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X in lakhs

As at: March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2017 March 31, 2016
LIABILITIES
;. Hnit Capitgls | 9,064.75 59,888.13 48,799.40 12,675.68 2,974.50 14,628.64 12,309.20 37,538.74 37,214.36 21,745.05 29,320.90 20,877.34 24,661.83 29,594.96 7,848.91 10,863.36 15,456.71 1,657.00 5,142.38 6,359.85 - 7,874.79 3,355.41 3,959.04 1,642.34 1,504.27 1,776.52
. eserves & Surplus
Unit Prem?um Reserve - 494.11 &6 878.93 58 750.36 2,267.11 278.62 (4,512.05 (4,888.79 29,874.53 3,676.25 11,734.44 21,392.11 &9,898.20 38 740.83 4,132.63 (1 ,634.183 (2,639.86 (4,207.22£ - (873.08 (679.33 (578.40 - (1,292.38 (762.20 (772.18 531 .34 (749.39 (821.91)
2.2.  Unrealised Appreciation Reserve - - 3,800.6 7,532.6 1,577.02 29.25 7,949.2 3,754.7 1,86,969.30 1,06,310.36 41,162.43 11,154.62 1,961.1 1,058.2 7,531.10 89.3 4,079.5 80.4 - 474.8 2,610.3 0.8 - 0.4 556.2 420.0 22.7 81.9 -
3 E.S. Othc?rBReserv_es - 11,516.16 73,182.16 55,569.96 17,915.15 6,451.42 27,281.10 23,910.00 2,39,747.51 1,80,036.32 42,507.17 46,773.09 28,462.78 29,226.33 51,274.21 9,809.55 14,738.18 16,374.53 - 1,071.30 7,323.55 6,628.90 - 1,035.43 1,344.82 1,347.45 54.73 1,253.74 1,252.25
. oans and Borrowings - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
4. Current Liabilities angd Provisions )
4.1 Provision for doubtful Income and Deposits - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
4.2.  Other Current Liabilities and Provisions 234.71 1,780.87 407.53 652.66 35.88 264.49 76.56 2,5677.62 1,394.38 435.43 1,508.06 148.97 145.41 4,079.33 1,335.01 234.83 12,397.79 11.28 104.07 1,041.62 - 17.79 52.65 18.36 145.00 9.81 24.73
Total - 21,309.73 1,51,772.91 1,13,5659.20 35,087.62 9,769.67 45,611.40 34,161.72 4,96,707.70 | 3,28,631.67 1,17,584.52 1,10,148.78 61,552.08 56,351.03 96,612.23 17,448.61 27,276.03 40,102.23 - 2,841.37 14,501.06 13,452.78 - 7,636.03 4,546.88 4,972.67 1,933.45 2,100.40 2,231.59
ASSETS
1. Investments
1.1.  Listed Securities
H; qu%lty Sharg‘?1 - 18,610.70 1,43,801.48 1,11,139.76 22,680.09 6,372.56 43,320.31 31,527.33 4,75,647.75 | 3,18,974.26 1,15,000.63 1,07,697.86 59,525.55 55,610.74 82,417.16 13,436.72 25,523.66 22,553.39 - 2,462.59 13,384.49 11,204.00 - 6,730.47 3,103.71 3,341.21 1,736.44 - -
.1.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.3. Equity Linked Debentures - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.4. Other debentures and Bonds - - - - 6,260.92 209.26 - - - - - - - - - - - - - - - - - - - - - - -
1.1.5. Securitised debt Securities - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.6 Warrants - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.7. Zero Coupon Bonds - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.8. Foreign Securities - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.2.  Securities Awaited Listing
1.2.1. Equity Shares - - 2,243.98 - - - - 69.70 - 2,5642.72 1,107.96 202.66 1,051.86 - 708.25 89.94 - 80.16 - - - 131.76 - 187.27 - - - - -
1.2.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.2.3. thuty Linked Debentures - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.2.4. Other debentures and Bonds - - - - 1,001.54 - - - - - - - - - - - - - - - - - - - - - - - -
1.2.5. Securitised Debt securities - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.3.  Unlisted Securities
1.3.1. Equity Shares - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.3.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.3.3. Equity Linked Debentures - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.3.4. Other Debentures and Bonds - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.3.5. Securitised Debt Securities - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.4.  Government Securities - - - - 752.39 2,553.43 - - - - - - - - - - - - - - - - - - - - - - -
1.5.  Treasury Bills - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.6.  Commercial Papers - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.7.  Certificate of Deposits - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.8.  Bill Rediscounting - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1.9.  Units of Domestic Mutual Fund - - - 1,000.81 2,000.50 450.36 1,300.32 1,000.81 15,003.72 5,004.04 - 500.40 - 500.40 4,000.99 1,000.81 1,000.25 3,002.42 - 250.20 500.12 1,000.81 - 500.40 1,350.67 1,551.58 - - -
1.10. Foreign Securities - - - - - - - 704.22 - - - - - - - - - - - - - - - - - - - 1997.27 1,977.39
Total Investments - 18,610.70 1,46,045.46 1,12,140.57 32,695.44 9,585.61 44,620.63 33,302.06 4,90,651.47 | 3,26,521.02 1,16,108.59 1,08,400.92 60,577.41 56,111.14 87,126.40 14,527.47 26,523.91 25,635.97 - 2,712.79 13,884.61 12,336.57 - 7,418.14 4,454.38 4,892.79 1,736.44 1997.27 1,977.39
2. Deposits - - - - - - - - - - - - - - - - - - - B - - B B - - - Z
3. Other Current Assets
3.1.  Cashand Bank Balance - 7.08 644.59 347.52 175.08 17.99 28.24 26.65 823.79 544.93 109.47 1,182.74 27.79 98.90 661.28 132.95 19.46 266.56 - 10.27 32.09 121.16 - 7.75 7.04 6.81 12.67 3.47 5.35
3.2. CBLO/ Reverse Repo Lending - 25.98 3,037.00 975.28 1,406.00 112.92 555.00 220.84 2,386.83 1,344.01 819.00 454.66 289.00 125.91 5,528.00 1,247.08 181.00 11,637.09 - 64.95 187.00 903.33 - 128.90 5.00 36.00 78.96 93.00 24.00
3.3. Others ) ) - 2,665.97 2,045.86 95.83 811.10 53.15 407.53 612.17 2,845.61 221.71 547.46 110.46 657.88 15.08 3,296.55 1,541.11 551.66 2,562.61 - 53.36 397.36 91.72 - 81.24 80.46 37.07 105.38 6.66 224.85
4. Deferred Revenue Expenditure (To the Extent not written off) - - - - - - - - - - - - - - - - - - - - - - - - - - Z Z Z
Total - 21,309.73 1,51,772.91 1,13,559.20 35,087.62 9,769.67 45,611.40 34,161.72 4,96,707.70 | 3,28,631.67 1,17,584.52 1,10,148.78 61,552.08 56,351.03 96,612.23 17,448.61 27,276.03 40,102.23 - 2,841.37 14,501.06 13,452.78 - 7,636.03 4,546.88 4,972.67 1,933.45 2100.40 2,231.59
Abridged Revenue Account Z in lakhs

Period 01.04.2016 - 16.09.2016 | 01.04.2015-31.03.2016 | 01.04.2016-31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016-31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016-31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016-22.07.2016 | 01.04.2015-31.03.2016 | 01.04.2016-31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016-22.07.2016 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 12.01.2017 - 31.03.2017 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016
1. INCOME
1.1 Dividend 168.64 307.70 1,126.05 1,291.25 131.97 44.82 533.00 512.23 3,002.63 3,074.96 634.09 1,396.68 519.09 674.34 286.36 273.47 293.04 233.57 0.89 16.94 129.43 135.44 17.18 237.14 53.53 52.97 12.11 217 2.55
1.2 Interest 12.46 27.45 182.62 195.02 414.49 185.77 102.77 197.67 557.40 335.08 74.61 228.51 73.12 42.47 293.39 108.31 120.03 138.16 8.52 17.74 41.64 68.17 13.28 43.83 11.04 14.56 1.69 5.66 6.38
1.3 Realised Gain/(Loss) on Foreign Exchange Transactions - - - - - - 9.51 (8.12) - - - - - - - - - - - - - - - - - - - 62.52 -
1.4 Realised Gain /(Losses) on Interscheme sale of Investments 616.27 53.62 - - - 6.09 - - - (21.40) 566.55 (689.95) 30.28 - - (24.41) - - 101.85 - - (65.74) 830.66 26.00 - - - - 102.32
1.5 Realised Gain /(Losses) on External Sale/Redemption of Investments (221.96) (388.20) 28,900.01 15,277.10 1,467.71 322.78 2,211.71 2,746.90 47,438.80 25,703.19 8,012.44 4,053.48 5,410.27 6,030.21 4,979.14 2,095.19 1,967.39 1,595.18 677.62 229.20 1,243.69 - 224.38 460.77 433.43 286.94 56.21 14.75 (91.87)
1.6. Realised Gain /(Losses) on Derivative Transactions (2,388.95) (26.97) - - - - (837.19) 222.72 (87.24) 81.66 22.65 (959.85) (92.77) (51.52) 228.90 (180.43) (27.20) 233.17 (1.74) 3.99 (21.39) 68.27 (0.52) 68.84 4.21) 24.71 - - -
1.7 Other income 13.21 19.67 1.08 0.37 4.27 1.87 0.99 0.36 121.91 93.77 59.23 117.85 1.27 5.36 76.64 335.01 11.36 4.05 0.54 0.27 13.55 335.68 0.04 1.18 0.92 1.48 0.13 0.11 0.11
Total (A) (1,800.33) (6.73) 30,209.76 16,763.74 2,018.44 561.33 2,520.79 3,676.76 51,033.50 29,267.26 9,369.57 4,146.72 5,941.26 6,700.86 5,864.43 2,607.14 2,364.62 2,204.13 787.68 268.14 1,406.92 541.82 1,085.02 837.76 494.71 380.66 70.14 85.21 19.49
2. EXPENSES
2.1 Management Fees 216.41 528.23 2,536.29 2,267.58 386.67 163.70 861.21 820.23 7,021.53 5,5663.28 2,157.02 2,290.64 1,234.58 1,393.69 802.76 489.27 531.83 447.43 23.34 65.36 269.29 485.52 58.02 237.98 82.84 58.98 1.73 22.95 23.51
2.2 Senvice Tax on Management Fees 32.06 73.84 378.50 316.07 57.79 23.15 128.53 114.32 1,048.05 778.73 321.70 320.03 184.16 193.96 120.16 69.37 79.42 63.28 3.44 9.13 40.18 68.68 8.55 33.04 12.38 8.17 0.26 3.42 3.27
2.3 Custodian Fees 2.45 5.82 28.40 24.36 0.06 1.62 9.62 8.78 87.74 67.23 26.06 26.05 13.65 14.84 11.02 6.04 1.20 6.18 0.50 0.79 2.98 5.37 0.86 2.47 1.17 1.39 0.99 0.95 1.41
2.4 Trusteeship Fees 0.46 1.19 6.58 5.79 0.85 0.33 1.95 1.84 20.40 15.78 5.60 5.83 2.90 3.29 2.19 117 1.17 0.96 0.05 0.14 0.66 1.16 0.12 0.49 0.24 0.26 0.02 0.11 0.12
2.5 Commission to Agents 19.45 67.74 410.03 363.31 87.08 22.38 97.77 102.39 1,309.60 1,067.70 316.50 416.28 131.41 141.82 292.41 80.02 55.67 45.13 1.51 5.68 72.49 87.77 4.56 21.51 28.21 34.45 0.77 5.17 10.06
2.6 Marketing and Distribution Expenses - - - - - - - - - - - - - - - - - - - - - - - - 3.82 4.26 - - -
2.7 Audit Fees 0.06 1.77 5.20 5.98 0.94 0.63 2.50 2.62 9.47 9.79 5.14 5.33 3.31 3.81 1.93 1.32 2.35 1.32 0.01 0.33 1.00 1.63 0.02 1.03 0.32 0.68 0.12 0.13 0.16
2.8 Other Operating Expenses - 2.05 8.37 10.41 0.11 0.47 2.39 3.67 25.11 15.08 6.70 6.38 4.14 4.25 1.16 1.83 0.44 1.83 0.18 0.33 1.51 1.36 0.29 1.05 1.58 0.59 0.02 0.24 0.21
2.9  Investor Education Fees 1.85 4.76 26.30 23.15 3.39 1.34 7.79 7.35 81.60 63.14 22.41 23.33 11.60 13.16 8.78 4.69 4.68 3.84 0.19 0.54 2.63 4.64 0.47 1.97 0.96 1.06 0.09 0.43 0.47
Total (B) 272.74 685.40 3,399.67 3,016.65 536.89 213.62 1,111.76 1,061.21 9,603.50 7,580.73 2,861.13 3,093.87 1,5685.75 1,768.82 1,240.41 653.71 676.76 569.97 29.22 82.30 390.74 656.13 72.89 299.54 131.53 109.84 4.00 33.41 39.21
Amount absorbed by AMC (C1) 0.13 0.22 - - - - - - - 0.08 - - - - - - - 5.85 0.26 0.26 - 3.84 0.42 - - - - 0.55 0.91
Amount adjusted from Load towards Commission, Marketing &
Selling Expenses (C2) 0.21 0.25 6.65 4.31 0.03 - 4.75 5.11 3.06 4.07 0.63 1.25 1.22 2.50 0.21 5.79 - - 0.07 - - - - - - - - - -
3. Net Realised Gains / (Losses) for the Year / Period (A-B+C1+C2=D) (2,072.73) (691.66) 26,816.74 13,751.40 1,481.58 347.71 1,413.78 2,620.66 41,433.06 21,690.68 6,509.07 1,054.10 4,356.73 4,934.54 4,624.23 1,959.22 1,687.86 1,640.01 758.79 186.12 1,016.18 (110.47) 1,012.55 538.22 363.18 270.82 66.14 52.35 (18.81)
4. Change in Unrealised Depreciation in value of Investments (E ) (4,584.65) 4,155.56 - - (193.60) 193.60 9.89 - - - (0.50) 0.50 - - - - - (23.57) - - (650.76) 650.76 (424.79) 398.37 - (52.50) - (240.80) 240.80
5. Net Gains / (Losses) for the Year/Period (D - E=F) 2,511.93 (4,847.22) 26,816.74 13,751.40 1,675.18 154.11 1,403.89 2,620.66 41,433.06 21,690.68 6,509.58 1,053.60 4,356.73 4,934.54 4,624.23 1,959.22 1,687.86 1,663.58 758.79 186.12 1,666.94 (761.23) 1,437.34 139.85 363.18 323.32 66.14 293.15 (259.61)
6. Change in Unrealised Appreciation in value of Investments (G) - (4.60) 6,268.01 (19,796.25) 1,547.77 (575.49) 5,194.47 (5,449.65) 80,658.94 (27,626.96) 30,007.81 (13,734.38) 10,902.90 (11,184.07) 7,441.78 (2,269.77) 3,999.10 (8,305.03) (474.87) (27.95) 2,609.58 (3,610.88) (0.40) (1,393.83) 136.20 (584.49) 122.72 (50.13) 26.04
7. Net Surplus/ (Deficit) for the year/period (F + G = H) 2,511.93 (4,851.82) 33,084.75 (6,044.85) 3,222.95 (421.38) 6,598.36 (2,828.99) 1,22,092.00 (5,936.28) 36,517.39 (12,680.78) 15,259.63 (6,249.53) 12,066.01 (310.55) 5,686.96 (1,641.45) 283.92 158.17 4,276.52 (4,372.11) 1,436.94 (1,253.98) 499.38 (261.17) 188.86 243.02 (233.57)
7.1 Add: Balance Transfer from Unrealised Appreciation Reserve - 4.60 17,532.67 37,328.91 29.25 604.74 2,754.75 8,214.29 1,06,310.36 1,33,937.32 11,154.62 24,889.00 11,058.29 22,242.36 89.32 2,359.09 80.42 3,385.45 474.87 502.82 0.81 3,611.69 0.40 1,394.24 420.00 1,004.49 - - 23.53
7.2 Less: Balance Transfer to Unrealised Appreciation Reserve - - 23,800.68 17,532.67 1,577.02 29.25 7,949.22 2,754.75 1,86,969.30 1,06,310.36 41,162.43 11,154.61 21,961.19 11,058.29 7,5631.10 89.32 4,079.52 80.42 - 474.87 2,610.39 0.81 - 0.40 556.20 420.00 122.72 81.97 -
7.3 Add/(Less) : Equalisation (14028.09) (731.62) (69.08) 1,583.89 10,253.99 5,064.22 4,226.08 (1,133.69) 23,462.03 26,720.45 (8,808.33) 11,418.31 (4,791.88) (5,072.61) 39,303.09 2,053.15 (2,885.61) 9,526.55 (1830.09) 22.55 (843.37) 2,739.57 (2472.77) (240.34) (207.36) (215.86) (11.41) (159.55) (133.75)
., Total (11516.16) (5,578.84) 26,747.66 15,335.28 11,929.17 5,218.33 5,629.97 1,496.86 64,895.09 48,411.13 (2,298.75) 12,471.91 (435.15) (138.07) 43,927.32 4,012.37 (1,197.75) 11,190.13 (1071.30) 208.67 823.57 1,978.34 (1035.43) (100.48) 155.82 107.46 54.73 1.50 (343.79)
9.  Dividend Appropriation
9.1 Income Distributed during the year/period - - 9,135.46 7,412.51 465.44 65.45 2,258.87 - 5,183.90 5,846.65 1,967.17 3,260.42 328.40 724.84 2,462.66 - 438.60 - - - 128.92 - - - 158.45 - - - -
9.2 Tax onincome distributed during the year/period - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
10. Retained Surplus/ (Deficit) Carried forward to Balance Sheet (11516.16) (5,578.84) 17,612.20 7,922.77 11,463.73 5,152.88 3,371.10 1,496.86 59,711.19 42,564.48 (4,265.92) 9,211.50 (763.55) (862.91) 41,464.66 4,012.37 (1,636.35) 11,190.13 (1071.30) 208.67 694.65 1,978.34 (1035.43) (100.48) (2.63) 107.46 54.73 1.50 (343.79)

Notes to Accounts

Guidance Note: ¢ Signficant items with nature & corresponding amount are
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01.04.2016 - 16.09.2016

01.04.2015 - 31.03.2016

01.04.2016 - 31.03.2017

01.04.2015 - 31.03.2016

01.04.2016 - 31.03.2017

01.04.2015 - 31.03.2016

Accounts  Expenses other than Management Fee is inclusive of service tax wherever applicable. e Unrealised depreciation has been

01.04.2016 - 31.03.2017

01.04.2015 - 31.03.2016

01.04.2016 - 31.03.2017

computed for each asset category and shown on an aggregated basis. This takes into ac
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te back of unrealised depreciation provided

01.04.2016 - 31.03.2017

01.04.2015 - 31.03.2016

n the previous year end ¢ Unrealised apprec

01.04.2016 - 31.03.2017

01.04.2015 - 31.03.2016

01.04.2016 - 22.07.2016

iaiton has been computed by each asset cat

01.04.2015 - 31.03.2016

egory and shown on a

01.04.2016 - 31.03.2017

01.04.2015 - 31.03.2016

01.04.2016 - 22.07.2016

n aggregated basis. This takes into account change in unrealised a

01.04.2015 - 31.03.2016

01.04.2016 - 31.03.2017

01.04.2015 - 31.03.2016

12.01.2017 - 31.03.2017

01.04.2016 - 31.03.2017

ppreciaiton for the year/period and write off of unrealised appreciation provided in the previous year end.

X in lakhs
01.04.2015 - 31.03.2016

1 Investments:-
Investments of the Schemes are registered in the name of the

Trustees for

the benefits of the Schemes Unitholders. YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES
1.2 Open Position of derivatives- outstanding market value Nil 2304.08 Nil Nil Nil Nil 17.50 (148.39) (1017.24) Nil Nil 0.02 Nil Nil 2973.50 Nil 151.60 366.03 Nil (18.15) 151.86 Nil Nil (93.41) Nil (83.86) Nil Nil Nil
- % to Net Assets as of the Year end. - 10.93% - - - - 0.04% (0.44%) (0.21%) - - 0.00% - - 3.21% - 0.56% 1.32% - (0.65%) 1.05% - - (1.23%) - (1.69%) - - -
1.3 Investments in Associates and Group Companies: Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
1.4 Open position of Securities Borrowed and / or Lend by the scheme. Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
1.5 Details of NPA: Aggregate market value and provision thereof. Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
1.6 Aggregate Unrealised Gain / Loss as at the end of the Financial Year /
Period and percentage to net assets.
Unrealised appreciation/(depreciation) - 4,584.65 23,800.68 17,5632.67 1,577.02 (164.35) 7,949.22 2,764.64 1,86,969.30 1,06,310.36 41,162.43 11,154.11 21,961.19 11,058.29 7,5631.10 89.32 4,079.52 80.42 - 474.87 2,610.39 (649.95) - (425.20) 556.20 420.00 122.72 407.88 217.22
Net Asset Value - 21,075.03 1,49,992.04 1,13,151.67 34,434.96 9,733.79 45,346.91 34,085.16 4,94,130.08 3,27,237.29 1,17,149.09 1,08,633.23 61,403.12 56,205.62 92,532.90 16,113.60 27,041.20 27,704.44 - 2,830.09 14,396.99 12,411.17 - 7,618.24 4,494.22 4,954.30 1,788.45 2,090.60 2,206.41
% to Net Asset Value - (21.75%) 15.87% 15.49% 4.58% (1.69%) 17.53% 8.11% 37.84% 32.49% 35.14% 10.27% 35.77% 19.67% 8.14% 0.55% 15.09% 0.29% - 16.78% 18.13% (5.24%) - (5.58%) 12.38% 8.48% 6.86% 19.51% 9.84%
1.7 Aggregate Value of Purchase and Sale with Percentage to average assets.
a  Aggregate value of Purchase 746.96 4,680.26 96,047.18 62,723.16 45,848.18 15,238.55 37,101.80 27,462.84 1,64,043.28 1,37,799.44 16,652.92 68,462.50 21,605.56 19,321.20 94,707.13 46,843.76 24,576.35 52,146.71 639.89 1,033.40 4,043.86 52,221.79 1,375.50 3,688.83 1,610.38 2,283.54 2,484.61 - -
Percentage to net assets 3.73% 19.65% 73.03% 54.19% 270.16% 227.83% 95.20% 74.69% 40.21% 43.65% 14.86% 58.69% 37.24% 29.37% 215.76% 199.57% 105.11% 271.29% 21.04% 38.24% 30.72% 225.13% 18.00% 37.52% 33.63% 43.09% 124.71% 0.00% 0.00%
b Aggregate value of Sales 21,642.84 14,748.01 97,310.31 65,209.54 25,916.59 8,779.91 33,192.21 30,814.96 1,28,010.57 99,514.47 47,532.06 42,892.92 33,482.74 31,687.42 34,529.11 44,086.29 29,654.91 36,907.07 3,657.29 1,126.20 6,999.85 49,429.24 10,273.08 5,603.38 2,618.40 3,115.09 927.11 249.43 424.64
Percentage to net assets 108.19% 61.92% 73.99% 56.34% 152.71% 131.27% 85.17% 83.80% 31.38% 31.52% 42.41% 36.77% 57.71% 48.17% 78.66% 187.82% 126.84% 192.00% 120.27% 41.68% 53.17% 213.09% 134.42% 56.99% 54.69% 58.78% 46.53% 11.49% 17.82%
1.8 Non Traded/Thinly Traded securities in the portfolio: Nil Nil Nil Nil 5,507.38 209.26 Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Percentage to net assets Nil Nil Nil Nil 15.99% 2.15% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
2 Details of Transaction with Associates under regulation 25(8).
- Brokerage paid to Sundaram Finance Ltd (Sponsor) 3.52 6.68 45.72 15.80 19.42 9.29 6.93 5.038 158.58 146.79 28.30 29.62 14.24 13.08 7.23 1.91 19.61 2.40 0.09 0.28 4.40 417 0.43 1.74 0.66 -0.87 0.42 0.12 0.12
- Brokerage paid to Sundaram Finance Holdings Limited formerly known
as Sundaram Finance Distribution Limited (subsidiary of Sponsor) 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.01 0.00 0.03 0.00 0.00 0.00 0.07 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.01 0.00 0.00 0.00
- Indusind Bank Ltd (Associate)(Indusind Bank ceased to be an associate
with effect from 27 June 2015) 0.00 0.01 0.00 76.63 0.00 0.00 0.00 0.04 0.00 20.33 0.00 13.12 0.00 0.06 0.00 0.01 0.00 3.53 0.00 0.01 0.00 0.05 0.00 0.01 0.00 0.05 0.00 0.00 0.00
3 Large Holdings in the Scheme (i.e. in excess of 25% of the net assets). Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
4 Unit Capital movement during the year ended / period ended.
Each unit has a face value of ¥10 Annexure |l Annexure |l Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure |l Annexure Il Annexure |l Annexure Il Annexure Il Annexure Il Annexure |l Annexure Il Annexure Il Annexure Il Annexure Il Annexure |l Annexure Il Annexure |l Annexure |l Annexure |l Annexure Annexure Il Annexure |l Annexure Il Annexure Il Annexure |l
5  Contingent Liability Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
6 Prior Year Comparison - Previous year figures have been regrouped / reclassified wherever necessary to conform to current years' presentation. In case the scheme was launched during the year, previous year figures are not provided.
Key Statistics
Period 01.04.2016 - 16.09.2016 | 01.04.2015-31.03.2016 | 01.04.2016- 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016-31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016-31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016-22.07.2016 | 01.04.2015-31.03.2016 | 01.04.2016-31.03.2017 | 01.04.2015-31.03.2016 | 01.04.2016-22.07.2016 | 01.04.2015-31.03.2016 | 01.04.2016 - 31.03.2017 | 01.04.2015-31.03.2016 | 12.01.2017 - 31.03.2017 | 01.04.2016 - 31.03.2017 | 01.04.2015 - 31.03.2016
1 NAV per unit %): Open, High, Low, End Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure |
2 Closing Assets Under Management (% in Lakhs)
End - 21,075.03 1,49,992.04 1,13,151.67 34,434.96 9,733.79 45,346.91 34,085.16 4,94,130.08 3,27,237.29 1,17,149.09 1,08,634.03 61,403.12 56,205.62 92,532.90 16,113.60 27,041.20 27,704.44 - 2,830.09 14,396.99 12,411.17 - 7,618.24 4,494.22 4,954.30 1,788.45 2,090.60 2,206.41
Average (AAuM) 20,004.46 23,817.14 1,31,519.59 1,15,745.81 16,970.90 6,688.59 38,971.61 36,770.78 4,07,979.10 3,15,678.82 1,12,073.86 1,16,654.87 58,013.98 65,785.26 43,894.54 23,472.34 23,380.59 19,222.01 3,040.84 2,702.25 13,165.02 23,196.79 7,642.55 9,832.84 4,788.07 5,299.65 1,992.32 2,170.68 2,382.69
3 Gross income as % of AAuM1 (19.44%) (0.03%) 22.97% 14.48% 11.89% 8.39% 6.47% 10.00% 12.51% 9.27% 8.36% 3.55% 10.24% 10.19% 13.36% 11.11% 10.11% 11.47% 83.67% 9.92% 10.69% 2.34% 45.86% 8.52% 10.33% 7.18% 16.27% 3.92% 0.82%
4 Expense Ratio:
4.a Total Expense as % of AAuM
Regular Plan 2.95% 2.88% 2.59% 2.61% 3.19% 3.21% 2.85% 2.88% 2.38% 2.42% 2.57% 2.67% 2.73% 2.69% 2.89% 2.85% 2.90% 2.94% 3.07% 3.04% 2.99% 2.87% 3.06% 3.05% 2.77% 2.09% 1.47% 1.53% 1.63%
Institutional Plan 2.82% - - - 2.91% 2.81% 2.61% 2.61% 2.04% 2.07% 2.28% 2.29% - - 2.24% 2.57% - - 2.85% 2.76% 2.42% 2.56% - - - - - - -
Direct Plan 2.77% 2.57% 2.27% 2.30% 2.68% 2.88% 2.58% 2.62% 2.00% 2.07% 2.26% 2.29% 2.50% 2.49% 217% 2.28% 2.72% 2.70% 2.91% 2.84% 2.42% 2.32% 2.91% 2.84% 2.06% 1.34% 0.75% 0.79% 1.28%
4b Management Fee as % of AAuUM
Regular Plan 2.34% 2.22% 1.93% 1.96% 2.28% 2.45% 2.21% 2.23% 1.72% 1.76% 1.93% 1.96% 2.13% 2.12% 1.83% 211% 2.27% 2.33% 2.48% 2.42% 2.05% 2.11% 2.45% 2.42% 1.73% 1.11% 0.43% 1.07% 0.99%
Institutional Plan 2.34% 2.24% - - 2.43% 2.41% 2.21% 2.23% 1.73% 1.76% 1.93% 1.96% - - 1.89% 2.23% - - 2.48% 2.42% 2.05% 2.22% - - - - - - -
Direct Plan 2.34% 2.23% 1.92% 1.96% 2.30% 2.47% 2.19% 2.24% 1.70% 1.77% 1.91% 1.96% 2.12% 2.13% 1.84% 1.96% 2.31% 2.33% 2.48% 2.43% 2.04% 1.98% 2.45% 2.43% 1.73% 1.11% 0.39% 0.64% 0.97%
5 Net Income as a percentage of AAuM2 (22.38%) (2.90%) 20.39% 11.88% 8.73% 5.20% 3.60% 7.13% 10.16% 6.87% 5.81% 0.90% 7.51% 7.50% 10.53% 8.35% 7.22% 8.53% 80.60% 6.89% 7.72% (0.48%) 42.79% 5.47% 7.59% 5.11% 15.34% 2.41% (0.79%)
6 Portfolio turnover ratio 3.73% 19.65% 73.03% 54.19% 152.71% 131.27% 85.17% 74.69% 31.38% 31.52% 14.86% 36.77% 37.24% 29.37% 78.66% 187.82% 105.11% 192.00% 21.04% 38.24% 30.72% 213.09% 18.00% 37.52% 33.63% 43.09% 46.53% Nil Nil
7 Total Dividend per unit distributed during the year / period
Regular Plan - - 2.00 2.00 1.02 0.35 2.00 - 1.80 2.00 1.50 2.00 0.50 1.00 3.00 - 1.00 - - - 0.50 - - - 1.50 - - - -
Institutional Plan - - - - 0.05 0.35 2.00 - 1.80 2.00 1.50 2.00 - - 3.00 - - - - - 0.50 - - - - - - - -
Direct Plan - - 2.00 2.00 1.02 0.35 2.00 - 1.80 2.00 1.50 2.00 0.50 1.00 3.00 - 1.00 - - - 0.50 - - - 1.50 - - - -
8 Returns: @
8.a Last One Year
Scheme
Regular Plan 4.24% -18.40% 29.13% -5.15% 23.22% -6.52% 19.13% -7.38% 35.69% -1.64% 37.80% -9.99% 29.69% -9.31% 41.50% 4.13% 29.33% -4.45% 4.62% 7.24% 38.19% -11.42% -1.07% -13.57% 10.79% -4.67% NA 11.67% -8.90%
Institutional Plan 4.42% -18.21% - - -6.73% -8.83% 19.41% -7.14% 36.12% -1.30% 38.19% -9.62% - - 41.36% 4.42% - - 4.85% 7.54% 39.01% -11.17% - - - - - - -
Direct Plan 4.44% -18.15% 29.60% -4.91% 23.78% -6.20% 19.43% -7.14% 36.20% -1.30% 38.25% -9.68% 30.01% -9.28% 42.79% 4.39% 29.95% -4.22% 4.79% 7.48% 39.20% -11.19% -0.78% -13.26% 11.69% -4.06% NA 12.47% -8.35%
Benchmark
Regular Plan 11.12% -8.84% 22.47% -7.84% 16.10% -2.90% 18.55% -8.84% 32.75% 0.25% 36.92% -3.19% 21.17% -8.94% 24.02% -7.80% 23.91% -7.52% 10.38% 6.02% 32.85% -11.31% -9.01% -19.69% 4.86% -7.60% NA 11.95% -9.00%
Institutional Plan 11.12% -8.84% - - 1.41% -2.90% 18.55% -8.84% 32.75% 0.25% 36.92% -3.19% - - 24.02% -7.80% - - 10.38% 6.02% 32.85% -11.31%
Direct Plan 11.12% -8.84% 22.47% -7.84% 16.10% -2.90% 18.55% -8.84% 32.75% 0.25% 36.92% -3.19% 21.17% -8.94% 24.02% -7.80% 23.91% -7.52% 10.38% 6.02% 32.85% -11.31% -9.01% -19.69% 4.86% -7.60% NA 11.95% -9.00%
8.b Since Inception
Scheme
Regular Plan 13.65% 13.27% 18.10% 12.60% 12.75% 12.12% 19.70% 19.74% 29.50% 29.06% 19.63% 18.11% 10.00% 8.29% 12.75% 10.19% 10.73% 8.84% 9.65% 8.73% 15.27% 12.62% 2.95% 0.17% 6.17% 5.24% 8.77% 3.94% 3.08%
Institutional Plan -3.20% -5.75% - - 1.44% 1.34% 6.92% 5.45% 22.92% 21.11% 19.37% 16.82% - - 14.65% 10.42% - - 9.12% 9.12% 15.90% 13.19% - - - - - - -
Direct Plan 6.31% 2.92% 16.15% 12.06% 10.52% 6.56% 11.31% 8.55% 25.48% 22.21% 25.23% 21.41% 12.59% 7.51% 20.21% 13.70% 15.84% 11.79% 11.90% 9.58% 12.88% 5.54% 5.86% 0.60% 6.42% 4.64% 8.94% 1.31% -1.92%
Benchmark
Regular Plan 11.47% 11.02% 12.49% 11.90% NA NA 16.62% 16.48% 19.97% 19.09% 11.87% 9.86% 11.73% 10.87% 9.02% 7.61% 9.41% 7.85% 5.58% 3.86% 15.97% 13.19% -4.83% -7.33% 6.01% 6.26% 8.91% 4.25% 3.40%
Institutional Plan 6.91% 5.01% - - 10.28% 10.37% 7.03% 5.66% 15.07% 12.70% 12.25% 9.00% - - 7.35% 4.59% - - 3.69% 3.69% 15.97% 13.52% - - - - - - -
Direct Plan 11.05% 8.20% 12.22% 9.02% 10.53% 8.72% 10.73% 8.20% 17.15% 12.54% 16.84% 10.97% 11.29% 8.17% 12.53% 8.99% 12.62% 9.33% 12.10% 7.711% 13.23% 7.45% 0.05% -6.08% 2.12% 1.29% 8.91% 1.16% -1.97%
Benchmark Indices Nifty 50 S&P BSE 200 Crisil Balanced Fund Nifty 50 S&P BSE Midcap S&P BSE Small Cap S&P BSE 100 S&P BSE 500 Nifty 500 Nifty Media Nifty Bank S&P BSE PSU Nifty 50 (65%) and Price of Gold in INR (35%) | Nifty 100 Equal Weightage MSCI Emerging Market

AAuUM - Average Daily Net Assets. 1.Gross income is the amount shown as A in Revenue account e 2. Net Income is the amount that appears in D in Revenue Account — this is net realized gains/loss for the year/period ® 3. Portfolio Turnover Ratio is the lower of sales or purchase divided by the AAuM for the year/period. All the returns are computed using th

for dividend payments. @ Compounded annualised returns. Absolute for schemes/plans launched during the year/period. Past performance may or may not be sustained in the future.

for Sundaram Asset
Management Compa
Limited:

Place: Chennai
Date: June 23, 2017

ny

Harsha Viji
Managing Director

S Krishnakumar
Chief Investment Officer-Equity

Dwijendra Srivastava

Chief Investment Officer-Fixed Income

Shiv Chanani
Fund Manager-Equity

Rahul Baijal
Fund Manager -Equity

Balance Sheet, Revenue Account & Notes on Accounts signed by
Siddharth Chaudhary

Sandeep Agarwal
Senior Fund Manager-Fixed Income

Madanagopal Ramu
Asst.Fund Manager-Equity

Senior Fund Manager-Fixed income

Rohit Seksaria
Asst.Fund Manager Equity

for Sundaram & Srinivasan
Chartered Accountants (FRN No.004207S)
K Srinivasan-Partner (M.No.5809)

for Sundaram Trustee Company Limited
M S Sundara Rajan
Chairman

S Viji
Director

R Venkatraman

Director

Soundara Kum
Director

ar

e NAV of Growth option under each plan. In case of Institutional Plan of Balanced Fund, Rural India Fund & Growth Fund and Regular Plan of Diversified Equity, the returns are adjusted




SUNDARAM MUTUAL

sf

UNEARTHING OPPORTUNITIES

sf |

SUNDARAM MUTUAL

UNEARTHING OPPORTUNITIES

Abridged Annual Report 2016-17: Open Ended - Equity schemes & Fund of Funds

Background

Snapshot on Sponsors, Mutual Fund, Trustee Company and Investment Manager
Sponsor: Sundaram Finance Ltd. is Sponsor of Sundaram Mutual Fund. Sundaram Finance is
India’s leading non-banking finance company with a track record for more than 60 years. A strong
player in the commercial vehicle and car finance segments, the Sundaram Finance Group's
services range from automobile finance to home loans to mutual fund to insurance.

Sundaram Mutual-Performance: The average assets under management of Sundaram Mutual
Fund schemes grew to 326,896 cr. during the financial year ended 31 March 2017 from 322,170
cr,, in the previous financial year. This represents an increase of 21% over the previous year.

For the quarter ended 31 March 2017, the schemes of Sundaram Mutual Fund had a market share
of 1.56% of industry assets and a market share of 2.40% of equity assets.

Performance of Sundaram Mutual Fund: Most of the company'’s schemes registered good

the books of accounts of the Sundaram Mutual Fund.

The accounts have been prepared in accordance with accounting policies and standards

as specified in the Ninth Schedule of “The Regulations”.

b. In our opinion, the valuation methods adopted by the fund for valuation of non-traded
securities, “in good faith” are fair and reasonable.

3a

For and on behalf of Sundaram & Srinivasan,

Money Market instruments: 0%-20%  Exposure in derivative shall not exceed 50% of the net
assets of the scheme ¢ The Scheme may invest up to 20% of the net assets in overseas securities.
Fund Manager: Shiv Chanani Performance & Outlook: Sundaram Financial Services
Opportunities Fund is a sector fund focusing in the banking and financial services. This is a high-
risk, high return product appropriate for investors with a time horizon of three-to-five years. The
emphasis stays on the banking and financial services spaces with an increasingly pronounced
bias towards the former - the distribution is at 76.4% and 16.6% respectively as on March 31,

Independent Auditor's Report on the Voting Policy and Proxy Reports to the Board of Trustees of Sundaram Mutual Fund

To

The Board of Directors

Sundaram Trustee Co. Ltd

Sundaram Towers, 2nd Floor, 46, Whites Road, Royapettah, Chennai 14.

Based on our verification, we certify that AMC has disclosed details of all the votes
cast in the format specified in the circular. We certify that the voting reports
disclosed by the AMC on its website (www.sundarammutual.com),are in accordance
with the requirements of SEBI Circular no. CIR-IMD/DF/2014 dated March 24, 2014

Board of Directors of the Trustee Company

M S Sundara Rajan, Chairman
S Viji

R Venkatraman

Soundara Kumar

; [ i performance during the year beating the benchmark and in line with our philosophy, several Chartered Accountants 2017 ) v o
Lt 1 et 1ot Sonaa s s areo s et o g Shmes e sieablcidends. We e app o o jou il e AL o Sirram RN No: 042075 . We have been appointe by Suncaram Asset Management Company LId (AIC)to - read withcircuar no. SEBIIMD/CIR 18/198647/2010 cated March 15, 2010.  Aydfit commiittee R Venkatraman, Chairman
branches! emp|oyee Strength of over 3!600 Ipeop|e andis regarded as one of the most trusted and Select Mldcap has crossed 35000 cr, mark on 10 Aprll 2017. Your schemes were reCOgnlSed by Place: Chennai K.Srinivasan Sundaram qu"ty Plus prOVIde Ceﬂlflca'[lon on the proxy repOﬂS bemg disclosed by the AMC in terms Of ThIS cemflcatlon has been |ssued for subm|SS|0n to Board of DII’eCtOr’S of Sundaram ’

respected financial services provider in India.

rating agencies and the press. Some of the accolades were:

Date: June 23, 2017 Partner (M.No.: 5809)

Fund Type: Open-end equity scheme Investment Objective: Seek capital appreciation by

SEBI circular no. CIR/IMD/DF/05/2014 dated March 24, 2014 to issue a certificate Trustee Company Lid., in terms of above circulars.

Soundara Kumar

The Sundaram Finance Group remains true to its core values of prudence, faimess, transparency ~ Scheme Name with Plan Category ~ Rating Agency  Rating Annexure A-Investment Obiective. Asset Allocation investing in equity and equity-related instruments listed in India to the extent of atleast 65% and 0 be submitted to Trustees. : -
andrsei;wcei nexcetlgegciﬁfgse‘tcg\ﬂwtphan{) hfrs ;itnrackrfegorr% o: ummr;tiﬁrrﬁptedrdlrw?egd gﬁymﬁnﬁt Sl Sundaram Rural India Fund Equty  CRISL CPR-1 & Fund Performance in gold-ETF up to 35%. Asset Allocation: + Equity & equity-related instruments listed in India W have verified on a test check basis the voting disclosures made by Sundaram For a”%ﬁg&igi'&fcimgﬁz%ﬁ EEIS%S% Statutory Auditors M/s. Sundaram & Srinivasan
bortouings (icnecﬁugin commercal aoer()) 2t rfed ‘L‘JA13"a(ve e one Gecree of s:f:t()) Fad  Sundaram Select Midcap Equty  CRISLL CPR-2 65%-85%  Gold-ETF 15%- 35% » Fixed Income & Money Market Instruments 0%-20%.  Asset Management Company Ltd., on their website for the year 2016-17 on the basis . : Chartered Accountants
ing ing comr paper) are fy strong deg tety), Fix : - : Sundaram Select Focus Exposure to derivatives will be imited to 50% of the net asset value of the Scheme atthetime of ¢ 42 Sheainad o clistodian and the AMC with respect to the voting decision  Place: Chennai K SRINIVASAN
Deposits are rated “AAA” (Highest Credit Quality) and long term borrowings are rated “AA+” (High  Sundaram Select Midcap Fund-Direct Equity  Value Research 4 Star transaction. Exposure to overseas securities shall also not exceed 35% of assets. The total Asset ) , ! \ p Y Date - 23rd June 2017 Part 23 C P Ramaswamy Road
Degree of Safety), with a *Positive outlook” by ICRA and *Stable Outlook” by CRISIL and India  §ndaram Select Midcap Growth Eqity  MomingStar 4 Ster Fund Type: Open-End Equity Scheme Investment Objective: To achieve capitel appreciation by Allocation including exposure to derivafives would not exceed 100 % of the net assets of the  (either to vote for/against/abstain from voting) duly supported by the rationale for  Date : 23rd June _rartner y
23“295- Mutual Fund: Suncram Mutcal Fund ; Tuston Auaust 24 1996 Sundaram Diversified Equity Growth ELSS MomngStar 4 Star investing in equity and equity related instruments of select stocks. Asset Allocation: ¢ Equity  Scheme. Fund Manager: Shiv Chanani Performance & Outlook: Sundaram Equity Plus was ~ €ach agenda item. Membership No. 5809 Alwarpet
undaram Mutual Fund: sundaram Nutual Fund was Set up as a [rust on August 24, 190 i and equity related instruments (including investment in derivatives): 75%-100% ¢ Cash, cash  launched in May 2011 and has delivered 6.2% retums since inception compared to the benchmark : . P .
Sundaram Mgtual Fund >Nas/reg/|stered with SEBI on January 3, 1997. The Registration Number  Sundaram Flexible Fund-Short Term Plan Debt  CRISIL CPR-1 equivalents, money market instruments: Not exceeding 26% * Expostre in derivtive shall not - return of 7.8% as on Maroh 31, 2017. The fund will ivest between 65-85% In Equity and a Name of the Mutual Fund: Sun dgfadéel\sllsu?bgr Fcu cr)]r(;lplalnts received during: 2016 1?I'0t al Number of Folios: 1430764 Chennai — 600 018
et 852 a1l e e agatan Ak o0 S Taag 102 Pl Fut Pl oo Pl Do Debl Ve Rosearh S 30 L st e e e St iy e S 1 e L o B e o : : Inf ion Security A Audi M/s. Tejas Brai S P
. , 1908. : : it vide diversificati Xposu iv iv No. of -
Company is the Trustee for the mutual fund. The Trustee has entered into an Investment  Sundaram Monthiy Income Plan Debt  CRISL CPR-2 Fund Manager: Rahul Baijal Performance & Outiook: Sundaram Select Focus is a pure,  gold in certain phases. Exposures in overseas securities may be taken subject to the applicable , c(:r)nploair?ls (b} No of Action on (a) and (b) nformation Security Assurance Auditors s. Tejas Brainware Systems (P)
Management Agreement dated August 24, 1996 with Sundaram Asset Management Company  Sundaram Select Debt Short Term Asset Plan Debt  CRISIL CPR-2 concentrated large-cap fund. The fund has provided compounded annual returns of 19.7% since  guidelines/policies of SEBI and RBI. However, investrment in gold ETF shal be made in domestic | Complaint Type of complaint pendingatthe | COMPIaints Resalved no.of days Non Pending no. months Ltd., Chennai
glm:he:r;cr)nfgﬁﬁtggea% ?;g;\/r:a;tr{]ﬁgt%iggeé g?nr aelllnscihemesTof St»unda}r?r:n Muﬁual Fun?. il Sundaram Money Fund lqud  CRISL CPR2 Iafugcq in July 2002,h out.pacmsg its benghrlnark, the N|Pft|y 50 by 3|.1 peLcentage pﬁlr&ts. Invelstlment market only. code beginning of the ’ ,’ec‘in’ed ' Actonable ) . .
! mpany is the Trustee of the schemes of mutua : - — - of Rs 1,000-a-month using a Systematic Investment Plan since launch was worth Rs 5.59 lakh as year uring the year <30 [ 30-60 | 60-180 | >180 | Actionable [ 0.3 3.6 [ 6-9 | 9-12 Reglstered Office 21 Patullos Road
fund and holds the trust property for the benefit of the unit holders. The Trustee Company is a Anhnexure A summarises the investment objective, asset allocation and performance of the  of March 31, 2017. Sundaram Select Focus is appropriate for allinvestors who seek  large-cap Sundaram Global Advantage & Nonrecsptof iidend on Uns . "
public imited company, incorporated under the Gompanies Act, 1956. The paid-up capital s ¥5.00  Schemes. fund. . ! N . . - - - - - e Chennai — 600 002
lakhs. It s a wholly owned subsidiary of Sundaram Finance Limited. The Sponsor. Sundaram The Revenue Account of the schemes of Sundaram Mutual Fund for the year up to March 31, : Fund Type: Open En Fund of Funds Scheme Investment Objective: To achiove capItd 5™ et on delayed payment of Diicend = 2 2 | - | - | - — ===
Finance Ltd. has appointed Sundaram Trustee Company Ltd as the Trustee vide Trust Deed dated i i Sundaram Select Mid Cap PP y Investing . 9 nas, : :
pp pany 2017 and the Balance Sheet as of that date are also an integral part of this report. ket inst s, | t v b dary obiective. Asset | N R P

24th August 996 as amended ot fo e, The Trusteehas been dischargng s duesand. g - Bl o o i Fund Troe: Ooen-Exd Ecity Scherne Investment Obiecive: The obiectiveof e scheme s money market insiruments. Income generation may only be a secondary objectve. Asse C | Non receipt of Redemption Proceeds - 13 0| - - - - 3| - -] - Annual Report 2016-17
cartying out the responsibites as provided in the SEBI Mutual Fund Regulations and the Trust  Hegulation: Pursuant to SEB' advise to fund houses to review and merge thelr existing schemes, - Fund ‘ype: Jpen-End Equty Scneme Tnvestment Jbjective: e ojective of the scheme s to - Allocations » Units of Mutual funds and exchangetraded funds listed on overseas stock exchanges ID | Interest on delayed payment of Redemption _ _ — | Z _ _ _ JEE R N
Deed. The Trustee seeks to ensure that the mutual fund and the schemes are managed by Y°Ur company has continued to merge funds viz. j Sundaram Select Thematic Funds - PSU  achieve capital appreciation by investing in diversiied stocks that are generally termed as mid- 85%-100% o Domestic money mrket instruments 0%-15% Fund Manager: Shiv Chanani Sundaram Mutual Schemes covered in the report: Growth Fund, Diversified Equity, Balanced Fund, Select Focus, Select Mid
Sundaram Asset Management. the Investment Manader. in accordance with the Trust Deeg SEB% Opportunities Fund and Sundaram Entertainment Opportunities Fund with Sundaram Equity ~ caps. Asset Allocation:  Equity and equity-related instruments (including investment in - Performance & Outlook: Sundaram Global Advantage, launched in September 2007, is a fund- IIA | Non receipt of Statement of Account/Unit Certificate - 10 9 - - - - 1] =] =] = Cap. SM.LLE Fund. Sund Infrastructure Advant Fund. Rural ’I dia Fund. E 't’ Multiplier. E t’ tai {0 ’ tuniti
Requlations directionsgand Uidelines fssued b SEI%I the Stack Exchanges. the Assoviation of  Muliler (i) Sundaram Growth Fund with Sundaram Select Focus, (i) Sundaram Monthly Income  derivatives}: 76%-100% » Cash, cash equivalents, money market instruments: not exceeding 25% - of-funds investing in emerging markets, ral estate and commocities; it invests i asset classes 1B | Disorepancy in Satement of Account - ’ ) - - — — — ap, ©.M.LL.E Fund, sundaram Inirastructure Advantage rund, Rural India Fund, Equity Multiplier, Entertainment Upportunities,
Mu%ual Funds in India and otgher reaulaton a enycies : 93, Plan - Moderate Plan with Sundaram Monthly Income Plan - Aggressive Plan and (iv) Sundaram ~® Exposure in derivative shall not exceed 50% of the net assets of the scheme ¢ The Scheme may  such as real estate and commodity through funds that own stocks of real estate and commodity pancy Finanical Services, Opportunities PSU Opportunities, Equity Plus, Smart Nifty 100 Equal Weight Fund & Global Advantage.
Sundaram Asset Management QCom rzng. Sundaram Asset Management. the Investment  Baking & PSU Debt Fund with Sundaram Flexible Fund Short-Term Plan in the investor nterest.  invest up to 35% of the net assets in overseas securities. Fund Manager: S Krishnakumar  companies and it does not invest directly in real estate or commodities. In the emerging markets IIC | Data corrections in Investor details - 990 9% | — - - - bl - =] = | M
Manager for Sundaram Wil Ford e S ‘oublic limited company, gincorpgrated under the  THis takes the total schemes merged to 12. Performance & Outlook: Sundaram Select Mid Cap is a wel-diversified mid-cap fund. twas te - category,the fund invests in Asia, Europe and Latin America. The allocationis decided based on /™| oo eceipt of Annual Repor/Abridged Summary - Z - = | < SN R R R
Corparies Act, 1956, Th picp capel § 720 e I a il owine subsdry of  SEBIappored udos e conuctd detaled nspection of the acounsandecards o e g2 PP 188 R RS M, TS0 S SEMECiRE b P PR, the cutook of diferent matets by the fund advion FundQueet 2 pat of he BNF Parbas 0 1 Cn el - 1 T I R - | =[=1=1T- Sundaram Finance Limited Sundaram Asset Management Company Ltd
Sundaram Finance Limited. A focus on striving for consistent performance, adherence o mutual fund for the period from 1st April 2014 to 31st March 2016. Your Directors wish to state July 2002 outpacin.g the S&P BSEpMid Cap Indgx by 9.5 percentage points on oan annual basis Ir;vesc}mﬁnt Par@ner;.l T {und rltsf z?'pprolpgateAas fa I\)I/emﬁl&ogg;\;er;”m; - f(g{ 'Qvfzéors ;N " g ; 21, Patullos Road, Chennai 600 002 Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46
transparent business practices and an unswerving commitment to investors are in a nutshell the ~ that there are no significant observations made by the inspection team. Aninvestment of % 1,000 every month using a Systematic Investment Plan since launch was worth ?ar\gadgllivg‘r/:dassg"e/fre?uer%glsyir?coe |§u'ﬁéﬂ e PR GITENST, S Sneam e Aeage I8 | Unauthorized switch between Schemes - 1 1 - - - - i I B Phone : 044 28521181 Fax : 044 28520456 P Whi R 4R ' c . T
ethos of the company at work. Sundaram Asset Management manages assets of Sundaram  During the year, SEBI has issued circulars mainly on the following areas to protect the interest of 3 14.17 lakh as of March 31, 2017. The fund s suitable for investors who are willing to participate ' ' IIC | Deviation from Scheme attributes - - - - — — - N R R CIN:L65191TN1954PLC002429 ef ‘ SUNDARAM MUTUAL ites Road, oyapetteh, hennai -14.
Mutual Fund and also offers customized options through Sundaram Portfolio Managers. Key  the investors: in the riskiness that is inherent in the mid cap stocks. Sundaram Smart NIFTY 100 Equal Weight Fund www.sundaramfinance.in Contact No. 1860 425 7237 (India) +44 4083 1500 (NRI)
strengths are an investment team with experience inresearch and fund management, ensure best -~ [ L the Fund H Hi tbina resticti dempion of o ' o 1D | Wrong or excess charges/load - 9 8 - - - - Ti—=] -1 - Reqd. Office: No. 21. Patullos Road. Chennai 600 002
in class portfolio management expertise for investors in our fund house. Rigorous compliance and Mposing conaitions on the FUNd HOUSes While prescribing restriction on redemption o Sundaram S.M.LL.E Fund Fund Type: Open-End Index Fund Investment Objective: The primary Investment Objective of IIE | Non undation of chandes viz. address. PAN. bank detals. nomination. etc _ m W = — — — s = = = If undelivered please return to: ga. :No. 21, ,
) / . Mutual Fund units P g , PAN, ) , ; :
risk management enhance comfort levels for our more than 14.31 lakhs investors (in terms of ' , o o , the scheme is to invest in companies which are constituents of NIFTY 100 Equal Weighted Index Sundaram Asset Management Company Limited CIN: U93090TN1996PLC034615 Fax: +91 44 2841 8108
folios). A well-defined bouquet of products caters to a variety of risk, return and liquidty ¢ Increasing the additional exposure limits provided for Housing Finance Companies; Fund Type: Open-End Equity Scheme Investment Objective: To primarily achieve capital in the same proportion as in the index and endeavour to generate returns. Asset Allocation: ® V| Others - 1 70 - 1 - - I ; .
preferences of investors acrgss equitp and fixed-income asset clagses Quality customer gervicg i ission pai : appreciation by investing in diversified stocks that are generally termed as small and mid-caps  Equity & equity related instruments covered by NIFTY 100 Equal Weighted Index - 95-100%; Debt Total 125 | 1242 1 B Sundaram Towers, | &Il Floor, 46, Whites Road, Chennai-600 014. www.sundarammutual.com

Y -y * Disclosure of actual commission paid by AMC/Mutual Funds, scheme's average Total g by investing in other equities. Asset Allocation: » Equity instruments - small-cap and mid- ’ ota - ! ’ - - - B B

is also a prime focus.

General Risk Factors, Statutory Details and Disclosures pursuant to SEBI (Mutual Funds)
Regulations 1996

General Risk Factors: Mutual Fund Investments are subject to market risks, read all scheme
related documents carefully. There can be no assurance or guarantee that fund's objectives will
be achieved. NAV may go up or down, depending on the factors and forces affecting the securities

Expense Ratio and total purchase value / cost of investment in the Consolidated Account
Statement;

o Allowing celebrity endorsements of Mutual Funds at industry level and issuing new
quidelines for mutual fund advertisements;

o Permitting investment in the units of Infrastructure Investment Trust and Real Estate
Investment Trust by Mutual Fund schemes; and

cap stocks (including investments in derivatives): More than 65% ¢ Other Equities (including
investment in derivatives): Not exceeding 35% ¢ Money market instruments: Not exceeding 15%
» Exposure in derivative shall not exceed 50% of the net assets of the scheme ¢ The Scheme may
invest up to 35% of the net assets in overseas securities. Fund Manager: S Krishnakumar
Performance & Outlook: Sundaram S.M.L.L.E. fund was launched in February 2005. S.M.LLE
denotes Small and Medium Indian Leading Equities. The fund maintains its tilt towards mid- and
small-cap stocks with the cushion of an up-to-35 per cent allocation to the large-cap space: an

Instruments, cash and money market instruments including CBLO/Reverse Repo - 0-5%. The
scheme shall not invest in ADR/GDR/ Overseas securities. The Scheme shall not invest in Derivative
instruments. Fund Manager: Shiv Chanani and Madanagopal Ramu Performance & Qutlook:
As an index linked scheme, the policy is passive management with rebalancing done quarterly.
The investment strategy will revolve around reducing the tracking error to 2% through quarterly
rebalancing of the portfolio. The fund was launched in January 2017 and has given a performance
of 8.8.% since launch.

# including against its authorized persons / distributors / employees etc.
*  Non actionable-means the complaint that are incomplete / outside the scope of the Mutual Fund.

www.sundarammutual.com

Sundaram Mutual Fund

ADDITIONAL NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2017 - Open ended Equity Schemes & Fund of Funds

1. Effect of changes in the accounting policies: Nil

Annexure Il - The portfolio Disclosure for Derivative positions in Open Ended Equity schemes as on March 31, 2017:

A.  Hedging Positions through Futures as on March 31, 2017

market. Main types of risks are market risk, liquidity risk, credlt risk and systemic risks. At times, ~ ® Allowing instant access facilty for credlt of redemption proceeds to the bank account ofthe - enabler to handle periods of volatility and to provide liquidity. This small-cap oriented fund has — 2. Details of transac.tions with aesociates in terms of Regulation 25(8): _ _ Scheme Name Underlying Long/Short futures purrent Margjn
liquidity of investments may be impaired. There is uncertainty of dividend distribution and risk of investor on the same day of redemption request and use of e-wallet for investment in mutual provided a compounded annualized return of 19.6 % since launch outpacing the BSE Small Cap (a) Amount paid to Associates as brokerage towards sale of units of the schemes during the year (aggregated values across all schemes): Price When Price of the maintained
capital loss. Past performance of the Sponsor/Asset Management Company/Fund does not funds. Index by 7.8 percentage points on an annual basis. The fund is appropriate for investors with a  The Securities and Exchange Board of India vide its circular SEBIIMD/Cir18/19647/2010 dated Name of the Associate Nature of Association  Period Value of transaction Brokerage Purchased contract in [ in Lakhs)
indicate the future performance. Investors in the schemes are not being offered any quaranteed  Jnyestor Services: Customer service has been a key area of focus for the Investment Manager.  Predominant investment already in large-cap category. March 15,2010, mandated all the AMC's to disclose their policies for voting rights in listed | related parties / group & Nature of relation Covered [ in lakhs & % of total value of % lakhs & % of total commission Sundaram Select Midcap Fund Ujjivan Financial Services Ltd-NSE APR 2017 Short 4733 42385 640.64
or indicated returns. The scheme names do not in any manner indicate either quality or future  The Investment Manager of the mutual fund has continued its investor awareness initiatives in the . - companies and their proxy votes exercised in AGM/EGM of the investee companies of mutual ; S i i Sundaram Select Focus” Bank NIFTY NSE APR 2017 Short 21,469.25 21,488.15 369.79
! f L - - : Sundaram Equity Multiplier g f ) " companies of the Sponsor transaction of the fund) paid by the fund)
ﬁ]fgzﬂeﬁtssigggft%%% Ssgitr:jstg:ysd%?:rsemM#tnuaar:czuﬂdd ?#”g;ﬁfgn’;"ﬁ:ﬁgggpds'sn%gﬁ UAf;gZ{ adopted ten districts adopted in the State of Tamilnadu. The Investment Manager has been taking quity Multip fund. Further the AMC's are required to frame a general policy and procedure for exercising the Tinlakhs % Tinlakhs % Total percentage of existing assets hedged through futures as a percentage of net assets
fan fru ) »oul I - Inv +oul active steps including conducting financial literacy campaign in the districts that it has adopted. : Open- ‘ iective: ecti voting rights in respect of securities held by them and display the same on the website of the : .
Management Gompany Ltd. Trustee: Sundaram Trustee Company Ltd. Liabilty and  pyying thepyear, Invesgtor Awarengss Programs (IAF¥) werepcognducted in 78 centres. A sum of %)3.73 E:"ﬂg;; %Z;?taﬁ”gpiﬂg‘c%ﬁgﬂe@e i'n"Q’eeser'%e?nt ggﬁfyt“f'em?t;bﬂgﬁlﬁ o,mfﬁgﬁge ngg concgmgd AMCs ag well as in the Annual Rgport distributeg toythe investors, The AMCs are also Sundaram Finance Limited Sponsor 2016-17 31687 011 513 446 gﬁgg;?:n? gg}:ct Nideap Fund (;/°21)
Responsibility of the Sponsor and Trustee Company: Sundaram Finance, the Sponsor of  ¢rores has been spent towards activities on investor education. Allocation: » Equity & equity-related Instruments (including investment in derivatives): 65%-100% required to disclose the actual exercise of their proxy votes in the AGMs/EGMs of the investee i i 2015-16 18152 019 288 869 Sund Select F 0.66
Sundaram Mutual Fund is not responsible or liable for any loss resulting from the operation of the N o ) — « Debtinstruments includi tised debt & Money Market Instruments: up o 35% ifised  companies in respect of the following matters: Sundaram Finance Holdings Related Party 201617 043 0.00 - - undaram Select Focus (0.66)
schemes of the Fund beyond the inital contribution of 1 Lakh for setting up the Fund. The price, A Statement detailing the resolution of investor grievances, voting policy of Sundaram Mutual fund ebt instruments inclucing securised debt & Money Market Instruments: up to 35% (securitised  JOMPEIEn B SSRC C 8 FERO B S e ate of incorporaton. meraer and Limited (Formety k 2015-46 035 000 For the period ended March 31, 2017 following were the hedging transactions through futures which have been squared off/expired
; : : ; . P and participation and voting by the schemes in the general mesting of the listed companies’ mutual  debtup to amaximum of 30%)s Exposure in derivative shall not exceed 50% of the net assets of : porate g iLers, g changes In the P , merg imited (Formerly known as . ] - - :
redemption value and income of the units can rise or decline based on fluctuations in market value ; . Qi : . i ol other corporate restructuring, and anti- takeover provisions. : - Scheme Name Total Number of Total Number of Gross Notional value  Gross Notional value Net Profit / (Loss)
f its underlving investments funds schemes are attached as part of this report. the scheme. Fund Manager: Shiv Chanani Performance & Outlook: Sundaram Equity Multiplier porate r g, and anti- te p ) Sundaram Finance Distribution
of its underlying investments. ) ) ) : ) ) ) was launched in February 2007. The fund is an aggressive go-anywhere fund investing across 2. Changes to capital structure, including increases and decreases of capital and preferred Limited-a subsidiary of the Sponsor) contracts where contracts where of contracts where  of contracts where value on all contracte
Completed Annual tRe;?ort: The Flf|" Anrt\l;ﬁl Elepgrg f(f)'f thef éVIut(thaI FuRd |? he/llvanable a¥ gfo:l:g eorfnliér:g;ﬁ;: T(]i}reeiitc;grr]dac;]dege;gg; crg eﬂr]é) gg“tﬁ:% f(f?;rr];pgfntyhls \Ilr?vsez?mwelm %e;ﬁ;glgo%é market caps and sectors. The portfolio may be concentrated or diversified depending on the macro stock issuances. Indusind Bank Related Party 01617 future were Bought future were Sold  futures were bought ~ futures were sold combined
www.sundarammutual.com as well as at the Head Office of Sundaram Asset Managemen 6, : . g environment and opportunities. As on March 31, 2017, the fund holds 59 stocks. It was launched 3. Stock option plans and other management compensation issues; ] A ; , - (in Lakhs) R in Lakhs) [ in Lakhs)
e o e e e Compe ) a2 o W e e e, SEB o 31215 s <, el canear prdsenefon e 020104 St xportresporlty s O o AT O - 0129
: i -cap tilt i X i . ointment and Removal of Directors.
and upon payment of the stipulated price. The Annual Report of the Investment Manager willbe  Regulations and other laws in force. The Board met seven times during the year 2016-17. Lﬁ%@gﬁg'gg{ﬁ%@ '%rgﬁagiﬂ g'ﬁé”fgg%gﬂ’aﬂ?é’# %?égig”cna‘ﬁsc iﬂé";ﬁgé:ﬁg%sfotzifceiﬂiﬁ:@g'c@,g 6. Aﬁ;? other issue that may affect the interest of the shareholders in general and interest of the i.  Investment Management fees paid to M/s. Sundaram Asset Management Company Ltd - Please refer Sl.no.2.1 of the abridged revenue accounts; and gungaram Ee et IF?gus o5 Onportuniiies Fund 1’;22 ?’;‘gggé (321'2;)
available free of cost. - ‘ i ) ) » Audit Committee: The Committee interacts with the Statutory Auditors, Internal Auditors and the ~ and stocks helped contain the damage during the sharp decline in equity prices in 2008. As of unit-holders in particular. ii.  Trustee Fees paid to M/s. Sundaram Trustee Company Ltd - Please refer Sl.no. 2.4 of the abridged revenue accounts. Sundaram Emer;m; eﬁv |cgs Pporiunies b 118 64076 (12'02)
%(gcrr:gmné é?g?)lf‘méﬁ‘z?(l\ﬁgtlhgle?u rﬁjt):cRoeuTjﬁgt?oﬁslacggﬁa'rﬁwe?ewac:L%agﬁaenwen% ﬁ]eecggggjniﬂd Systems Auditors and inter alia, reviews audit plans, unaudited/audited financial results of the  March 2017, the fund has provided a compounded annualized return of 10.7% since launch,  Sundaram Asset Management Company Limited has adopted the Sundaram Finance Group's 3 petails of investments made in group/associate of the sponsor: Nl (Previous Year :Ni) Sﬂg d:::m Pgllj é 3 puos rtulé?ti S Find T oD ( (1.61;
policiesgduring the year 2016-17. ? o ? ’ gﬁ? gr??s and esponsesto the queries of audtors, f any. The Auit Commitee met fourtime i outpacing the Nifty 500 idex by 1.3 pecentage points on an amn.al st gg:jpig;?é%Cig(/eeZtacllrjessef\tlggzsg]r?dE;E?lljccjaer?tuzlfrf]igis:n?r;gtl:gieessmgitr:]cteaiﬂsc%?)rt?gr? a/-Csd :mggm 4. Detals oflarge holdings over 25% of the. net assets 9f the schemes as on March 31, 20.17: NI (Prev!ous Year: Nil ) ) ) Sundaram Entertainment Opportunities Fund 5 2888 (0:50)
Unclaimed Dividend & Redemption: Unitholders whose names appeared in the register of Avoreciation: The Board of Directors of Sundaram Trustee Company would like to thank the Sundaram Diversified Equity (formerly known as Sundaram Tax Saver) Manager to various schemes of Sundaram Mutual Fund, the AMC believes in creating and 5. None pf the Schemes have any underwriting obligation or devolvement or have subscribed to any issues whether lead managed by associate companies or where the sponsor or its Sundaram Select Midcap Fund 1,361 847493 61.66
unitholders under the dividend plan/option of the schemes as on the respective record dates were Sggurities and Exchange Board ofInia, the Reserve Bank of India gn d )tlhe Association of Mutual  Fund Type: An open-end Equity-Linked Savings Scheme (ELSS) Investment Objective: To protecting investment of our investors. Sundaram Mutual schemes are primarily subscribed by associate companies has acted as arranger or manager. . . . Sundaram Rural India Fund 140 1,704.00 6197)
eligible to receive dividend. Dividends were sent to eligible unitholders under the dividend payout Funds i India for heir quidance and euppo 1. The Board also thanks the investors, Sponsors,  achieve cap'ital apgreciation bq inzesting e domi?\antl i equies and equiy-eated TS, the retail investors. As the retail investors form the consfituents of the schemes, it is considered 6 Bonue declared during the year in re;pect qf any ef the schemes: Nil (Previous Year: Nil) B.  Other than hedging positions through futures as on March 31,2017:
option of the schemes immediately after the respective record date. Similarly, the redemption o e i 1oy nv Y . iy : essential to put in place a policy to protect the interests of the fund as well as the investors. To -~ 7. Details of Deferred R Expenditure: Nil (P Year: Nil -
warrants towards repurchase of units were also sent to the last known address of the investors,  Investment Manager, bankers, channel partners and service providers for their continued support Alock-in period of 3 years is applicable. Asset Allocation: * Equity & equity-related instruments: 2 by e opievivec“the Viting Policy enable Sundaram Asset Management to particoate etails of Deferred Revenue Expenditure: Nil (Previous Year: Ni) o , Scheme Name Underlying Long/ Futures Current Margin
Some of the unitholders have not presented their dividend warrants/cheauss for collectionand &4 cooperation. The Board of Directors places on record its appreciation of the professionalism,  80-100% » Corporate and PSU Bonds Up to 20%  Money market instruments: Up to 20%. In Jeciyss, e Foilng Foicy a oo partip 8. Borrowings if any, above 10% of the net assets of any scheme of the mutual fund: Nil (Previous Year: Nil Short Price When Price of the maintained
thc;rg: v?arraﬁtl;?clhe%uggsar: \ég#sc;qﬁreensteyn s?ill ou?;;ar:\clilin;nas \F/)v:rrrggr iacnlfeci’[éersecgrrdcs? lj}ﬁitlr?glda;rs dedication and commitment displayed by the management and employees of Sundaram Asset  conformity with GOI notification dated 28-Dec-1992 on ELSS 1992, under normal circumstances, fﬁed,\mi;tgﬂﬁdgﬁg\?gn?ee;telggs of the Investee Gompanies in whose securities the schemes of 9. Expenses other than management fees are inclusive of service tax wherever applicable. Purchased contract in R in Lakhs)
who have not presented their dividend / redemption warrants or cheques for payment are  Management. a minimum of 80% of the funds of this Scheme will be invested in equities or equity related pohcy on Exercising Voting Rights 10. Commission to agents is inclusive of additional expense ratio charged towards mobilization of money from centers beyond top 15 cities notified by Association of Mutual Funds of India Sundaram Equity Multiplier Fund Castrol India Ltd-NSE APR 2017 Long 43185 43315 389.89
requested to do so at the earlest For and on befalf of the Board of Directors  ruments, e balance porion would be-nvested n debtend money market nstuments, Fund 4 ™ppjcapiity: The pocy appies to exerciseofthe voting ightsproxy votes by the scees as per Regulation 52(64). Sundaram Select Focus™ Maruti Suzuki India Ltd-BSE APR 2017 Long 6,017.94 6,048.15 -
In tfas.tetshwhe;re the l\(gligity otf the va?r:ra(rllt otr chques téas {expire% inF\{/es@t)trs agr(e_r requfest/_(\ed tc; Plece: Chemnl M'S Sundara Rei Li:&‘:(?ggvin gsngcﬂanwjen;a/rithz tﬁ:ene?;ec:r o ckLiIn ?)(e)rie q ”lrr‘] i?sr%rl]gs :)t(o 1%v;eellsrsagf exist er(l cgmtﬁg of Sundaram Mutual Fund, the AGMs /EGMs /meeting of creditors/preference shareholders ~ 11. New Open ended Equity schemes launched during the year: Sundaram Smart Nifty 100 Equal Weight Fund  (Allotment date 12-01-2017) (Previous Year -Ni) Sundaram Rural India Fund Castrol India Ltd-NSE APR 2017 Long 431.95 433.15
submit them for revalidation at any of the Customer Care Centres of the Registrar & Transfer Agen ace: Chennai undara Rajan f . / ' o o ; : of the investee company. 12, Schemes Merged During the year: Sundaram Rural India Fund Power Finance Corporation Ltd-NSE APR 2017 Long 144.95 146.70 1192.79
R&TA). Date: June 23, 2017 Chairman und provided an attractive compounded annual returns of 18.1 % since launch in November 1999 ) : icv: While voti . ’ _ . ._
(Some)of the warrants/cheques have been returned undelivered by the postal authorities/courier outpacing fts benchmark, S&P BSE 200, by 5.5 percentage points. The fund qualifies as an eligible ? X&tl(r:lg F;gg(r:gll nglleo\\;?stmt%:tftgl‘leo/\-}v(iinM/EGui,\géﬁntgs \nl_\llg‘i/t:\eecro?;pﬁ]r;y (rjélterzlea;tChfZTtesS’;pg Serial No Scheme , = Date of Merger Merged with _ o Sundarem Rura nda Fund i otate Bank of e B 7R 2017 Long 2% e
agendies. Unitholders. who have not received the warrants/ che ales ate recuested to call any of Independent Auditors’ report on the Abridged Financial Statements investment for the Rs 1.5 lakh-limit under Section 80C of the Income Tax Act. An investment of cwcumgstan . esys o warrant. the AMC n% ag act difforently o orotect fhe interest of our uni 1 Sundaram Entertainment Opportunities Fund 220772016 Sundaram Equity Multiplier Fund Sundaram Financial Services Opportunities Fund _Bank of Baroda-BSE APR 2017 Long 175.10 173.85 266.35
thge Customer Care Centres of the R&TA and the AMC. a a y Rs 1,000-a-month using a Systematic Investment Plan since launch was worth Rs 14.55 lakh as holders. ’ y ylop 2 Sundaram Thematic PSU Opportunities Fund 22/07/2016 Sundaram Equity Multiplier Fund Total percentage of existing assets due to (non-hedging positions) as a % of net assets .
The details of unclaimed dividend and redemptions are provided in the Additional Notes to  To the Board of Trustees of Sundaram Mutual Fund of March 31, 2017. i.  The listed Companies are mandatorily required to follow the Code of Corporate 3 Sundaram Growth Fund 16/09/2016 Sundaram _Select Focus Scheme Name h
Accounts. 1. Report on the Financial Statements: WWe have audited the accompanying Abridged firancia Sundaram Balanced Fund Governance prescribed by the Stock Exchanges under the listing agreement. 1. Schemes which are launched during the period, opening NAV is considered as 310/~ Schemes which got matured/merged during the period, the closing NAV pertain to the date of Sundaram Equity Multiplier Fund 0.56
statements of Sundaram Mutual Fund Scheme, viz., Growth Fund, Diversified Equity, Balanced Fund Tyoe: A 4 balancsd scheme vestment Obieclive: T : ol Accordingly, taking into consideration the observance of the code of Corporate closure of the schemes. For the schemes launched during the year, the unit capital at the beginning of the year and Net assets as at the beginning of the year refers to their position on Sungaram gelecl:tl F(?chs ; g;?
Dear Investor: The Board of Directors of the Trustee Company have pleasure in presenting the  Fund, Equity Multipler, Entertainment Opportunities, Finanical Services Opportunities, PSU 3PP 2 ¢, througn a JUaicious mix of in 1 EQUIES. USINESS ke approval of POt and LSS account and Saiance Sneet, Leciaralon Ot 44 - ynogure if any, of more than 10% of the net assets of any scheme of a mutual fund investing in derivative products: Refer Annexure Il undaram Financial Services Opportunities Fun i i i 05
20th Annuzl Report of Sundaram Mutuzl Fund. The scheme specific accounts and iformation ~ Opportunities, Equty Plus, Smart Nity 100 Equel Welght Fund & Global Advantage s et 31st oo Securifes. Asset Allocation: » Equity and equit.related nstruments (ncluing investment dividend, re-appointment of irectors, appointment and remuneration of Auditor may i ise in forei fies: For the period ended March 31, 2017 following were the non-hedging transactions through futures which have been squared off / expired
requited by SEBFI)are presented in dedicated pages for open endgd equity and fixec-income funds M‘;Ech 2017 \A/hi%h cyompri’se the Abrigged Ba?ance Sh%et and the Abridged Rever?ue Accounts I derivatives): 40%-75% » Fixed Income instruments: 25%-60%, Including securitised debt up not be objected by the AMC in the normal course unless otherwise it affects the 1. ge';‘alls of scheme wise investments in foreign :cl,_ecunnfess,. . Amount invested & n gkl % of NAV Scheme Name Total Number of Total Numberof  Gross Notional value  Gross Notional value  Net Profit / (Loss)
and in a grouped manner for Sundaram close ended funds. The Board of Directors of the Trustee  of the aforesaid Schemes for the year/period then ended and a summary of significant accounting ﬁ;n% olES?po%uhre n dgrl\;fatlve shll ot e)icei(.j 0% of thg Tet assets of thef scheme F|un-d . Interest of the unit holders. ) . ) . cheme name ype of Security mount invested (% In lakhs) 00 contracts where contracts where  of contracts where  of contracts where value on all contracts
i o T duri o i : ger: Shiv Chanani Performance & Outlook: Sundaram Balanced fund is a fund suitable in ii.  Voting at the Extraordinary General Meetings or in respect of items requiring approval 31.08.17 31.03.16 310317 31.03.16 .
Company welcome investors who joined the Sundaram Mutual Fund family during the year.  policies and other explanatory information. all market phases. When there dden b f volatility. the fund bit of | . . ) ; - P . future were Bought future were Sold  futures were bought  futures were sold combined
oo : - - - 7 . . . ket phases. Wher is a sudden burst of volatility, the fund ensures bit of capita by special resolution on the following matters will be decided after taking into Sundaram Global Advantage Fund  Units of Overseas Mutual Funds 1997.27 1977.39 9557% 89.62% . . ,
Sundaram Mutual Fund now hes 1.47 million investor folios. The increase of our clientbaseisan 5 Management's Responsibility for the Financial Statements: The Management s responsible  appreciation and steady income stream as it invests in both equity and fixed income markets. The [in Lakhs) (% in Lakhs) (% in Lakhs)
oy 1 : i ; . 3 fiity 10 ! - agel 0nSID fal 100tN € ) TIXeC S. consideration percentage of equity holdings in the Investee Company, materiality and Sundaram Select F 0 Equit 70402 207% i _
|nd|ce(1jtorf of confidence rfreposed bya Vﬁ‘sé cf(osg SeC(thOﬂ of investors and attributable to a track  for the preparation of these financial statements that give a true and fair view of the financial  fund will invest at least 40-75 per cent of the funds in equity portolio, with a large cap bias. A impact of the investment, confiict ofinterest, protection of sharefolders interest etc. undaram Select Focus verseas Equity v . 0 Sundaram Entertainment Opportunities Fund 2 4710 - (1.56)
record of consistent performance in well-defined products. position, financial performance of the Sundaram Mutual Fund Schemes, viz., Growth Fund,  focused approach in the fixed income portfolio lso helps optimise retums. The fund is sitable . Merger, demerger, acquisiion, hiving off civision, takeover and other corporate 16. Details of Unclaimed Dividend and Redemptions: Unclaimed Redemption and Unclaimed D|V|dend includes unencashed redemption and dividend warrant/cheque/demand drafts whose Sundaram Equity Multplier Fund 777 4186.39 68.81
Economy and Market Outlook Diversified Equity, Balanced Fund, Select Focus, Select Mid Cap, SM.L.L.E Fund, Infrastructure  for investing in volatile and uncertain market conditions and for investors seeking lower volatilty restructuring; validity has expired and are outstanding as at the balance sheet date and the income accrued on investment of such balances from the date of expiry to end of three years from the date Sundaram Equity Plus Fund 3 36530 16.15
Capital markets were strong during the year. The Sensex moved from 25,342 points as at 31 March Advantage Fund, Rural India Fund, Equity Multiplier, Entertainment Opportunities, Finanical i down markets, and willing to forego the possibility of higher retums in an up-market. As of i, Expansion, diversification, incorporation of subsidiary; of the issue of such warrant/cheque/demand drafts. The balances in unclaimed redemption and unclalmed dividend were deplloyeld in money market instruments till September 2016. Sundaram Select Focus 1796 9,880.80 8054
2016 t0 29.620 points as at 31 March 2017 and returned 17%. Nifty moved from 7.738 pointsto~ Services Opportunities, PSU Opportunities, Equity Plus, Smart Nifty 100 Equal Weight Fund &  March 31,2017, the fund has delivered compounded annual returns of 12.7% since launch in June iil.  Preferred stock issue, capital structure, stock option plan; In terms of SEBI circular Ref. no. SEBI/HO/MD/DF2/CIR/P/2316/37 dated February 25, 2016 the unclaimed balances including interest accrued thereon have been invested in the :
,020 p y ,[90 P! | S ( Sundaram Rural India Fund 1515 10,776.23 252.99
9,174 points for the same period and returned 19%. 10 Year G-Sec yield was 6.69% when  Global Advantage as at 31st March 2017, in accordance with the Eleventh Schedule of Securities  2000. iv. Unusual high payments of royalty, compensation, etc.; designated “Unclaimed Amount Plan” of Sundaram Money Fund, a liquid Scheme. In terms of the Addendum issued in this regard, the Total Expense ratio is restricted to 50 bps for the Sundaram Infrastructure Advantage Fund 150 997,80 ©557)
compared to 7.46% in the previous year. and Exchange Board of India (Mutual Funds) Regulations, 1996 (The Regulations’). This Sundaram Infrastructure Advantage Fund V.. Gorporate Social Responsibility matters ; and above plan and accretion in the NAV over the face value under the Options “Unclaimed Redemptions greater than three years’ and Unclaimed Dividend greater than Three years” has Sundaram Select Midcap Fund 2020 13.778.07 (209.62)
) ) o responsibility also includes maintenance of adequate accounting records in accordance with the 9 vi.  Such other matters that may affect the |nvest0rs interest. " . ) . p . ; . . . ) cloul ! p _ L9, :
India started the fiscal on a positive note and appeared to be on the path of recovery. The e : : ; ) o ) been utilized for investor education and awareness purposes. The balances of unclaimed dividend and unclaimed redemption and their count thereof is provided below: Sundaram Financial Services Opportunities Fund 275 1 869.30 30.60
rovisions of the Regulations for safeguarding the assets of the Mutual fund and for preventin . . pp )
government's move to demonetise high denomination notes worked to stall this momentum. While 4 ; g 520G e ot : or evering  Fund Type: Open-End Equity Scheme Investment Objective: To generate consistent long-term il Depending on the nature of the agenda, the AMG after consulting the fund managers 31.03.2017 31.03.2016 C. Hedging Positions through Put Opti March 31, 2017-Nil
.. L Ll L LT, S L ' '
start and would take another couple of quarters for the economy to reach pre-demon However, implementation and maintenance of adequate intemal fivancial coniros, that Were operatiné either directly or indirectly in infrastructure and infrastructure related activities or expected to agenda to prof ec interest 0  uni nolders. . , o Schame R Count o o i ot i ot he o of e | i . . . ] .
ot e e e v r : Irols, benefit from the growth and development of infrastructure. Asset Allocation: » Equity and Equity 3. Abstain from voting: Taking into consideration, the nature and importance of the items 0 Scheme Name oun [ In lakhs) oun [ In lakhs) oun [ In lakhs) oun (R In lakhs) For the period ended March 31,2017, the following hedging transactions through options which have been already exercised/expired
gfemgn:égﬁgr%r; rtmg(s) lln;tﬁttegu?i ﬁgiggz esrr::g r]tgtgzrt?:ncsﬁglszsz/n%gvlmlh Er% gﬁiﬁ Sl:tt:)rrl]m;/ﬁez:i}gs etr:c;%et:g ;o;nzns%g]gnttr;g ::g?ﬁceyf |Er11rz]a(rj1 Cclglrnsyt);eteenr:g:tssﬂfh tar;e ?vcecglimleng nrgr;glrrd;erﬁlgxzn;r?ftrztg related instruments of companies engaged in Infrastructure sector (including investment in contained in the agendas, the AMC may not attend the meetings, in case itis not materially 1 Sundaram Growth Fund 2,946 118.86 345 40.22 3,194 12.34 385 29.94 Scheme Name Total Number of Gross Notional Value Net Profit/(Loss)
sectors are likely to see a pickup during the start of FY18. This would then translate into ?rorﬁ material misstatement whether due to fraud or error g lderlvatlvles)t: 65%-: 00% '(?Lhef Equities (|nC|udIngdlnve|stfmert1t mtDerlgaltl\t/esl):0 (‘Z/%SSB‘% .M Fixed . %f?rmcftlllr;%;??r:?:f:é?rsv ggferve:rt gﬂr?nggmeA(l\r/Ieésc%nnie 1o know thet there mat be oot 2 Sundaram Diversified Equity . -~ contracts entered into of contracts (% in Lakhs) on all contracts (% in Lakhs)
discretionary consumption. The driver of growth therefore in FY18 is ||ke|y to be consumption led. 3. Auditors Responsib"it’y, Our responsibilit is to express an opinion on these financial ncome INSIruments Issued by companies engaged In Infrastruciure Sector: U7-997 oney ) . ] * : o s y D€ pote (Former‘y Known As Sundaram Tax SaVer) 1,08,620 1,022.31 2,128 317.20 47,134 490.02 1,751 22747 Sundaram Equty MU|t|p||9r Fund 1,065 96.02 (51 82)
- - - - - : x| , market instruments upto 15% * Exposure in derivative shall not exceed 50% of the net assets of conflict of interest when it votes on an entity with which it may have some relationship or 5
Industry drivers are liely to follow consumption. GST roll out s expected to ease the bottlenecks  statements based on our audit. We conducted our audit in accordance with the Standards on . ; . i ; ico dicorefi A ; 3 Sundaram Balanced Fund 38 2526 64 1243 170 18.20 61 12.92 undaram Infrastructure Advantage Fund 200 9.52 (7.25)
. e e TRV emen uait. 0 ) 6 scheme ¢ The Scheme may invest up to 35% of the net assets in overseas securities. Fund otherwise, the AMC will exercise discretion carefully keeping in mind the best interest of the
around business, the centres fiscal consolidation to contain inflation and reforms are expectedto  Auditing issued by the Institute of Chartered Accountant of Inia. Those standards require that  pana ger: S Krishnakumar and Madanagopal Ramu Performance & Outlook: The Fund seeks to unit holdefs. 4 Sundaram Select Focus 7,882 178.66 719 144,61 1,575 55.73 551 10453 Sundaram Select Focus 1,206 107.58 (92.17)
spur infrastructure spends by the government. The budget has seen a boost for public sector g comply with ethical requirements and plan and perform the audit to obtain reasonable  benefi from the Government's commitment to spur the infrastructure investment cycle, whichis 5. Process: Before exercising the voting, senior management personnel wil review the Annuzl 5 Sundaram Select Mid Cap 21375 355.15 1878 338.26 13,589 21690 1,481 26447 Sundaram Equity Plus Fund 139 12.09 (9.65)
capex with an increase in infrastructure spending in the areas of roads, railways and power. At asgirance about whether the financial statements are free from material misstatement. already reflecting in mproved execution on the ground. The fund nvests across merket-cap Reports and the Notice of the mesting and recommend to the Managing Director/Deputy 6 Sundaram SMILE Eund 6,356 105.47 330 7554 3,628 7544 37 £6.00 Sundaram Financial Services Opportunities Fund 377 2358 (5.20)
tAhflfs0 rségglee I;I]F;ﬁsrie]sgolgtlgg (;At/r?grldf&\:slfsb;:el;iyi;o tshr:eargu::;j Sgtstal]r;edcmvzrcyt |r;1 Sth; %zijpse]xf%;?aﬁ]ee. (/j\PS é}ggﬁrgmsvti)rl]veﬁep?gggg;gﬁ Sa;?g%%%rtess t{)hgbtz:glczgglé gv;(legcctee ;bé)eut etrr:g %rr?ot%rétsaﬁgﬂggz categories. TMhangging director for faflpprovfal aﬂd issue of marrvliate for attendiﬂg/yoting at the meetings. 7 Sundaram Infrastructure Advantage Fund 6,170 66.02 2,047 53014 1818 63.73 1,931 34836 Sundaram Midcap Fund 8,025 317.32 52.78
construction sector and lead to well needed job creation. judgment, including the assessment of the rigks of material misstatgment of the financial Sundaram Rural India Fund at fhexrﬁggﬂﬁzss%??hg irlﬁgsste:rcto%;a\ﬁgsment anagerare authorised fo atend and vote 8 gzggzzm E:L?tlmﬁt;ﬂ? 2222 ggg? g?g ggg? ?gg g?gg 2‘1‘3 ?ggg gﬂzgggm gm!ﬁn?ﬁund 2,(6)35 ;Zgi ggég
FY18is likely to see contained retail inflation that could average 4.5% during the year. Wholesale  Statements, whether due to fraud or error. In making those risk assessments, the auditor considers ! . . ) o 6. Disclosure: The information on voting exercised by the AMC will be disclosed on i _ 3 - - , . : : o : - : -
inflation s Iilyely to tag global commodity prices and see an inc?ease from cur%ent Igvels, averaging  internal financial control relevant to the Mutual fund's preparation of the financial statements that Fund Type: Open-End Equity Scheme Investment Objective: The primary Investment Objective www.sundarammutual.com as well as ingthe Annual Reyport distributed to the unit holders 10 Sundaram Entertainment Opportunites Fund 261 621 105 25.24 305 591 69 13gg D (S)thher thaﬁ Hedging Positions through optloTls Zs r:n. March 31, 2017: CallPut Number of Ovtion Pri Current Oofi
fo just under 5.5%. The RB s set to stay on hold right through FY18 s it focuses s energiesto  give a true and fair view in order to design audit procedures that are appropriate in the  Of the Scheme is to generafe consistent long-term retums by investing predominantly in as per the format prescribed by SEB from time to time. 11 Sundaram Financial Services Opportunities Fund 781 1753 125 29.56 515 1459 117 21.96 cheme Name naerlying al/Fu umber o plion Price urrent Option
normalize the system of excess liquidity and attempt at addressing the issue of NPAs in the  circumstances, but not for the purpose of expressing an opinion on whether the mutual fund has :(I:|IU|ty/tequ[t):-r§Iated énstrq;n entlst oé Com;;amesf fhat are fogﬁsts g fo n furl IndFlza : |A|s§ft 7. Review: The policy has been approved by the Board of Directors of the Sundaram Asset 12 Sundaram Select Thematic Funds - Contracts when purchased Price
system. FDI has seen strong inflows in the past year with a bias towards manufacturing sectors  in place an adequate internal financial controls system over financial reporting and the operating vlocation: ® EquIty & equity relate ISECUYI 16S 01 companies thal arg focusing on Rural India Management Company limited and will be reviewed every year based on the change in PSU Opportunities 9997 91.39 499 7361 350 10.00 130 9333 Sundaram Select Focus NIFTY-DEC 2017-8700 Call 033 2,032.24 918.18
andis kly o continue. Rupee stength n Q4 of he st isca s directl nked toforeign investor efeciveness of such confols. An audit lso includes evaluaing the appropriateness of the GGG ncelrent i dervaies) 70%- 100% ' Oier equltes (nckudng nvesirent i regulation and other factors. TS Eol P o o7 = 05 o 5 7 SEE Sundaram Select Focus NIFTY-DEC 2017-8300 Call 033 2,041.80 104721
interest in India as an Emerging Market destination. With the RBI unlikely to intervene, the pace of  accounting policies used and the reasonableness of the accounting estimates made by the egg\e’ggvggll/ 0f° the r’:et asggtesy of ?rr]eetscﬂitw © nTtﬁe Soc_hemoe maxpiﬂsgﬁ |un tf,”ggﬁ'/veofs tﬁe ﬂgi The actual exercise of proxy votes in the AGMs/EGMs of the investee companies attended by 1 Sund G? byl Advantage Fund i 77 ) B 108 1653 Sundaram Select Focus NIFTY-DEC 2017-8500 Call 033 2,040.75 1,070.70
inflows are likely to dictate the direction of the rupee. The fiscal deficit is ikely to remain contained  Management, as well as evaluating the overall presentation of the financial statements. s ove iies. Fund M S Krishnak dySh‘ ch P10 Perf &  Sundaram Asset Management Company Limited is provided below. For further details please visit undaram Siobe) Advaniage run . : Total Exposure through option (Other than hedging) as a percentage of net assets
and the current account deficit would remain range bound in FY8; giving futher comforttothe  We believe that the aut evidence we have obtained is suffcient and appropriate to provide a ?)Susteloso ||r(1losvuer:§:?: nﬁegﬂg Il?r?diaupund ?sn:%:?ect Trtlfe g:tigrpjrr] g?ocus‘i;g oﬁn;?rrgspzct%"enn?:rtg;?ng www.sundarammutual.com 17, Investor Education & Awareness Initiatives (IEAI): An annual charge of minimum 2bps (0.02% p.a.) of daily net assets, being part of total recurring expenses is set aside for IEAI as Scheme Name %
oo o oo o ko o mation sz o grtors  OTTSTgrl sty i The s st vt oy bt o [ RTCCERISTE M EAPEEY ICRIESETEETN o o e s, Fom 104201, 5% of 2ops v n el et st o o AVF s e ol e oy h A 1 s i S L Skt ot ;
Risks exist to the domestic growth story. While growth appears stable and set to recover driven iveg o 1o the sai% statements toasther with the notes forming, part ng Accountg e the  a1ange of sectors that could benefitfrom the rural transformation story in India. The fund has a S Votes cast durina the FY, 2016-17 maintained for the purpose. From U1.04.2010, 907 Of £0ps accrued on dally net assets IS transierred to AN and the balances are utllized by the AML In accordance wi For the period ended March 31, 2017, the following non hedging transactions through options which have been already exercised/expired
by consumption, the sustainabiliy of this growth would depend on reform defivery on the ground. i%formati onequired by “The Regulatigns” i the manmer so requiredgaﬁd give atrue and ?air Jiew  Wellciversified portiolio with investment across market-cap category and sectors, The agri-theme ummary of Yotes cast during tne k.Y, 010- Guidelines. The balances pending utilization are deployed in money market instruments. Movement of IEAI balances (aggregated value across all schemes) are provided below: Scheme Name Total Number of Gross Notional Value Net Profit/(Loss)
A poor monsoon during the year could exert pressure on inflation. While the curtent trajectory of . conformity with the accounting principles generally accepted in India : holds promise and the portfolio seeks to play the theme in a dedicated manner. The rural theme EY. Quart Total no. of Break-up of vote decision Particulars 2016-17 2015-16 contracts entered into of contracts (% in Lakhs) onall contracts  in Lakhs)
inflation remains soft, a sharp play out of the above events could indicate an emergence of rate | f Abri Bal heet. of th f affairs of the aforesaid Sch f has become more robust over the past few years with increase in agri-commodity prices. The e uarter ) 0 - % inlakhs % in lakhs Sundaram Select Focus 713 26.33 [4.56)
hike talks during the second half of the fiscal. Global risks on the other hand can come from a Snuﬁnga% Mﬁifagl?gnd Z:g?esfsteﬁtérgh 12091 ?t:rt% of affars of the aforesaid Schemes of gy given 12.8% since launch as of March 31, 2017. resolutions For Against Abstained Opening Balance - 1.20 Sundaram Equity Multiplier Fund 200 1005 5.88)
g?glrggzllvgerga“tlehhlkes from the Fed., the emergence of protectionism and a slp i the momentum 1, iy ne case, o Abridged Revenue, Account of the surplus/deficit of the aforesaid schemes Sundaram Financial Services Opportunities Fund 2016-17) Q1 (Apr-Jun 2016) | 266 43 19 4 Add Contributions from the schemes 611.68 451.92 Sundaram SMILE Fund 1 0.52 0.52
. . of Sundaram Mutual fund for the year/period ended on 31st March 2017. , o - 2016-17| Q2 (Jul - Sep 2016) | 1504 1469 3 9 Add Income accrued from Deployment 2.5 5.96 Sundaram Growth Fund 3270 2608.91 2,39048
Mutual fund Industry - Snapshot: During the year, overall assets under management of the Indian 5, Report on Other Legal and Regulatory Requirements: As required by Regulation 55 of  Fund Type: Open-End Financial Services Sector Scheme Investment Objective: The Investment Less: Funds utiized during the year for IEAT 188.77 459.08 Sundaram Rural India Fund 750 15.45 15,63
Mutual Fund industry has grown from ¥12.33 lakh cr. to ¥17.55 lakh cr., registering a growth of  Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 we report that: Objective of the scheme is to seek long-term capital appreciation by investing predominantly in 2016-17| Q3 (Qct- Dec2016)| 34 2 7 0 Less: Funds Transferred to AMF] 68,07 . Sundaram Financial Services Onportuniies Fund 100 531 (0'77
42%. The equity assets have grown from ¥4.42 lakh cr. to 6.73 lakh cr. as at 31 March 2017 1. We have sought and obtained all the information and explanations, which to the best of our  equity and equity related securities of Indian companies engaged in the banking and financial 201617 Qdlan-Mer 20| 77 % 1 0 al : Bal ] 56' yr; E Hu ara P 1ancia he Cﬁs pportu esMu 312017 NI . :
registering a growth of 52%. Demonetisation measures by the Government of India have increased knowledge and belief were necessary for the purpose of our audit. services. Asset Allocation: » Equity & Equity Related Instruments of Indian companies engaged osing Balance - - . - . Hedging Positions through Swaps as on March 31, 2017 - Ni S
the inflows into mutual funds. 2. The Balance sheet, and Revenue Account dealt with by this Report are in agreement with  in Banking and Financial Services: 80%-100% o Other Equities: 0%-20% © Fixed Income and Total 1881 1805 10 6 18. Previous year figures were re-grouped or reclassified wherever necessary to conform to current year/period classification. # Percentage to NAV of security is less than 0.01% * Margin Maintained at scheme level
Annexure-| - NAV per unit ?)
] . iee ; : Sundaram Infrastructure : : " Entertainment Finanical Services - : Sundaram Smart Nifty 100
Scheme Type Option Growth Fund Diversified Equity Balanced Fund Select Focus Select Mid Cap S.M.L.L.E Fund Advantage Fund Rural India Fund Equity Multiplier Opportunities Opportunities PSU Opportunities Equity Plus Equal Weight Fund Global Advantage Fund
Open High Low Close Open High Low Close Open High Low  Close Open High Low Close Open High Low  Close Open High Low Close Open High Low  Close Open High Low  Close Open High Low  Close Open High Low Close Open High Low Close Open High Low  Close Open High Low Close Open High Low Close Open High Low  Close
Regular Plan Growth Option - 2016-17 1052276 1240 1005978 1199317 | 69.7072 00571 68530 900571 | 608345 749089 603726  TA89 | 1173426 1400380 1150014 1400389 | 327.8402 AABATS 3240000 44645 | 640906 878840 63676 678840 | 231432 0020 2554 2090 | 261307 39499 258449 369499 | 216266 29819 A2 09819 | 192651 2.0 190733 210981 | 253419 BM0T 457M 349683 | 100928 12.1591 99513 12.1591 12809 1308 126753 142002 | 10.0000 10,8769 99678 108769 | 129882 gt 126431 145038
Growth Option - 2015-16 131.4843 1343009 938916 1060126 | 743751 8412 612310 60744 | 657949 670855 567902 608263 | 1286138 1320007 1068745 1175536 | 3372022 3126426 290653 307698 | 720084 765642 564791 637745 | 258200 47 06569 23094 | 253012 78333 8293 261121 28002 08793 200613 21636t 18.0346 214853 172862 10.079 | 292357 0051 2164 25308 | 118816 12419 92190 104089 | 134715 189000 120574 128168 - - - - 1435 155444 110781 129882
Dividend Option - 2016-17 188230 218068 179950 214542 | 246024 02080 8506 273470 | 26200 306264 260052 30103 | 253906 82094 270 542 | 600534 774330 593612 774330 | 362042 464816 35974 463066 | 221082 80516 217349 280516 | 349912 464198 346086 426790 | 324700 305788 37080 305788 | 282058 31846 279248 308894 | 288542 %836 279738 6774 | 183802 21430 181204 21430 | 235838 263890 215868 230486 | 100000 10,8766 99678 108766 | 111348 127499 108390 124341
Dividend Option - 2015-16 285156 20188 167952 189636 | 304754 311560 225420 246248 | 292160 07892 245612 262006 | 27.8204 05818 231256 254362 | 659512 705510 550224 600270 | 452004 470026 335808 360456 | 25.826 436 06576 220007 | 338304 A2 3130 349664 | 343768 B2 010 N488 | 26404 34564 253086 281220 | 33206 309896 240374 288040 | 216382 26178 167602 18409 | 249864 K512 2194 235978 - - - - 123083 13.3289 94970 111348
Institutional Plan Growth Option - 2016-17 - - - - - - - - - - - - | 121698 1455788 1192740 1455788 | 3403368 4630769 3364248 4630769 | 665046 914511 660709 914511 - - - - - - - - - - - - | 198007 219803 196726 217750 | 264406 38359 25637 36689 - - - - - - - - - - - -
Growth Option - 2015-16 - - - - - - - - | 1330430 1366609 1108112 1219171 | 3488092 360011 3016069 400877 | 74413 79006 58250 661764 - - - - 18,5485 21464 177862 198106 | 304099 311637 22091 263042 - -
Dividend Option - 2016-17 19.9878 N23% 19008 227958 28,0432 87616 278310 284516 | 26,0004 8954 460 26796 | 55084 70806 544282 708906 | 378506 6770 376038 486710 25,0064 75566 231118 258014 - - - - | 29750 403166 288504 401566 - -
Dividend Option - 2015-16 24,9038 BU2 178312 201368 - - - - | 31000 317088 262568 280004 | 2844 02162 28690 260762 | 606112 647300 505774 550340 | 469442 488160 349804 376638 - - - - | 259101 U0 266202 33502 - - - - - - - - | 3478 %064 248598 297038 - - - - - - - - - - - - - - - -
Direct Plan Growth Option - 2016-17 106.9628 124583 1022593 1220054 | 704220 ud0r 6923 913107 | 618090 764976 613412 764976 | 119.0450 10405 1166732 1424275 | 3332308 4536776 3293981 4536776 | 651007 805632 64679 895632 | 234746 304539 0788 304539 | 264843 37893 261902 3TW | 220117 B6174 216456 86174 | 195181 215880 103042 213857 | 256788 B8 24801t 36821 | 102463 123490 104028 12340 | 130772 14693 129419 146140 | 10.0000 10,8938 99697 108938 | 1.1883 150978 12841 14837
Growth Option - 2015-16 1332424 1361498 954305  107.7607 | 74,9835 790916 618349 704582 | 66,6243 67943 576637 618004 | 1304522 1336044 1084080 119591 | 3416115 3184221 2954582 3330882 | 728046 775891 570507 647832 | 261858 2803 09528 28442 | 255857 81733 286300 264654 | 232418 A0 04164 20212 | 182316 27580 174815 194600 | 295408 N4 24614 256340 | 120191 12511 93569 102606 | 137664 141026 123042 13.08%0 - - - - | 144875 156931 112337 131883
Dividend Option - 2016-17 189486 22.0602 181154 216168 | 249138 29,6694 239314 278388 2.7118 312124 265098 30.8678 257290 286184 231646 264224 | 612100 792910 60.5062 79910 36.9376 474970 366968 474342 | 224302 285392 20521 285392 17.713 236674 17508 21873 33.0268 40.6248 2404 40628 285578 31.5866 22142 312906 292810 30.7704 283954 306124 | 186722 22.5040 184106 225040 240530 21.0242 2190 287750 100000 108929 99697 10.8929 119157 136741 16015 13.3388
Dividend Option - 2015-16 23,6038 241188 169050 190900 | 307192 SL4112 22799 249066 | 296574 302048 250146 267082 | 281282 28938 234300 257752 | 66,9254 717482 560576 611840 | 459428 47748 341958 367556 | 261787 2796 0475 223821 17.1131 188435 158048 177009 | 348736 34326 30634 3043 | 266752 318354 255776 284730 | 336918 35206 244786 29860 | 219270 0% 170514 187018 | 253134 5316 226312 240672 - - - - | 131225 14 101562 119157
Annexure-ll - unit Capital Movement During the year/period (each unit has a face value of 310)
Scheme Type Option Growth Fund Diversified Equity Balanced Fund Select Focus Select Mid Cap S.M.L.L.E Fund Sunia;:gtlan;l:ghr:gture Rural India Fund Equity Multiplier %l:)t:;t:rnr:‘;?enst F"g;';%?,ltfr?ige':es PSU Opportunities Equity Plus Sunggrglnv?er? ;r:: y&% LA Global Advantage Fund
Opening ~ Subscription Redemption ~ Closing | Opening ~ Subscription Redemption ~ Closing | Opening ~ Subscription Redemption  Closing | Opening Subscription Redemption ~ Closing | Opening  Subscription Redemption ~ Closing | Opening  Subscription Redemption ~ Closing | Opening Subscription Redemption  Closing | Opening Subscription Redemption  Closing Opening ~ Subscription Redemption ~ Closing | Opening ~ Subscription Redemption ~ Closing | Opening  Subscription Redemption  Closing | Opening ~Subscription Redemption ~ Closing | Opening  Subscription Redemption  Closing | Opening Subscription Redemption ~ Closing | Opening  Subscription Redemption  Closing
Regular Plan Growth Option - 2016-17 12430431 110483 (1254091¢) - | 90849771 8914011 (12616920) 67146062 | 11304749 15046848 (3083785 24257812 | 17332384 0004138 (4507485) 19629036 | 69196735 21401312 (12563025 78035022 | 115306877 24963017  (43340520) 96930274 | 172772863 1595357 (25996776) 148332444 | 26800164 164090162  (16710457) 174260869 | 48G10116 38261100  (20449030) 66442104 | 9403092 950582 (10363574) - | 29163398 3666908 (5265419) 27564888 | 39936780 33235 (40269104) - | 26633966 1830114 (6010529 22453558 - 417605 (117000 4164385 |1,19.60,651 591612 (432719 101,19,545
Growth Option - 2015-16 13279486 2000809 (2939864) 12430431 | 90143628 13585069  (12678926) 90849771 2050187 9995601 (651039) 11304749 | 17793645 7013 (2933534) 17332384 | 57345090 20870626 (9018981) 69196735 | 88009087 66919482 (39621693 115306877 | 199084099 2068060  (28379296) 172772863 | 26168737 70847 (2749420 26800164 | 38705760 16223063 (5319607) 48610116 8980501 1654282 (1230791) 9403992 | 30633202 3697140 (5166943 29163398 | 46368356 4067744 (10499320) 39936780 | 31271217 2088247 (7525558) 26633966 . . - (13600119 232494 (1871962) 1,19,60,651
Dividend Option - 2016-17 17126239 31135 (77467374 - | 300646080 145156031  (35743018) 499060202 | 17375216 83046410 (4533470  9678BST | 104547004 46291745 (26760800) 124078149 | 292377811 36122768 (51031403) 279469176 | 167993320 10820023  (69016312) 109797030 | 72732882 610450 (14046785 59296547 | 36151207 74470466  (11252676) 98370997 105224471 23356913 (87931025) 40850359 | 6529108 134293 (6663401) - | 29831732 1695632 (9055831) 22271733 | 37636705 143611 (37782316) - | 11868113 457805 (2210478) 1005439 733563 (300) 733083 | 5476226 47539 (1031277) 44,9488
Dividend Option - 2015-16 116584595 20482428 (59940784) 77126230 | 345960700 84790323 (41 104934) 309646089 | 15176520 4893932 (2695236} 17375216 | 122209293 5127154 (22789443) 104547004 | 279345832 54624175  (41592196) 292377811 | 135645515 66867374 (34530569 167993320 | 91466408 1438567 (20172092) 72732882 | 34626974 161960930 (161438696) 151207 | 22044586 150317476  (68037591) 105224471 | 7666956 201830 (1365679) 6529108 | 29404046 218476551 (218248886) 29631732 | 58416132 898412 (21665640) 37638705 | 14069990 430521 (2632308) 11868113 - - - | 6189140 132119 (845033 5476226
Instiutional Plan Growth Option - 2016-17 - - - - - - - - - - 94 - 94 3132 - 3132 1061 - (98) 162 - - - - - - - - - - 35 (325) - 12459 (1083) 11376 - - - - - - - - - - - -
Growth Option - 2015-16 . . . . 94 . 984 212 (140) 3132 1061 - . 1061 . . 32 325 12459 . 12459
Dividend Option - 2016-17 1015 (1015 - 33705 (33705) - 575 (108) 166 2111 (36) 21074 6085 - 6085 - - - - 591 - - 591 - - 1645 (334) 1311
Dividend Option - 2015-16 1254 - (239 1015 - - - - 33705 - - 3705 575 - - 575 2111 - 24111 6085 - - 6085 - - - - 591 - - 591 - - - - - - - 1645 - - 1645 - - - - - - - - - - - - -
Direct Plan Growth Option - 2016-17 488814 10170 (4989984 - | 1518692 SoTot4 (128698) 197212 | 817665 541031 (20337) 1320359 | 262756 1270249 (453334 1099671 | 3129348 5635419 1075042) 7689725 | 6301751 2335361 (2765843 6071268 | 825205 164538 (243667 746076 31533 13474857 (916053 12688338 47265 58538325 (57904654 1106296 28172 19242 (307414) - 77419 20789 (167334 847980 | 76HTY 1254 (173740) - 915576 121263 (204496) 832343 19186897 (8059250 11127647 | 316995 121074 (24609) 413460
Growth Option - 2015-16 477239 519 (15044) 488814 | 1116046 42442 (2159) 1518692 93255 728399 (3989) 817665 | 257807 129152 (104203) 282756 | 2082368 1056216 (A09236) 3129348 | 4985619 3793653 (2217522) 6501751 | 685169 196403 (36367) 825205 204875 111339 (4680) 331533 304089 191604 (23088 472625 163469 10187 (1648 288172 781697 08264 (12542 T4 | 736279 9405 (10508 761177 78079 20438 (106654 915576 - - SRR 89433 (6159) 316,995
Dividend Option - 2016-17 601032 48208 (649240 - | 5979455 5030745 (29216) 10727046 | 123713 %1602 (38216) 2381519 | 928263 809625 (59782) 1478106 | 7415484 347987 (109419 10169279 | 3399898 213008 (967328 4645673 | 287327 149984 (30005 398306 | 16115646 10787449 (16424317) 10428778 259926 51718 (476915) 434789 34437 1209 (359646) - | 4011866 07517 (3520823 726560 | 411237 1040 (21667) - 172023 o673d  (or2) 212734 405262 (6909 398383 11,385 7049 (171 17,238
Dividend Option - 2015-16 696983 402118 (498069 601032 | 3421311 2614437 (56292) 5979455 104945 5067 (35008 128713 | 816405 308482 (266625 928263 | 5391182 2825472 (B01170) 7415484 | 3082721 1741499 (1404322) 3399898 | 208439 11280 (32392 28731 78651 87882133 (7 845138) 16115646 73550 215257 (8882) 259926 54994 37296 (33853 348437 873045 62644565  (59506644) 4011866 | 430607 165 (8634 411287 160775 54429 (ddgt) 172123 - - - 4487 10,135 (3267) 11,365




