36 B 0.18% 10- Ne\IA1/ Schemles laémdl]led during tge’\z’ear'gm?d Inﬁome (Qpen-ended): Nil
[)i[?’[\éacqttrzgci;stefgg g]lrgﬂmﬁnhﬁg esrg warrant, the AMC may act differently to 1.7 Aggregate Value of Purchase and Sale with percentage to Average Net Assets { In lakhs) K AS)C egnce; e%;):%l,ors% ;%gl\ll:é aOnver' ;riglger uring the year:
.. The listed Companies are mahdatorily required to follow the Code of Schemes Aggregate Value of Purchase % to Net assets Aggregate Value of Sale % to Net assets B) Merged during the year: '
Corporate Governance prescribed by the Stock Exchanges under the listing 2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 SerialNo _ Scheme Date of Merger _ Merged with
agreement. Accordingly, taking into consideration the observance of the code Monev Fund 61.40.680 5592.359 9309 10729 59.74.934 56.43.945 9059 10829 . - -
of Corporate Governance and prudent management practices by Investea Ul(t)negh U:t - o1 o0 n - ;0 e Df Eh E - ;’ s ;) 1 Sundaram Monthly Incore Plan - Moderate Plan09/09/2016 Sundaram Monthly Incore Plan - Aggressive Plan .
companies, Ordinary business like approval of Profit and Loss account and ra Short term Fun, 192, 07, 0 0 94, 133, 0 0 2 Sundaram Banking & PSU Debt Fund 17/03/2017 Sundaram Flexible Fund Short-Term Plan and the merged scheme is renamed as
Balance sheet, Declaration of dividend, re-appointment of directors, Bond Saver 93,063 1,32,365 522% 606% 1,03,717 1,29,814 582% 594% Sundaram Banking & PSU Debt Fund
appointment and remuneration of Auditor may not be objected by the AMC Banking & PSU Debt Fund (Formerly 12. Schemes which are launched during the period, opening NAV is considered as ¥10/-. Schemes which got matured/merged during the period, the closing NAV pertains to the date of
;:10%'1; Snormal course unless otherwise it affects the interest of the unit known as Flexiole Fund- Shortterm plan) ~ 9,63,542 6,10,699 609% 389% 10,65,256 6,06,714 673% 387% 3 Blotsglre off thﬁ schemes. If thei peri?d' O]; accounting |? IessNtITan one year, the returns stated are absolute.
; aers. ) ) ) ) . 7 Floxi . Details of scheme wise investments in foreign securities: Ni
ii. Voting at the Extraordinary General Meetings or in respect of items requirin Flexible Fund-Flexible Income Plan 1v147718 48:304 177% 117% 1v15v706 29,944 178% 2% . . L. L . . . L . . L
apprgval by specil resolrgtion e foIIom%ing matterz il be doc de% afte% VIP Moderate 975 3200 % 0% 3339 3293 7% % 14, Dﬁtalls Of|%n0|?]lmed D}Vlﬂendj and Reden:jptlons. Unc;lalgw,ld Redehmptlgn and (LiJnﬁIallmed Dividend (lincluqes unencasf;ed rﬁdsrpptlon ?nd dl;ldgnd weflrranVchequeédtafmﬁnd drafts
taking into consideration percentage of equity holdings in the Investee MIP Aggressive BT 17444 120% 4% 14553 8173 115% 105% whose validity has expired and are outstanding as at the balance sheet date an .t e income accrued on investment of such balances from the atg of expiry to en 0 three years
Company, materiality and impact of the investment, conflict of interest, Reqular Savinas Fund (Former] : ' ! ! from the date of the issue of such warrant/cheque/demand drafts. The balances in unclaimed redemption and unclaimed dividend were deployed in money market instruments il
protection of shareholders interest etc. o kegu ar T\)Illlrllgé und ormerly 1595 7063 19% 109% 1485 1906 19% 7% September 2016. In terms of SEBI circular Ref. no. SEBI/HO/MD/DF2/CIR/P/2316/37 dated February 25, 2016 the unclaimed balances including interest accrued thereon have been
. Merger, demerger, acquisition, hiving off division, takeover and other nown as onservative) , s 0 0 , , 0 0 invested in the designated “Unclaimed Amount Plan” of Sundaram Money Fund, a liquid Scheme. In terms of the Addendum issued in this regard, the Total Expense ratio is restricted
_ corporate restructuring; , . Select Debt Short term Asset Plan  49,13,502 24,90,924 3307% 2531% 48,61,628 25,08,985 3272% 2556% t0 50 bps for the above plan and accretion in the NAV over the face value under the Options “Unclaimed Redemptions greater than three years’ and Unclaimed Dividend greater than
Il Expfansgn,tdlv;rSIflcatlon,.tlnlcotrpot[atlon ?f skaSI?lary,l ] Income Plus 8,17,94 2,719,324 2886% 3155% 7,90,783 2,76,695 2191% 3126% Three years” has been utilized for investor education and awareness purposes. The balances of unclaimed dividend and unclaimed redemption and their count thereof is provided
o U] hfgﬁcp;;;‘gi;tgaoﬁ' rf‘)yzlwcc%ﬁp%ﬁgaﬁ%% e Gilt Fund 31,69 67814 949% 1421% 33,621 68,750 1007% 1441% below:
v.  Corporate Social Responsibility matters:and Banking & PSU Debt Fund 11,019 40,098 425% 570% 13,858 43,605 534% 620% 31082017 ‘ ” 31.03.2016 .
vi.  Such other matters that may affect the investors’ interest. 1.8 Non-traded/thinly traded securities in the Portfolio: R Inlakhs) Dividend Redemption Dividend Redemption
iii. - Depending on the nature of the agenda, the AMC after consulting the fund Schemes Aggregate value of Non traded/thinly securities Percentage to Net Assets SINo  Scheme Name Count (% In lakhs) Count (% In lakhs) Count (% In lakhs) Count (% In lakhs)
managers and the Board of Directors, where necessary, may vote against the 31.03.47 31.03.16 31.03.47 31.03.16 1 Sundaram Money Fund 65 1.06 47 8.24 7 0.09 20 157
disapproved agenda to protect interest of unit holders. s = = e 2 Sundaram Uttra Short-Term 19 029 106 2353 12 0.14 100 581
3. Abstain from voting: Taking into consideration, the nature and importance of the Money Fund 477,441 3,30,955 79.80% 85.31% 3 Sundaram Bond Saver 607 186 816 9143 806 1953 35 19
items contained in the agendas, the AMC may not attend the meetings, in case it Ultra Short term Fund 1,88,641 1,75,292 84.34% 96.58% 4 Sundaram Select Debt Short-Term Asset Pl : 14 0'76 18 1'47 : ' 13 0'50
is not materially affecting the investors’ interest or any other reasons. Bond Saver 10116 5468 71.96% 25.67% undaram oelect UEDt sfort-1efm ASSet an : : - - :
4. Conflict of interest: Wherever Sundaram AMC comes to know that there may be . ’ ’ : : 5 Sundaram Banking & PSU Debt Fund (Formerly
potential conflict of interest when it votes on an entity with which it may have some Banking & PSU Debt Fund (Formerly Known as Sundaram Flexible Fund Short Term Plan) 114 0.81 2% 1.68 145 0.76 4 372
relationship or otherwise, the AMC will exercise discretion carefully keeping in mind known as Flexible Fund- Short term plan) 47,450 1,61,505 44.51% 99.13% 6 Sundaram Flexible Fund Flexible Income Plan 73 046 3 0.26 1 0.15 [} 0.14
5 gw best Inéerfest of the unit f;ﬁlderst; , t il e Flexible Fund - Flexible Income Plan 47,657 49,869 81.29% 94.96% 7 Sundaram Git Fund 14 011 2 0.2 4 0.01 i 0.01
. Process: Before exercising the voting, senior management personnel will review VIP Moderate . 1708 N 7059% 8 Sundaram Income Plus 75 8 T 359 150 KE 7% 15
the Annual Reports and the Notice of the meeting and recommend to the . : :
Managing Director/Deputy Managing director for approval and issue of mandate MIP Aggressive 8,830 8214 66.29% 73.09% 9 Sundaram Monthly Income Plan (Moderat.e) 1,860 11.50 340 11.95 1,201 3.36 234 10.87
for attending/voting at the meetings. Regular Savings Fund (Formerly known 10 Sundaram Monthly Income Plan (Aggressive) - - - - - - 2a 060
The Executives and Officers for the Investment Manager are authorised to attend as MIP Conservative) 6,965 5710 87.14% 75.16% 11 Sundaram Regular Savings Fund (Formerly
and vote at the meetings of the investee companies Select Debt Short term Asset Plan 1 4’325 55'50 1 89.01% 83.99% Known as Monthly Income Plan -Conservative) 21 0.05 39 028 - - 31 112
6. Disclosure: The information on voting exercised by the AMC will be disclosed on glect Lebt ohort term Asset Fla i ! il En 12 Sundaram Fixed Interval Fund - Qtly St - Plan A* 52 047 31 053 - - 54 0.08
. g . 0, 0 y
www.sundarammutual.com as well as in the Annual Report distributed to the unit Income Plus 40,625 12,551 88.34% 94.14% 13 Sundaram Fixed Inferval Fund - Qtly Sr-Plan B 8 013 ) 11 & 04
holders as per the format prescribed by SEBI from time to time. Gilt Fund 1,949.50 - 65.41% - 14 Sundaram Fixed Interval Fund - Qtly St - Plan C* 2 0.04 % 6.15 37 0.00
7. Review: The policy has been approved by the Board of Directors of the Sundaram Banking & PSU Debt Fund B 1598 _ 58.28% 15 Sundaram Fixed Interval Fund - Qtly &~ Plan O° 5 005 I 110 5 007
Asset Management Company limited and will be reviewed every year based on - fsatleth — ’ undaram Fixed Inierval Fund - Uty of - Flan i : :
the change in regulation and other factors. 2. Details of Transactions with Associates: 16 Sundaram Fixed Interval Fund - Qtly Sr - Plan E* 3 0.14 4 178 55 0.08
The actual exercise of proxy votes in the AGMs/EGMs of the investee companies (a) Amount paid to Associates as brokerage towards sale of units of the schemes during the year (aggregated values across all schemes): *Matured Scheme
attended by Sundaram Asset Management Company Limited is provided below. For Name of the Associate / related Nature of Association  Period Value of transaction Brokerage 15, Investor Education & Awareness Initiatives (IEAI): An annual charge of minimum 2bps (0.02% p.a.) of daily net assets, being part of total ~ recurring expenses is set aside for IEAI as
further details please visit www.sundarammutual.com parties / group & Nature of relation Covered % in lakhs & % of total value of {in lakhs & % of total malndalteddbfy SI;BI vide circhIar nod10$3/lzh(ﬂ)?é2;gl?;/22/22t(’)12 dated ?pte;jm?er 13, 2012. Accord}nglydaccr/t:’;eAdF Ibale;ncr:e isb trlansferred onllper(ijogic k;asiAs Ntlg a separa(tje bank aﬁcgggtl
; q companies of the Sponsor transaction of the fund| commission paid maintained for the purpose. From 01.04.2016, 50% of 2bps accrued on daily net assets is transferred to and the balances are utilized by the in accordance wit
Summary of proxy votes cast by Sundaram Mutul Fund across al the investee companies . P ; ) 9 ; b} 0 Guidelines. The balances pending utilization are deployed in money market instruments. Movement of IEAI balances (aggregated value across all schemes) are provided below:
s f Vot td the Y. 2016-17 % in lakhs % %in lakhs %
ummary o Votes cast auring the 1. 2U10- . — - Details of Funds collected and utilized towards IEAI programme (Aggregate value across all schemes)
Y Quarter Total no. of Break-up of vote decision Sundara Finance Limited Sponsor ggl g}g ?;?2; g}; g;g ggg Particulars 2016-17 2015-16
N resolutions | For Against Abstained Sundaram Finance Holdings Limited ~ Related Party 2016-17 0.43 0.00 - — Opering Balance tin Iakhf <in Ia1k23
2016-17) Qf (Apr-Jun 2016)| 266 13 19 4 (Formerly known as Sundaram Finance 2015-16 035 0.00 Add Contributions from the schemes 611.68 15192
2016-17| Q2 (Jul-Sep2016) | 1504 1469 3 2 a:tggz‘n'ggr)“m"ed - asubsidiary of /L\dd InFcorge affr“jddf“’-m ?ﬁploym?nt . wggg 453'32
ess: Funds utilized during the year for . )
2016-17] Q3(0ct-Dec2016) 34 a 7 0 indusind Bank @ Related Pary 207617 X X : X Less: Funds Transferred fo AMFI 26697 ;
2016-17| Q4 (Jan-Mar2017)| 77 66 i 0 2015-16 8728 0.09 262 405 Closing Balance 156.46 -
Total 1881 1805 0 6 @ Indusind Bank ceased to be a Related Party w.e.f 27th June 2015. 16.  Previous year figures were re-grouped or reclassified wherever necessary to conform to current year/period classification.
Annexure-IV - The portfolio Disclosure for Derivative positions in Fixed Income Funds as on March 31 2017:
2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 A.  Hedging Positions through Futures as on March 31, 2017: Nil
Individual/HUF  Others  Individual/HUF Others Individual/HUF  Others  Individual/HUF Others Individual/HUF  Others  Individual/HUF Others For the period ended March 31, 2017 following were the non-hedging transactions through futures (Interest Rate Futures) which have been squared off / expired
; g Direct Monthly Dividend 0.3403  0.3153 0.0000 0.0000 Scheme Name Total Number of Total Number of  Gross Notional value  Gross Notional value  Net Profit / (Loss)
Sundasmiglexblelimd hexbiElncomelRin Direct Halfyearly Dividend 0.4334  0.0000 0.0000 0.0000 SandaEmincomelilus contracts where contracts where of contracts where  of contracts where value on all contracts
Regular Monthly Dividend 0.2195  0.2033 0.3053 0.2828 Qine Regular Savi Fund Regular Weekly Dividend 1.0069  0.6987 0.0361 0.0000 futures were Bought ~ futures were Sold  futures were bought  futures were sold combined
Regular Halfyearly Dividend 0.4334  0.0000 0.2167 0.0000 undaram Regular Savings Fun Regular Quarterly Dividend 04334  0.1004 0.1083 0.0000 [ in Lakhs) [ in Lakhs) [ in Lakhs)
S Vit . . . . ormerly known as Monthly Income Plan -Conservative Plan eguiar Montnly Diviaen . . . A Sundaram Ultra Short Term - 5,350 - 11,129.01 1.23
Regular Annual Dividend 0.8667  0.4015 05417 0.1004 ly k Monthly | Plan -C ive Pl Regular Monthly Dividend 04173  0.2862 0.1083 0.0000
Direct Quarterly Dividend 0.3250  0.0000 0.0000 0.0000  Regular Quarterly Dividend 04334 0.0000 0.3250 0.0000  Regular Halfyearly Dividend 0.2167  0.0000 0.0000 0.0000 Sundaram Income Plus - 1,000 2,064.87 123
Direet Annual Diidend. 04334 00000 0000 00000  PeduiaHemvDuiderd  04%3 00000 03t6r Oodby  LoouarDivdend e ais aas! Dactc B Oirthen edging posons Hruugh s o3 on Mt T, 217
: : : ' Dirgct Quartgrl Ex)/ividend 04334 00000 0.3250 0.0000 Direct Weekly Dividend 0.9436  0.0759 0.0000 0.0000 For the period ended March 31, 2017 following were the non-hedging transactions through futures (Interest Rate Futures) which have been squared off / expired
Sundaram Monthly Income Plan (Moderate) y ’ ' ’ ' Direct Monthly Dividend 0.4864  0.0897 0.1083 0.0669 Scheme Name Total Number of Total Number of ~ Gross Notional value  Gross Notional value  Net Profit/(Loss)
Regular Quarterly Dividend 01083 01004 03250 0.3011 Sundaram Select Debt Short-Term Asset Plan Direct Dividend 04334 04015 06451 0.5977 contracts where contracts where of contracts where  of contracts where  value on all contracts
Regular Monthly Dividend 0.806  0.0000 02889 0.1338  Regular WeeKly Dividend 05811 02512 04195 0.3886 Sundaram Gilt Fund futures were Bought  futures were Sold  futures were bought  futures were sold combined
Regular Halfyearly Dividend 0.0000  0.0000 0.2167 0.2007 Regular Quarterly Dividend 0.5417  0.3011 0.2853 0.2643 o ([ in Lakhs) (% in Lakhs) ([ in Lakhs)
Direct Quarterly Dividend 01083 00000 03250 00000  Regular Monthly Dividend 05420 01626 04915 00869 ~ Regular Dividend 04334 04015 01445 01338 Sundaram Ufra Short Term 4000 804568 - 202
Direct Monthly Dividend 0.1806 00000 02889 00000  Regular Halfyearly Dividend 0.4334  0.0000 0.1806 0.0000  Direct Dividend 0.4334  0.0000 0.1445 0.1338 Sundaram Bond Saver 1000500 2,009.44 (0.65)
Regular Fortnightly Dividend 0.5851 ~ 0.0000 0.5602 0.0000 . Sundaram Select Debt short Term Asset plan 517 1,041.59 0.56
Sundaram Monthly Income Plan (Aggressive) Regular Annual Dividend 04334 04015 0.3611 0.3346  Sundaram Banking & PSU Debt Fund Sundaram Tncome Plus 357 : 735,05 016
,, Direct Weekly Dividend 0.6832  0.0000 0.4758 0.1160 o E : -
Regular Quarterly Dividend 0.4334  0.4015 0.3250 0.3011 Direct Quarterly Dividend 05417 00000 0.2853 0.0000 Regular Weekly Dividend 1.0160  0.0000 0.0361 0.0000 Sundaram Gilt Fund ] 2000000 . - 200985 2.02)
Regular Monthly Dividend 0.4835  0.4479 0.2889 0.2677 Direct Monthly Dividend 0.6372 0.5904 05672 0.5255 Regular Quarterly Dividend 0.3250  0.0000 0.1083 0.0000 C. Hedging Positions through Put Options as on Mar 31, 2017: Nil & Transactions through Put Options during the year: Nil
Regular Halfyearly Dividend 0.4334  0.4015 0.2167 0.0000 Direct Halfyearly Dividend 0.4334  0.0000 0.1806 0.0000 Regular Monthly Dividend 0.2803  0.0000 0.0722 0.0000 D. Other than Hedging Positions through options as on Mar 31, 2017: Nil & Transactions through Options during the year: Nil
Direct Quarterly Dividend 0.4334  0.0000 0.3250 0.0000 Direct Fortnightly Dividend 0.6728  0.0000 0.6451 0.0000 Direct Monthly Dividend 0.2691  0.0000 0.0722 0.0000 E. Hedging Positions through Swaps as on Mar 31, 2017: Nil & Transactions through Swaps during the year: Nil




