SUNDARAM MUTUAL

— Abridged Annual Report - 2017-18: Open Ended - Equity Schemes & Fund of Funds

(fom?:ﬁﬁgi’id;%;‘gver) Balanced Fund Select Focus Select Mid Cap S.M.LL.E Fund Infrastructure Advantage Fund Rural India Fund Equity Multiplier Finanical Services Opportunities Equity Plus Smart Nifty 100 Equity Weight Fund Global Advantage Fund

Particulars

Abridged Balance Sheet X in lakhs]
As at: 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017
LIABILITIES
;. gnit Capitgls | 1,26,377.42 59,888.13 40,331.74 12,675.68 20,186.74 14,628.64 38,541.37 37,538.74 20,751.53 21,745.05 21,737.65 20,877.34 67,457.41 29,594.96 12,381.25 10,863.36 5,096.60 5,142.38 2,778.33 3,355.41 1,845.18 1,642.34 1,489.80 1,504.27
. eserves & Surplus
2.1.  Unit Premium Reserve 11,156.18 56,878.93 10,419.74 2,267.11 (1,855.342 (4,512.05 60,384.98 29,874.53 11,826.61 11,734.44 (9,143.74 §9,898.20 34,179.63 4,132.63 (2,128.50 (2,639.86 (646.36 (679.33 (728.38 (762.20 1.63 g31.34 (782.82 (749.39
2.2.  Unrealised Appreciation Reserve 11,211.50 3,800.6 5.24 1,577.02 8,906.9 7,949.2 1,80,003.64 1,86,969.30 43,007.65 41,162.43 9,525.8 1,961.1 16,751.14 7,531.10 3,827.3 4,079.5 2,461.3 2,610.3 480.1 556.2 9.1 22.7 408.4 81.9
3 E.S. OthC?rBReserv_es 1,03,343.09 73,182.16 40,182.40 17,915.15 41,255.44 27,281.10 3,21,271.91 2,39,747.51 52,178.31 42,507.17 51,430.78 28,462.78 1,17,089.68 51,274.21 19,653.68 14,738.18 8,058.90 7,323.55 1,371.24 1,344.82 252.66 54.73 1,306.29 1,253.74
. oans and Borrowings - - - - - - - - - - - - - - - - - - - - - - - -
4. Current Liabilities and Provisions
4.1.  Provision for doubtful Income and Deposits - - - - - - - - - - - - - - - - - - - - - - - -
4.2.  Other Current Liabilities and Provisions 1,467.99 1,780.87 1,407.38 652.66 474.74 264.49 3,114.34 2,577.62 760.12 435.43 316.74 148.97 3,212.97 4,079.33 417.23 234.83 124.00 104.07 33.57 52.65 58.54 145.00 19.52 9.81
Total 2,53,556.18 1,51,772.91 92,346.50 35,087.62 68,968.53 45,611.40 6,03,316.24 4,96,707.70 1,28,524.22 1,17,584.52 73,867.26 61,552.08 2,38,690.83 96,612.23 34,151.04 27,276.03 15,094.44 14,501.06 3,934.88 4,546.88 2,223.88 1,933.45 2,441.28 2,100.40
ASSETS
1. Investments
1.1. Listed Securities
H; lI;qL%ity Shargf1 2,41,329.58 1,43,801.48 64,869.67 22,680.09 65,381.96 43,320.31 5,77,988.80 4,75,647.75 1,23,123.90 1,15,000.63 68,016.55 59,525.55 2,25,400.00 82,417.16 29,475.19 25,523.66 14,593.41 13,384.49 2,602.32 3,103.71 2,061.33 1,736.44 - -
.1.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - - - -
1.1.3. Eq#ity Linked Debentures - - - - - - - - - - - - - - - - - - - - - - - -
1.1.4. Other debentures and Bonds - - 17,666.20 6,260.92 - - - - - - - - - - - - - - - - - - - -
1.1.5. Securitised debt Securities - - - - - - - - - - - - - - - - - - - - - - - -
1.2. Securities Awaited Listing
1.2.1. Equity Shares - 2,243.98 - - - - 4,700.11 - 1,138.56 1,107.96 - 1,051.86 - 708.25 - - 299.94 - - - - - - -
1.2.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - - - -
1.2.3. Eq#ity Linked Debentures - - - - - - - - - - - - - - - - - - - - - - - -
1.2.4. Other debentures and Bonds - - - 1,001.54 - - - - - - - - - - - - - - - - - - - -
1.2.5. Securitised Debt securities - - - - - - - - - - - - - - - - - - - - - - - -
1.3. Unlisted Securities
1.3.1. Equity Shares - - - - - - - - - - - - - - - - - - - - - - - -
1.3.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - - - -
1.3.3. Eq}l:ity Linked Debentures - - - - - - - - - - - - - - - - - - - - - - - -
1.3.4. Other Debentures and Bonds - - 3,760.25 - - - - - - - - - - - - - - - - - - - - -
1.3.5. Securitised Debt Securities - - - - - - - - - - - - - - - - - - - - - _ _ -
1.4.  Government Securities - - 25.93 752.39 - - - - - - - - - - - - - - - - - - - -
1.5.  Treasury Bills - - - - - - - - - - - - - - - - - - - - - - - -
1.6. Commercial Papers - - - - - - - - - - - - - - - - - - - - - - - -
1.7.  Certificate of Deposits - - - - - - - - - - - - - - - - - - - - - - - -
1.8.  Bill Rediscounting - - - - - - - - - - - - - - - - - - - - - - - -
1.9.  Units of Domestic Mutual Fund 9,011.88 - 2,002.64 2,000.50 1,301.72 1,300.32 13,017.16 15,003.72 2,903.83 - 5,006.60 - 7,509.90 4,000.99 4,005.28 1,000.25 100.13 500.12 1,286.04 1,350.67 - - - -
1.10. Foreign Securities - - - - - - - - - - - - - - - - - - - - - - 2,155.99 1,997.27
Total Investments 2,50,341.46 1,46,045.46 88,324.69 32,695.44 66,683.68 44,620.63 5,95,706.07 4,90,651.47 1,27,166.29 1,16,108.59 73,023.15 60,577.41 2,32,909.90 87,126.40 33,480.47 26,523.91 14,993.48 13,884.61 3,888.36 4,454.38 2,061.33 1,736.44 2,155.99 1,997.27
2. Deposits - - - - - - - - - - - - - - - - - - - - - - - -
3. Other Current Assets
3.1. Cash and Bank Balance 1,449.34 644.59 826.98 175.08 465.32 28.24 1,146.75 823.79 280.76 109.47 151.72 27.79 858.40 661.28 208.06 19.46 24.09 32.09 16.55 7.04 8.50 12.67 5.55 3.47
3.2.  CBLO/ Reverse Repo Lending 1,228.19 3,037.00 704.54 1,406.00 485.68 555.00 2,143.59 2,386.83 758.50 819.00 466.69 289.00 2,247.52 5,528.00 259.83 181.00 58.96 187.00 23.98 5.00 79.95 78.96 229.85 93.00
3.3. Others 537.19 2,045.86 2,490.29 811.10 1,333.85 407.53 4,319.83 2,845.61 318.67 547.46 225.70 657.88 2,675.01 3,296.55 202.68 551.66 17.91 397.36 5.99 80.46 74.10 105.38 49.89 6.66
4. Deferred Revenue Expenditure (To the Extent not written off) - - - - - - - - - - - - - - - - - - - - - - - -
Total 2,53,556.18 1,51,772.91 92,346.50 35,087.62 68,968.53 45,611.40 6,03,316.24 4,96,707.70 1,28,524.22 1,17,584.52 73,867.26 61,552.08 2,38,690.83 96,612.23 34,151.04 27,276.03 15,094.44 14,501.06 3,934.88 4,546.88 2,223.88 1,933.45 2,441.28 2,100.40
T in lakhs

Abridged Revenue Account
01.04.2016 - 31.03.2017

Period 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 01.04.2016 - 31.03.2017 | 01.04.2017 - 31.03.2018 | 12.01.2017 - 31.03.2017 | 01.04.2017 - 31.03.2018
1. INCOME
1.1. Dividend 1,984.11 1,126.05 501.65 131.97 669.05 533.00 4,448.44 3,002.63 928.43 634.09 396.28 519.09 1,430.34 286.36 333.12 293.04 101.95 129.43 39.24 53.53 31.85 12.11 1.02 217
1.2. Interest 382.61 182.62 1,674.32 414.49 138.54 102.77 783.75 557.40 92.11 74.61 104.04 73.12 787.71 293.39 97.90 120.03 32.32 41.64 4.13 11.04 1.81 1.69 11.32 5.66
1.3. Realised Gain/SLoss) on Foreign Exchange Transactions - - - - - 9.51 - - - - - - - - - - - - - - - - 11.15 62.52
1.4. Realised Gain /(Losses) on Interscheme sale of Investments - - 5.75 - - - 3,610.77 - - 566.55 161.68 30.28 - - - - - - - - 9.18 - - -
1.5, Realised Gain /(Losses) on External Sale/Redemption of Investments 29,647.12 28,900.01 6,471.24 1,467.71 5,754.85 2,211.71 69,209.09 47,438.80 14,407.04 8,012.44 21,828.99 5,410.27 1,969.26 4,979.14 4,132.79 1,967.39 1,309.71 1,243.69 484.45 433.43 171.73 56.21 7.72 14.75
1.6. Realised Gain /(Losses) on Derivative Transactions - - (38.71 - 75.10 (337.1 93 844.66 587.24 7.31 22.65 383.35 (92.77) g72.04 228.90 19.88 (27.20 38.82 (21.39) 212 4.21 - - - -
1.7. Other income 1.84 1.07 32.3 4.27 4.55 1.0 139.90 21.9 62.55 59.24 4.21 1.27 60.8 76.64 11.21 11.3 2.20 13.55 1.08 0.9 0.01 0.13 117 0.11
Total (A) 32,015.68 30,209.75 8,646.64 2,018.44 6,642.09 2,520.80 79,036.61 51,033.50 15,497.44 9,369.58 22,878.55 5,941.26 4,276.10 5,864.43 4,594.90 2,364.62 1,485.00 1,406.92 531.02 494.71 214.58 70.14 32.38 85.21
2. EXPENSES
2.1. Management fees 3,410.17 2,5636.29 723.15 386.67 642.91 861.21 7,456.13 7,021.53 1,920.55 2,157.02 818.26 1,234.58 2,425.07 802.76 373.47 531.83 207.13 269.29 45.48 82.84 11.04 1.73 23.70 22.95
2.2. Service Tax / Goods & Service Tax on Management Fees 593.08 378.50 124.53 57.79 109.47 128.53 1,291.38 1,048.05 331.94 321.70 138.90 184.16 423.88 120.16 63.44 79.42 35.09 40.18 7.72 12.38 1.89 0.26 410 3.42
2.3. Transfer agents fees and expenses 24.83 - 6.48 - 413 - 61.55 - 11.61 - 5.69 - 19.71 - 5.64 - 1.38 - 0.01 - 0.09 - - -
24. Custodian Fees 46.25 28.40 15.04 0.06 12.80 9.62 123.70 87.74 28.54 26.06 16.36 13.65 37.73 11.02 7.63 1.20 3.54 2.98 1.14 1.17 217 0.99 1.41 0.95
2.5. Trusteeship Fees 10.68 6.58 3.29 0.85 2.73 1.95 28.99 20.40 6.56 5.60 3.46 2.90 8.63 2.19 1.52 117 0.79 0.66 0.21 0.24 0.10 0.02 0.11 0.11
2.6. Commission to Agents 1,416.32 410.03 953.73 87.08 717.48 97.77 4,023.52 1,309.60 938.53 316.50 633.70 131.41 1,314.86 292.41 357.79 55.67 173.20 72.56 30.77 28.21 4.98 0.77 5.31 5.17
2.7. Marketing and Distribution expenses - - - - - - - - - - 150.39 - - - 39.18 - 36.25 - 16.04 3.82 - - - -
2.8, Audit fees 5.00 5.20 1.99 0.94 2.03 2.50 10.23 9.47 4.49 5.14 212 3.31 4.39 1.93 1.36 2.35 0.97 1.00 0.32 0.32 0.19 0.12 0.13 0.13
2.9. Other Operating Eernses 11.08 8.36 3.05 0.11 3.25 2.39 46.51 25.11 10.40 6.70 4.04 4.14 14.74 1.16 2.34 0.43 1.01 1.51 0.43 1.59 0.07 0.02 0.32 0.25
2.10. Investor Education Fees 42.72 26.30 13.15 3.39 10.91 7.79 115.96 81.60 26.25 22.41 13.82 11.60 34.53 8.78 6.07 4.68 3.15 2.63 0.85 0.96 0.41 0.09 0.45 0.43
2.11. Deferred Revenue expenditure written off - - - - - - - - - - - - - - - - - - - - - - - -
Total (B) 5,560.13 3,399.66 1,844.41 536.89 1,505.71 1,111.76 13,157.97 9,603.50 3,278.87 2,861.13 1,786.74 1,5685.75 4,283.54 1,240.41 858.44 676.75 462.51 390.81 102.97 131.53 20.94 4.00 35.53 33.41
Amount absorbed by AMC§C1) 1.77 - 0.26 - 0.39 - 10.06 - 2.57 - 0.59 - 2.32 - 0.27 - 0.14 - 0.11 - 0.98 1.59 0.55
Amount adjusted from Load towards Commission, Marketing & Selling
Expenses 602) 3.70 6.65 0.00 0.03 3.53 4.75 2.47 3.06 0.37 0.63 0.84 1.22 0.04 0.21 - - 0.02 0.07 - - - - - -
3. Net Realised Gains / (Losses) for the Year / Period (A-B+C1+C2=D) 26,461.02 26,816.74 6,802.49 1,481.58 5,140.30 1,413.79 65,891.17 41,433.06 12,221.51 6,509.08 21,093.24 4,356.73 (5.08) 4,624.23 3,736.73 1,687.87 1,022.65 1,016.18 428.16 363.18 194.62 66.14 (1.56) 52.35
4. Change in Unrealised Depreciation in value of Investments (E) - - 136.11 (193.60 (0.02 9.90 - - - 0.50 - - - - - - - (650.76 - - - - - (240.80
5. Net Gains / (Losses) for the Year/Period (D - E =F) 26,461.02 26,816.74 6,666.38 1,675.1 5,140.3 1,403.89 65,891.17 41,433.06 12,221.51 6,509.5 21,093.24 4,356.73 (5.08) 4,624.23 3,736.73 1,687.87 1,022.65 1,666.9 428.16 363.18 194.62 66.14 (1.56) 293.1
6. Change in Unrealised Appreciation in value of Investments (G) (12,589.18 6,268.01 (1,571.78 1,547.77 957.73 5,194.47 86,965.65 80,658.94 1,845.22 30,007.81 (12,435.36 10,902.90 9,220.05 7,441.78 (252.14 3,999.10 (149.08 2,609.58 76.07 136.20 353.59 122.72 338.98 g50.1 3
7. Net Surplus/ (Deficit) for the year/period éF +G=H) 13,871.8 33,084.75 5,094.6 3,222.95 6,098.05 6,598.36 8,925.5 1,22,092.00 14,066.73 36,517.39 8,657.8 15,259.63 9,214.97 12,066.01 3,484.5 5,686.97 873.5 4,276.52 52.0 499.38 41.0. 188.86 337.42 43.0:
7.1. Add: Balance Transfer from Unrealised Appreciation Reserve 23,800.68 17,5632.67 1,577.02 29.25 7,949.22 2,754.75 1,86,969.30 1,06,310.36 41,162.43 11,154.62 21,961.19 11,058.29 7,631.10 89.32 4,079.52 80.42 2,610.39 0.81 556.20 420.00 122.72 - 81.97 -
7.2. (Less): Balance Transfer to Unrealised Appreciation Reserve (11,211.50 (23,800.68 &5.24% g1 ,577.02 %8,906.95 (7,949.22 (1,80,003.64 (1,86,969.30 (43,007.65 (41,162.43 (9,525.83 (21,961.19 (16,751.1 44? 57,531 .10 (3,827.38 4,079.52 (2,461.30 (2,610.39 480.12 556.20 (69.1 33 (122.72 (408.49 (81.97
7.3. Add/(Less) : Equalisation 21,391.5 (69.08 19,434.9 0,253.9 1,818.4 4,226.0 30,393.9 23,462.0 1,039.9 (8,808.33 2,170.7 (4,791.88 71,942.6 9,303.0 2,814.3 2,885.61 329.8 (843.37 302.45 207.36 10.3 (11.41 41.6 (159.55
8 Total 47,852.57 26,747.66 26,101.30 11,929.17 16,958.76 5,629.97 96,285.15 64,895.09 13,261.50 (2,298.75) 23,263.97 (435.15) 71,937.54 43,927.32 6,551.11 (1,197.74) 1,352.54 823.57 125.72 155.82 204.92 54.73 52.55 1.50
9. Dividend Appropriation
9.1, Income Distributed during the year/period 17,691.64 9,135.46 3,834.04 465.44 2,984.42 2,258.87 14,760.75 5,183.90 3,5690.35 1,967.17 295.98 328.40 6,122.07 2,462.67 1,635.61 438.61 617.19 128.92 99.30 158.45 7.00 - - -
9.2. Tax on income distributed during the year/period - - - - - - - - - - - - - - - - - - - - - - - -
10. Retained Surplus/ (Deficit) Carried forward to Balance Sheet 30,160.93 17,612.20 22,267.26 11,463.73 13,974.34 3,371.10 81,524.40 59,711.19 9,671.15 (4,265.92) 22,967.99 (763.55) 65,815.47 41,464.65 4,915.50 (1,636.35) 735.35 694.65 26.42 (2.63) 197.92 54.73 52.55 1.50

Guidance Note: ¢ Signficant items with nature & corresponding amount are indicated in Notes to Accounts ¢ Expenses other than Management Fee is inclusive of Service tax/Goods & Service tax wherever applicable. ¢ Unrealised depreciation has been computed for each asset category and shown on an aggregated basis. This takes into account change in unrealised depreciation for the year/period and write back of unrealised depreciation provided in the previous year end e Unrealised appreciaiton has been computed by each asset category and shown on an aggregated basis. This takes into account change in unrealised appreciaiton for the year/period and write off of unrealised appreciation provided in the previous year end.

Notes to Accounts X in lakhs

Period 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 12.01.17 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17

1 Investments:-
1.1 Investments of the Schemes are registered in the name of the Trustees for

the benefits of the Schemes Unitholders. YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES
1.2 Open Position of derivatives - gUtS'fa“d'ng market value Nil Nil 1031.56 Nil 980.79 17.50 Nil (1017.24) Nil Nil Nil Nil Nil 2973.5 Nil 151.60 Nil 151.86 Nil Nil Nil Nil Nil Nil
, , - % to Net Assets as of the Year end. Nil Nil 1.13% Nil 1.43% 0.04% Nil (0.21%) NIl NIl Nil Nil Nil 3.21% Nil 0.56% Nil 1.05% Nil Nil Nil Nil Nil Nil
}2 'gveStme”{.S n ‘}Sssm'a?f.s agd G“’”z C"g‘;’a”'fs-d b the i Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
b Dstea’i‘lg’gfs'N'g’)\,"Agger%“ggt'gsma‘;Ee"t"falug"an d‘;roji’;ion\{hefeiﬁ eme. Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
16 Aggregate Unrealised Gain / Loss s at the end of the Financial Year / Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Period and percentage to net assets.
Unrealised appreciation/(depreciation) 11,211.50 23,800.68 (130.87) 1,577.02 8,906.95 7,949.22 1,80,003.64 1,86,969.30 43,007.65 41,162.43 9,525.83 21,961.19 16,741.24 7,531.10 3,827.38 4,079.52 2,461.30 2,610.39 480.12 556.20 69.13 122.72 746.85 407.88
Net Asset Value 2,52,088.19 1,49,992.04 90,939.12 34,434.96 68,493.79 45,346.91 6,00,201.91 4,94,130.08 1,27,764.10 1,17,149.09 73,550.52 61,403.12 2,35,477.87 92,532.90 33,733.81 27,041.20 14,970.45 14,396.99 3,901.32 4,494.22 2,165.34 1,788.45 2,421.76 2,090.60
9% to Net Asset Value 4.45% 15.87% (0.14%) 4.58% 13.00% 17.53% 29.99% 37.84% 33.66% 35.14% 12.95% 35.77% 711% 8.14% 11.35% 15.09% 16.44% 18.13% 12.31% 12.38% 3.19% 6.86% 30.84% 19.51%
1.7 Aggregate Value of Purchase and Sale with Percentage to average assets.
a Aggregate value of Purchase 2,30,449.70 96,047.18 1,22,634.18 45,848.18 49,306.57 37,101.80 2,79,646.43 1,64,043.28 33,017.53 16,652.92 83,085.43 21,605.56 1,66,124.92 94,707.13 26,456.69 24,576.35 6,320.85 4,043.86 1,262.42 1,610.38 949.19 2,484.61 0.00 0.00
Percentage to net assets 107.89% 73.03% 186.50% 270.16% 90.39% 95.20% 48.23% 40.21% 25.16% 14.86% 120.22% 37.24% 96.22% 215.76% 87.14% 105.11% 40.11% 30.72% 29.74% 33.63% 46.26% 124.71% 0.00% 0.00%
b AQQVGQ?VGV?UE (t’f Salets 1,44,056.58 97,310.31 71,825.95 25,916.59 33,956.11 33,192.21 2,41,123.45 1,28,010.57 38,535.95 47,532.06 80,324.33 33,482.74 31,530.73 34,529.11 23,479.40 29,654.91 6,372.60 6,999.85 2,236.83 2,618.40 754.55 927.11 203.05 249.43
Percen agetonetassels ) 67.44% 73.99% 109.23% 152.71% 62.25% 85.17% 41.59% 31.38% 29.36% 42.41% 116.23% 57.71% 18.26% 78.66% 77.34% 126.84% 40.44% 53.17% 52.70% 54.69% 36.77% 46.53% 9.04% 11.49%
18 E“’”‘T’?dedf h'”'ty Tfadted securities in the portfolio Nil Nil 16,307.08 5,507.38 Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
eICeNtage 1o net assets . . Nil Nil 17.93% 15.99% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
2 Details of Transaction with Associates under regulation 25(8).
- Brokerage paid to Sundaram Finance Ltd (Sponsor)
- Brokerage paid to Sundaram Finance Holdings Limited formerly known 217.46 45.72 121.88 19.42 40.88 6.93 251.43 158.58 69.54 28.30 40.20 14.24 37.42 7.23 16.05 19.61 34.75 4.40 1.06 0.66 2.21 0.42 0.14 0.12
as Sundaram Finance Distribution Limited (subsiary of Sponsor 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.0Q 0.09 0.0Q 0.0Q 0.0Q
3 Large Holdings in the Scheme (.. in excess of 25% of the net assets). Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
4 Unit Capital movement during the year ended / period ended.
Each unit has a face value of ¥ 10 Annexure || Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure |l Annexure I Annexure Il Annexure Il Annexure Il Annexure Il
5  Contingent Liability 182.72 # Nil Nil Nil Nil Nil Nil Nil Nil Nil 50.78 # Nil Nil Nil 38.72# Nil Nil Nil Nil Nil 0.14 # Nil Nil Nil
6  Prior Year Comparison - Previous year figures have been reclassified wherever necessary to conform to current years' presentation. # in respect of partly paid shares of Tata steel Ltd.
Key Statistics
Period 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17 01.04.17 - 31.03.18 12.01.17 - 31.03.17 01.04.17 - 31.03.18 01.04.16 - 31.03.17
1 NAV per unit %): Open, High, Low, Close Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure |
2 Closing Assets Under Management (3 in Lakhs)
End 2,52,088.19 1,49,992.04 90,939.12 34,434.96 68,493.79 45,346.91 6,00,201.91 4,94,130.08 1,27,764.10 1,17,149.09 73,550.52 61,403.12 2,35,477.87 92,532.90 33,733.81 27,041.20 14,970.45 14,396.99 3,901.32 4,494.22 2,165.34 1,788.45 2,421.76 2,090.60
Average (AAUM) 2,13,600.82 1,31,519.59 65,754.27 16,970.90 54,551.02 38,971.61 5,79,766.33 4,07,979.10 1,31,253.94 1,12,073.86 69,109.59 58,013.98 1,72,643.13 43,894.54 30,360.50 23,380.59 15,758.39 13,165.02 4,244.33 4,788.07 2,051.91 1,992.32 2,247.27 2,170.68
3 Gross income as % of AAuM' 14.99% 22.97% 13.15% 11.89% 12.18% 6.47% 13.63% 12.51% 11.81% 8.36% 33.10% 10.24% 2.48% 13.36% 15.13% 10.11% 9.42% 10.69% 12.51% 10.33% 10.46% 16.27% 1.44% 3.92%
4 Expense Ratio:
4a Total Expense as % of AAuM (plan wise)
Direct Plan 1.94% 2.27% 1.43% 2.68% 1.53% 2.58% 1.57% 2.00% 1.78% 2.26% 1.09% 2.50% 1.72% 217% 1.50% 2.72% 1.55% 2.42% 1.29% 2.06% 0.73% 0.75% 0.86% 0.79%
Regular Plan 2.61% 2.59% 2.85% 3.19% 2.78% 2.85% 2.33% 2.38% 2.55% 2.57% 2.62% 2.73% 2.54% 2.89% 2.85% 2.90% 2.98% 2.99% 2.47% 2.77% 1.50% 1.47% 1.53% 1.53%
Institutional Plan - - - 2.91% 1.54% 2.61% 1.57% 2.04% 1.78% 2.28% - - 1.71% 2.24% - - 1.60% 2.42% - - - - - -
4hb Management Fee as % of AAuM (plan wise)
Direct Plan 1.60% 1.92% 1.16% 2.30% 1.25% 2.19% 1.29% 1.70% 1.46% 1.91% 0.87% 2.12% 1.41% 1.84% 1.21% 2.31% 1.27% 2.04% 1.05% 1.73% 0.54% 0.39% 0.64% 0.64%
Regular Plan 1.60% 1.93% 1.10% 2.28% 1.18% 2.21% 1.29% 1.72% 1.46% 1.93% 1.19% 2.13% 1.40% 1.83% 1.23% 2.27% 1.32% 2.05% 1.07% 1.73% 0.53% 0.43% 1.07% 1.07%
Institutional Plan - - - 2.43% 1.26% 2.21% 1.29% 1.73% 1.46% 1.93% - - 1.42% 1.89% - - 1.31% 2.05% - - - - - -
5 Net Income as a percentage of AAuM? 12.39% 20.39% 10.35% 8.73% 9.42% 3.60% 11.37% 10.16% 9.31% 5.81% 30.52% 7.51% 0.00% 10.53% 12.31% 7.22% 6.49% 7.72% 10.09% 7.59% 9.48% 15.34% -0.07% 2.41%
6 Portfolio turnover ratio 67.44% 73.03% 109.23% 152.71% 62.25% 85.17% 41.59% 31.38% 25.16% 14.86% 116.23% 37.24% 18.26% 78.66% 77.34% 105.11% 40.11% 30.72% 29.74% 33.63% 36.77% 46.53% 0.00% 0.00%
7 Total Dividend per unit distributed during the year / period (plan wise)
Direct Plan 2.00 2.00 1.58 1.02 2.00 2.00 5.20 1.80 3.50 1.50 0.50 0.50 3.50 3.00 4.00 1.00 3.00 0.50 1.00 1.50 0.50 - - -
Regular Plan 2.00 2.00 1.58 1.02 2.00 2.00 5.20 1.80 3.50 1.50 0.50 0.50 3.50 3.00 4.00 1.00 3.00 0.50 1.00 1.50 0.50 - - -
Institutional Plan - - - 0.05 2.00 2.00 5.20 1.80 3.50 1.50 - - 3.50 3.00 - - 3.00 0.50 - - - - - -
8 Returns: @
8a ga;t One Year
cheme
Direct Plan 10.92% 29.60% 11.69% 23.78% 15.97% 19.43% 12.56% 36.20% 12.93% 38.25% 16.55% 30.01% 12.03% 42.79% 14.83% 29.95% 7.46% 39.20% 9.56% 11.69% 8.41% NA 17.34% 12.47%
Regular Plan 10.18% 29.13% 10.15% 23.22% 14.50% 19.13% 11.71% 35.69% 12.06% 37.80% 15.23% 29.69% 11.11% 41.50% 13.36% 29.33% 5.99% 38.19% 8.28% 10.79% 7.61% NA 16.46% 11.67%
Institutional Plan - - - (6.73%) 15.96% 19.41% 12.56% 36.12% 12.92% 38.19% - - 10.66% 41.36% - - 7.45% 39.01% - - - - - -
Benchmark
Direct Plan 12.49% 24.03% 9.99% 19.57% 11.76% 20.16% 14.31% 34.28% 18.55% 37.83% 12.12% 22.79% 13.21% 25.53% 12.87% 11.09% 13.88% 34.30% 10.56% 4.86% 9.71% NA 25.92% 11.95%
Regular Plan 12.49% 24.03% 9.99% 19.57% 11.76% 20.16% 14.31% 34.28% 18.55% 37.83% 12.12% 22.79% 13.21% 25.53% 12.87% 11.09% 13.88% 34.30% 10.56% 4.86% 9.71% NA 25.92% 11.95%
Isnstitutional Plan - - - 1.41% 11.76% 20.16% 14.31% 34.28% 18.55% 37.83% - - 13.21% 25.53% - - 13.88% 34.30% - - - - - -
8.b ince Inception
Scheme
Direct Plan 15.14% 16.15% 10.74% 10.52% 12.19% 11.31% 22.91% 25.48% 22.78% 25.23% 13.34% 12.59% 18.60% 20.21% 15.64% 15.84% 11.83% 12.88% 7.01% 6.42% 14.69% 8.94% 4.19% 1.31%
Regular Plan 17.66% 18.10% 12.60% 12.75% 19.36% 19.70% 28.29% 29.50% 19.03% 19.63% 10.41% 10.00% 12.61% 12.75% 10.96% 10.73% 14.29% 15.27% 6.47% 6.17% 13.85% 8.77% 5.06% 3.94%
Institutional Plan - - - 1.44% 7.80% 6.92% 21.71% 22.92% 18.62% 19.37% - - 20.81% 14.65% - - 15.01% 15.90% - - - - - -
Benchmark
Direct Plan 13.57% 13.65% 12.04% 12.41% 12.00% 11.88% 17.95% 18.68% 18.24% 17.93% 12.74% 12.71% 13.94% 13.94% 20.93% 9.37% 14.19% 14.06% 7.91% 2.12% 16.43% 9.63% 7.97% 1.16%
Regular Plan 13.38% 13.44% NA NA 17.86% 18.28% 20.80% 21.25% 13.63% 13.10% 13.06% 13.03% 10.71% 10.32% 10.89% 9.31% 16.88% 16.44% 9.02% 6.01% 16.43% 9.63% 8.74% 4.25%
Institutional Plan - - - 10.28% 8.64% 8.56% 16.47% 16.74% 14.33% 14.00% - - 9.43% 7.35% - - 16.88% 16.44% - - - - - -
Benchmark Indices S&P BSE 200 CRISIL Hybrid 35+65 - Aggressive Nifty 50 S&P BSE Mid Cap S&P BSE Small Cap S&P BSE 100 S&P BSE 500 Nifty 500 Nifty Bank Nifty 50 (65%) & Prices of Gold in INR (35%) NIFTY 100 Equal Weighted Emerging Market

In line with SEBI Circular no. SEBI/HO/IMD/DF3/CIR/P/2018/04 dated Jan 4, 2018, w.e.f. Feb 1, 2018 the performance of the Equity Scheme is Benchmarked to the Total Return Variant of the Index. Total Returns Index (TRI) reflects the returns on the index arising from (a) constituent stock price movements and (b) dividend receipts from constituent index stocks, thereby showing a true picture of returns whereas Price Return variant of an Index (PRI) reflects only capital gains of the index constituents. Sundaram Infrastructure Advantage Fund: As TRI data is not available since inception of the scheme, benchmark performance is calculated using composite CAGR of S&P BSE 100
PRI values from 29/09/2005 to 01/08/2006 and TRI values since 01/08/2006. Sundaram Diversified Equity: As TRI data is not available since inception of the scheme, benchmark performance is calculated using composite CAGR of S&P BSE 200 PRI values from 22/11/1999 to 01/08/2006 and TRI values since 01/08/2006. Sundaram Select Mid Cap Fund: As TRI data is not available since inception of the scheme, benchmark performance is calculated using composite CAGR of S&P BSE Midcap PRI values from 31/07/2002 to 16/09/2005 and TRI values since 16/09/2005. Sundaram S.M.I.L.E Fund: As TRI data is not available since inception of the scheme, benchmark performance
is calculated using composite CAGR of S&P BSE Smalicap PRI values from 15/02/2005 to 02/01/2006 and TRI values since 02/01/2006. Sundaram Rural India Fund: As TRI data is not available since inception of the scheme, benchmark performance is calculated using composite CAGR of S&P BSE 500 PRI values from 12/05/2006 to 01/08/2006 and TRI values since 01/08/2006. As communicated by CRISIL the existing nomenclature of indices viz; CRISIL Balanced Fund - Aggressive Index has been changed to CRISIL Hybrid 35+65 - Aggressive Index w.e.f. Jan 31, 2018. Hence, benchmark for Sundaram Balanced Fund is now CRISIL Hybrid 35+65 - Aggressive Index.

AAuUM - Average Daily Net Assets. 1.Gross income is the amount shown as A in Revenue account ¢ 2. Net Income is the amount that appears in D in Revenue Account - i.e. Net realized gains/loss for the year/period * 3. Portfolio Turnover Ratio is the lower of sales or purchase divided by the AAuM for the year/period. @ Compounded annualised returns. All the returns are computed using the NAV of Growth option under each plan. In case of Institutional Plan of Balanced Fund & Rural India Fund and Regular Plan of Diversified Equity, the
returns are adjusted for dividend payments. Absolute for schemes/plans launched during the year/period. Past performance may or may not be sustained in the future.
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Abridged Annual Report 2017-18: Open Ended - Equity schemes & Fund of Funds

Background

Snapshot on Sponsors, Mutual Fund, Trustee Company and Investment Manager

Sponsor: Sundaram Finance Ltd. is Sponsor of Sundaram Mutual Fund. Sundaram
Finance is India’s Ieadin% non-banking finance company with a track record for more
than 60 years. A strong player in the commercial vehicle and car finance segments, the
Sundaram Finance Group’s services range from automobile finance to home loans to
mutual fund to insurance. Sundaram Finance Group has a presence in businesses such
as automobile finance, home loans, mutual funds and insurance, to name a few.
Sundaram Finance has a nation-wide network of 622 branches, employee strength of
over 3,800 people and is regarded as one of the most trusted and respected financial
services provider in India.

The Sundaram Finance Group remains true to its core values of prudence, fairmness,
transparency and service excellence. The Company has a track record of uninterrupted
dividend payment every %ear since inception in 1954, All the borrowings of Sundaram

Finance are rated. The short term borrowings (including commercial paper) are rated ~ Scheme Name Category Value Research  CRISIL Morningstar B maximurn of 35% in Gold ETF; hence the primary focus of the fund will be on Indian Equities with ~ basis of data obtained from custodian and the AMC with respect to the voting Place: Chennai K.SRINIVASAN
“Al+ / P1+” (very strong degree of safety), Fixed Deposits are rated “"AAA” (Highest  Sundaram Equity Muffiplier Fund Equity 4 Stars { Sars For and on behalf of Sundaram & Srinivasan,  the addition of gold ETF to provide diversification and exposure to the relative attractiveness of  decision (either to vote for/against/abstain from voting) duly supported by the Date ; 29th June 2018 Partner 23 C P Ramaswamy Road
" g g) auly supp Y
Credit Quality) by IGRA and CRISIL. The long term borrowings are rated *AAA” (Highest  Sundaram Select Wid Cap Fund - Chartered Accountants  gold in certain phases, Exposures in overseas securities may be taken subject to the applicable  yationale for each agenda item Membershin No. 5809
Degree of Safety), with a “Stable outlook” by ICRA and CRISIL and “AA+” (High Degree  Direct Pan Equity 4 Stars , (FRN No.: 0042075) - quidelines/policies of SEBI and RBI. However, investment in gold ETF shall be made in domestic 9 ’ pNo. Alwarpet
of Safety) with a “Stable Outlook” by India Ratings. Sundaram Rural India Fund Fquiy Rank 1 1 Stars Place: Chennai K.Srinivasan  market only. Redressal of Complaints received during: 2017-18 ]
Sundaram Mutual Fund: Sundaram Mutual Fund was set up as a Trust on August 24, Sundaram Sefct Focus Equy Rark2 Date: June 29, 2018 Partner (M.No.: 5809) Sundaram Global Advantage Name of the Mutual Fund: Sundaram Mutual Fund Total Number of Folios: 1678275 Chennai - 600 018
;gg%' S ndﬁran;) Mutual F%”g WESB(-egﬁtF%%‘i/g“/Z S]%Bl o lea?uagy 3 191, 'I;’he ggcgg{séne\pgggtructure Equity Rank 2 4 Stars Annexure A-Investment Objective, Asset Allocation Fund Type: Open-End Fund of Funds Scheme Investment Objective: To achieve capital Acti db Inf ti S itv A Audit M/s. Tei Brai Syst P
th%ggrtg?/tiggnsug tﬁ;ﬁ%ﬂ?;rs Trugt% Actls1882 and ?s c'iulyertrengligltjearegnunlg:rt{ﬁ:t|lrj1|&iaer: Sundaram Flexible Fund - &Fund Performance appreciationkby investing in unlits of overseas mutual funds ?n% exchange téaded ftl)mds, donA1estic fa) N:’-P: No of Resoned ction on 2 and (o) Pending nformation Security Assurance Auditors S. I€jas brainware systéms ( )
Registration Act, 1908. Sund Truste is the Trustee for the mutual fund.  Flexible Income Plan - Direct Plan Debt 4 Stars money market instruments. Income generation may only be a secondary objective. Asset . complaints | complaints i
Tﬁg I%rtrjitgg hacs enteredsil:]?o :;amvégtsm%%mrgﬁaaggnlwsenteAgrrlge%%n?rdat%gn qugaus’tj 24, Sundaram Money Fund Debt 4 Stars Rank 2 Sundaram Select Focus Allocation: ¢ Units of Mutual funds and exchangetraded funds listed on overseas stock exchanges Complaint Type of complaint# pendingat | received | Non Ltd., Chennai
1996 with Sundaram Asset Management Com&any Limited to function as the  Sundaram Monthly Income Plan - Fund Type: Open-End Equity Scheme Investment Objective: To achieve capital appreciation by 83%-100% ¢ Domestic money market instruments 0%-15% Fund Manager: S. Krishnakumar & code the beginning| during the Within | 30-60 | 60-180 | Beyond Actionable* 03 | 36 | 69 | 912 Registered Office 21 Patullos Road
Investment Manager for all schemes of Sundaram Mutual Fund. Fs\ggéesswesPllan — Debt 4 Stars 4 Stars IHVSSTIngtIn elql'ilté ?nfi eqmtyt re(latelddIUStmmenttS Oftselegt stogks. )A;g;t ?ggg}atlog: -thun% ggg;t Séelﬁang. ;efrfga?%nggt%] gﬁtle%’:r'g'sn%ngnzr&ngts(;Ifeg?lceé?a‘gn;ﬁg%ﬂnqggggeg %?#tgg?ger: oftheyear | Vear | 0days| days | days |180days months | months | months | months
. ; undaram Sefect Debt Sho and equity related instruments (including investment in derivatives): 75%-100% ¢ Cash, casl , Is a fund-of-funds investing i I : ities; it invests i P
%%?3?5%%3?3&%5tarﬁg:[ L?gp-g?t??; %%r%%i@f'it'%mg ﬁﬁeﬁoﬂépf %ﬁgeﬂﬁsst:g gemgj AssetUPIIanSh R Begt igtars gtars equiv%egéso,/ mcfmﬁy market instrl%m:nts:h ot echeﬁdigg hZS% o Exposure in deri\SlgED/e fShﬁ” not aszet classeg tsuch as real estzétetadnd comtmodityt tgrou?lh funds| thatt ?wn stocks oé treaI (lest?ge A Non receipt of Dividend on Units _ ” 7 — — — — — — — — Chennal 600 002
; i g P undaram Uttra Short Term Fun bt tars tars exceed 50% of the net assets of the scheme ¢ The Scheme may invest up to 35% of the net  and commodity companies and it does not invest directly in real estate or commodities. In the —
%?én e o gaplijtgi'icslgg'é%%i%@ﬁ?gyé'cv%%ﬁ ogﬁﬁgdugggéié?: C&@%ﬂg;&ﬁ:ﬁg;ﬁg Sundaram Flexile Fund - assets in overseas securiies. The scheme can at any time hold upto a maximum of 50 stocks.  emerging markets category, the fund invests in Asia, Europe and Latin America. The allocation is 1B | Interest on delayed payment of Dividend - - -l =1 =1= - e e Annual Report 2017-18
Limi’?ed The Sponsor, Sundaram Finance {td has appoingd Sundaram Trustee  Hexile Income Plan Debt Rank 2 5 Stars Fund Manadqer: Rahul Baijal Performance & Outlook: Sundaram Select Focus is a pure,  decided based on the outlook of different markets by the fund advisor, FundQuest, a part of the IC | Non receipt of Redemption Proceeds 3 20 23 — - - - - — - -
Company Ltd as the Trustee vide Trust Deed dated 24th August 1996 as amended from  Sundaram Monthly Income Plan Debt Rank 2 concentrated large-cap fund. The fund has provided compounded annual returns of 19.4% since  BNP Paribas Investment Partners. This fund is appropriate as a vehicle of diversification for ID | Interest on delayed payment of Redemption — 5 5 - - - - - — - - Sundaram Mutual Schemes covered in the report: Diversified Equity (Formerly Known As Tax Saver), Balanced Fund, Select
Rany 9 Sundaram | Plus - Direct PI launch in July 2002, outpacing its benchmark, the Nifty 50 by 1.5 percentage points. Investment tors who already h bl ty portfolio in India. As of March 31, 2018, Sundi

fime to fime. The Trustee has been discharging fts duties and carrying out the Gl:gw?t:a(r)npt?g: e T Uttra short Bond 5 Stars of?1,000—a-¥non1hyusin8aSgstematicInvesthent PIa¥1 sincg Ia'ungh was m?oﬂ%%ﬁ.éQ lakh as of gl\gebsa?/r-\sd‘\ﬂ/lar?t:grgiag dz\llisearesclizg%‘%er%%ﬂréps?ncg Ilgulﬂcﬂ. o e o, ST S IIA~ | Nonreceipt of Statement of Account/Unit Certificate 1 6 7 - - - - - - - - Focus, Select Mid Cap, S.M.I.L.E Fund, Infrastructure Advantage Fund, Rural India Fund, Equity Multiplier, Finanical Services
'rﬁ?epgrpus:l;?gglzgealfs%ogr?sel?rénﬂgg? aEBrLME;Taangngng (?[ glztclggiwzgdatrgen;r;%:tgggegy' Sundaram Banking & PSTU Dedt Fund - ;Vlagch 81, 2018. Sundaram Select Focus is appropriate for llinvestors who seek a large-cap Sundaram Smart NIFTY 100 Equal Weight Fund Opportunities, Equity Plus, Smart Nifty 100 Equity Weight Fund & Global Advantage Fund.

i i Bonus Option Short-Term Bond 4 Stars und. o , o 1B~ | Discrepancy in Statement of Account - 2 2 - [ =1 = - - =1 =71T-=
Blére]gar%?é}ssheégm%%esmegitr’etcmnsve:rtwrgenﬂM&?ﬁgse "esued Oéda%cfsﬁv't?h?es%fﬁ Sundarain Bond Saver - DirectPlan -~ Tnfermediate Sundaram Select Mid Cap Fund Type: Open-End Index Fund Investment Objective: The primary Investment Objective of TC | Data corrections in Investor detals ] W |8 | = | = | = - R R R - Investment Manager
Exchénges the Association of Mutual Funds?n India and other regyulatory'agencies Growth Option Bond 4 Stars Fund Type: Open-End Equity Scheme | Obiective: The obiective of the scheme the scheme is to invest in companies which are constituents of NIFTY 100 Equal We|?hted Index Sund Fi Limited
Sundaram Asset Management Company: Sundaram Asset Management the Gun ‘?ﬁag] t‘\tFund-Dlrect Pan- Igtermedlat?B d 45 agr?ievey g:bitaﬁzr;prgciagggyb Cin\?en;(teinnviﬁséw:rg}fiedlggglg‘tha? z(i)rejecetlr\{eerzli)lIyt tgrrsncede Ese rlrsn(tio Eth-te Zame -?mpf?l%n- ast 0 thetlndex a”é’ benﬁie’_g}/%rogolzgen?r\ivate. rﬁﬁ“&’]%“”gffgg@"“ﬁ"b} IID- | Non receipt of Annual ReportjAbridged Summary - - . - e e 21 p:{'u||g';apr{:)aé"egf§m£%§o 002 Sundaram Asset Management Company Ltd

: : L Var ) rowth Option overnment Bon ars C ! . ‘ ly 1 G- Equity & equity related instruments covered by qual Weighted Index - 95-100%; De , , -
Investment Manager for Sundaram Mutual Fund, is a public limited company, SundarampHeguIar S DV P~ Consevave caps. Asset Allocation: » Equity and equity-related instruments gncluldmg investment in - |nstruments, cash and money market instruments including CBLO/Reverse Repo - 0-5%. The TR Wiong swich between Scheres — 5 7 3 — — — Phone : 044 28521181 Fax : 044 28520456 Corporate folce. 1st & 2nd Floor, Sundaram Towers, 46,
incorporated under the Companies Act, 1956. The paid-up capital is 335 crore i ; derivatives): 75%-100% ® Cash, cash equivalents, money market instruments: not exceeding 25% i - . o Whites Road. Rovapettah. Chennai-14.
por Lomp. , _paia-up cap 0. Growth Option Allocation 4 Stars oF in derivative shall not 509% of the net assets of the scheme o The Seh scheme shall not invest in ADR/GDR/ Overseas securities. The Scheme shall not invest in Derivative 18| Unauthorized switch between Schemes — 1 1 — — — — — — = = CIN:L65191TN1954PLC002429 s': ‘ SUNDARAM MUTUAL , hoyapetian,
gomgnsmgF?.ZO crorLQ eqtugy Xr}d 5er, Prelferefnce. It '?ta Wth0"|¥f owned SUbS;?'aW of  Annexure A summarises the vestment objective, asset allocation and performance inv)e(gtoauretg]%e‘;v% %V'[Ghse ﬁetngsgé?se?n ove?s?eas %quﬁazi Slgun deljlca::]eer- SeKrigh%rglfumyr intruments. Fund Manager: Madanagopal Ramu Performance & Outlook: As an index linked c ur s , www.sundaramfinance.in Contact No. 1860 425 7237 (India) +44 2831 0301 (NRI)
toutnraﬁ;am 'qag‘ce. Imited. i ocus gns riving 1or consis e”.t pe totrm.anceia EreNCe  of the schemes. Performgn & Outlook: S Selent VickCan s 2 wail-dverifien mig-cé g ase e Scheme, the policy is passive management with rebalancing done quarterly. The investment I Deviation from Scheme atributes - - - -1 -1- - -l -1 -1- Findelversd please returm To: Reqd. Offie: No. 21. Patullos Road. Chennai 600 002
parent business practices and an unswerving commitment to investors aré ina - The Revenue Account of the schemes of Sundaram Mutual Fund for the year upto 31 & ( : am o P a mid-Cap fund. strategy will revolve around reducing the tracking error to 2% through quarterly rebalancing of the (1D | Wrong or excess charges/load 1 8 W -1 -1 = - -1 -1 -7T-= P : . ega. Urice: No. 21, Fatullos hoad, Lhennai

nutshell the ethos of the company at work. Sundaram Asset Manaﬁement Manages  March 2018 and the Balance Sheet as of that date are also an integral part of this report, [Tt Pure mid-cap fund launched in India. The fund has stayed true to ts mid-cap mandate atall - yttofiy The fund was launched in January 2017 and hes given a performance of 13.9% since Sundaram Asset Management Company Limited, CIN: U93090TN1996PLC034615 Fax: +91 44 2841 8108
assets of Sundaram Mutual Fund and also offers customized options through Sundaram  Regulation: fimes since launch. The fund hasg)roylded compounded annual return of 28.3% since launch in -~ f jnchy IIE | Non updation of changes viz. address, PAN, bank details, nomination, etc 3 A2 u5 | — - - - - - - - Sundaram Towers, | & Il Floor, 46, Whites Road, ' .
Portfolio Managers. Key strengths are an investment team with experience in research - SEB has driven a change in fund rationalisation that reduces the fund overlap across  July 2002 outpacing the S&P BSE Mid Cap Index by 7.5 percentage Fomts on an annual basis. T Irf details of the sch lable under the heading “Kev Statistics” formi o ’ ’ Royapettah, Chennai-600 014. www.sundarammutual.com
and fund management, ensure best in class portfolio management expertise for  the ‘industry, SEBI driven fund rationalisation also gives scope to introduce new Aninvestment of X 1,000 every month using a Systematic Investment Plan since launch was worth pag %?tt?grggHEZe g :Cl go% ntse schemes are available under the heading “Key Statistics” forming v Others i 577 - — — — — — — —

investors in our fund house. Rigorous compliance and risk management enhance
comfort levels for our more than 16.78 lakhs investors (in terms of folios). A well-defined
bouquet of products caters to a variety of risk, return and liquidity preferences of
investors across equity and fixed-income asset classes. Quality customer service is
also a prime focus.

General Risk Factors, Statutory Details and Disclosures pursuant to SEBI
(Mutual Funds) Regulations 1996

assets under management exceeded 340,000 cr.

For the year ended 31 March 2018, schemes of Sundaram Mutual Fund had a market
share of 1.49% of industry assets and a market share of 2.52% of equity assets.
Performance of Sundaram Mutual Fund: Most of the company’s schemes registered
good performance during the Jear beating the benchmark and in line with our
philosophy, several schemes distributed sizeable dividends. In October 2017,
Sundaram Asset Management Company Limited (Sundaram AMC) was awarded Asia’s
Top 100 Money Managers by Institutional Investor Magazine and in January 2018,
Sundaram AMC was awarded one of the Best BFSI Brands 2018 by Economic Times.
Your Directors are happz to inform you that the AUM of Sundaram Select Mid Cap
touched 6,000 cr., mark on 2 November 2017. On a fifteen year annualized return,
Sundaram Select Mid Cap returned 29.9% and on a ten year annualized return,
Sundaram Select Mid Cap returned 17.3% as on 31 March 2018. Sundaram Rural India
has grown tremendously and secured CPR No. 1 ranking from CRISIL.

Your schemes were recognised by rating agencies and the press. Some of the
accolades were:

categories of funds. Sundaram AMC will continue to focus on introducing new products,

keeping in mind the long term interest of the investors. With the continued support of

the equity markets, good performance of the funds and adopting appropriate product

and distribution strategy, your directors hope to continue the good performance in the

coming years.

During the year, SEBI had also issued circulars on the following aspects:

* As a part of Green Initiative, SEBI has decided to dispense with the requirement of
publication of daile/ NAV, sale / repurchase prices in newspapers and of sending (i)

s

accepted in India :

a. Incase of Abridged Balance sheet, of the state of affairs of the aforesaid Schemes
of Sundaram Mutual fund as at 31st March 2018 and

b. Inthe case of Abridged Revenue Account, of the surplus/deficit of the aforesaid
schemes of Sundaram Mutual fund for the year/period ended on 31st March 2018.

5. Report on Other Legal and Regulatory Requirements: As required by Regulation

55 Orf't ?ﬁcturities and Exchange Board of India (Mutual Funds) Regulations, 1996 we

report that:

1. We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit.

2. The Balance sheet, and Revenue Account dealt with by this Report are in
agreement with the books of accounts of the Sundaram Mutual Fund.

3.a. The accounts have been ﬂre ared in accordance with accounting policies and
standards as specified in the Ninth Schedule of “The Regulations”.

b. In our opinion, the valuation methods adopted by the fund for valuation of non-

traded securities, “in good faith” are fair and reasonable.

1595 lakh as of March 31, 2018. The fund s suitable for investors who are willing to participate
in the riskiness that is inherent in the mid cap stocks.

Sundaram Small and Medium Indian Leading Equities (S.M.L.L.E)

Fund Type: Open-End Equity Scheme Investment Objective: To primarily achieve capital
appreciation by investing in diversified stocks that are generally termed as small and mid-caps
and by investingi in other equities. Asset Allocation: ® Equity instruments - small-cap and mid-
cap stocks (including investments in derivatives): More than 65% ¢ Other Equities (includin

risk, high return product appropriate for investors with a time horizon of three-to-five years. The
emphasis stays on the banking and financial services spaces with an increasingly pronounced
bias towards the former - the distribution is at 78.2% and 21.3% respectively as on March 31,
2018

Sundaram Equity Plus

Fund Type: Open-end equity scheme Investment Objective: Seek capital appreciation by
investing in equity and equity-related instruments listed in India to the extent of at least 65% and
in gold-ETF up to 35%. Asset Allocation: ¢ Equity & equity-related instruments listed in India
65%-85% ¢ Gold-ETF 15%- 35% e Fixed Income & Money Market Instruments 0%-20%.
Exposure to derivatives will be limited to 50% of the net asset value of the Scheme at the time of
transaction. Exposure to overseas securities shall also not exceed 35% of assets. The total Asset
Allocation including exposure to derivatives would not exceed 100 % of the net assets of the
Scheme. Fund Manager: Rahul Baijal. Performance & Outlook: Sundaram Equity Plus was
launched in May 2011 and has delivered 6.5% returns since inception compared to the benchmark
return of 9.0% as on March 31, 2018. The fund will invest between 65-85% in Equity and a

Please note that Post SEBI Categorisation and Rationalisation, all the funds have undergone a
fundamental attribute change and there might be changes in the name of the fund, asset allocation,
tzpe of the fund, benchmark etc. Refer to the categorization addendum for fund wise details. Al
the changes were effective May 04, 2018.

Voting Policy

Independent Auditor's Report on the Voting Policy and Proxy Reports to the Board of Trustees of Sundaram Mutual Fund

To Based on our verification, we certify that AMC has disclosed details of all the votes
The Board of Directors cast in the format specified in the circular. We certify that the voting reports
Sundaram Trustee Co. Ltd . . disclosed by the AMC on its website (www.sundarammutual.com),are in accordance
Sundaram Towers, 2nd Floor, 46, Whites Road, Royapettah, Chennai 14. with the requirements of SEBI Gircular no. CIR-IMD/DF/2014 dated March 24, 2014
We have been appointed by Sundaram Asset Management Company Ltd (AMC) to  read with circular no. SEBI/IMD/CIR.18/198647/2010 dated March 15, 2010.

provide certification on the proxy reports being disclosed by the AMC in terms of This certification has been issued for submission to Board of Directors of Sundaram
SEBI cirular no. CIR/IMD/DF/05/2014 dated March 24, 2014 to ssue a ceticate  Tyystoq Gompany Lt n terms of above creurs, | ’

to1be submitid {0 Trustees. For and on behalf of SUNDARAM & SRINIVASAN
We have verified on a test check basis the voting disclosures made by Sundaram oran Cﬁgrteieg A%countants (FRN No:0042079)

Asset Management Company Ltd., on their website for the year 2017-18 on the

# Iincluding against its authorized persons / distributors / employees etc.
*  Non actionable-means the complaint that are incomplete / outside the scope of the Mutual Fund.

Board of Directors of the Trustee Company

M S Sundararajan, Chairman
S Viji

R Venkatraman

Soundara Kumar

Audit Committee

R Venkatraman, Chairman
Soundara Kumar

Statutory Auditors

M/s. Sundaram & Srinivasan
Chartered Accountants

www.sundarammutual.com

Sundaram Mutual Fund

ADDITIONAL NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED March 31, 2018 - Open ended Equity Schemes & Fund of Funds

1. Effect of changes in the accounting policies: Nil

Annexure |Il - The portfolio Disclosure for Derivative positions in Open Ended Equity schemes as on March 31, 2018

A.  Hedging Positions through Futures as on March 31,2018

h ) ) : investment in derivatives): Not exceeding 35% ® Money market instruments: Not exceeding 159 o . . . . i i i iotag i i . - -
General Risk Factors: Mutual Fund Investments are subject to market risks, read all physical copies of scheme annual reports or abridged summary to all the InVestors + xpogire n derivative s)hall ot e 50% ot thencl asants of e Soheime. s Tha Sehema ma\O/ The Securies and Exchange Board of India vide its circular 2 Detais of ransactions with associates in terms of Regulation 25(8): ‘ . Scheme Name Underlying Long/Short Futures Current Margin
scheme related documents carefully. There can be no assurance or guarantee that whose email addresses are not available and (ii) statement of scheme portfolios to st up to 35% of the net assets in overseas securities. Fund Manager: S Krishnakumar SEBI/IMD/Cir18/19647/2010 dated March 15, 2010, mandated all the AMC’s to disclose (@ Amount paid to Associates as brokerage towards sale of units of the schemes during the year (aggregated values across all schemes): Price When Price of the maintained
fund's objectives will be achieved. NAV may go up or down, depending on the factors unit holders on haIf—KearIyl basis. . . Performance & Outlook: Sundaram S.M.LLE. fund was launched in February 2005 SM.LLE  their policies for voting rights in listed companies and their proxy votes exercised in Name of the Associate Nature of Association Period Value of transaction Brokerage . .
and forces affecting the securities market. Main types of risks are market risk, liquidity ~ * Benchmarking of scheme's performance to Total Return Index in the place of price  gengtes Smal and Medium Indian Leading Equities. The fund maintains its tit towards mid-and ~ AGM/EGM of the investee companies of mutual fund. Further the AMC’s are required [ related parties / group & Nature of relation Covered (% in lakhs & % of total value of (% lakhs & % of total commission Purchased contract in [ in Lakhs)
risk, credit risk and systemic risks. At times, liquidity of investments may be impaired. return index effective from February 2018, , i small-cap stocks with the cushion of an up-to-35 per cent allocation to the large-cap space; an 0 frame a general policy and procedure for exercising the voting rights in respect of i . ; Sundaram Balanced Fund Ultra Tech Cement Ltd-April 2018 Short 3,943.87 3,960.20 69.03
There is uncertainty of dividend distribution and risk of capital loss. Past performance ~ SEBI has also decided to reduce the expense ratio in the following manner: enabler to handle periods of volatiity and to provide iquidty. This small-cap oriented fund has  Securities held by them and display the same on the website of the concerned AMCs companies of the Sponsor transaction of the fund) paid by the fund) .
of }he Spons?r/Asstet Mant%gemehnt Company/lt:ukr;d doe?f noé indicate thet fu(}ure . ﬁ)%d'stbogﬁ!ezﬁﬁsgau é? k?eoyggalio%ogii"é\i’gggﬁgcet?vléo\yrvgrﬂ k)[;r'””gg‘{"g from beyond Frovided a compounded annualized return of 19% since launch outpacing the BSE Small Cap ?sg\(elllas |nt;[1he 't‘”ulal Report }s:ﬂb.uted to thetmvesiﬂrsAgﬁA/'E\Agfﬂareﬁlﬁo reqw;ed TIn lakhs % TInlakhs % Sundaram Balanced Fund [CICI Bank Ltd-April 2018 Short 289.80 219.75 6222
erformance. Investors in the schemes are not being offered any guaranteed or ot b ) . ndex by 5.4 percentage points on an annual basis. The fund is appropriate for investors witha 0 QISCIOSe the actual exercise of their proxy votes in the S S or the Investee i imi R Sundaram Select Focus ICICI Bank Ltd-April 2018 Short 289.39 279.75 76.58
Peicatod feturns. The scheme narmes do not in any manner indicate oiher quality or  ® AMGs shall not be eligible to charge additional expenses of upto 0.20% of dally net predom\ilnant Fvesmett z?lready in large-cap category. PproP companies in respect of the following matters: . . _ Sundaram Finance Limited Sponsor 2017-18 50,758 017 1,080 364 - P
future prospects and returns. Statutory details: Mutual Fund: Sundaram Mutual Fund assets in respect of mutual fund schemes including close ended schemes wherein Sundaram Equity Multiplier 1. Corporate governance matters, including changes in the state of incorporation, 2016-17 31,687 01 518 446 Total percentage of existing assets hedged through Futures as a percentage of net assets
is a trust under Indian Trusts Act, 1882 Sponsor: Sundaram Finance Ltd. Investment exit load is not levied / not applicable; ) ) : GILLLLT o merger and other corporate restructuring, and anti- takeover provisions. Sundaram Finance Holdings Limited Related Party 2017-18 059 0.00 - - Scheme Name %
Manager: Sundaram Asset Management Company Ltd. Trustee: Sundaram Trustee ~ *  Reduction in the additional expenses of upto 0.20% of the daily net assets of MF Fund Type: Open-End Equity Scheme Investment Objective: The objective of the schemewould 2. Changes to capital structure, including increases and decreases of capital and Formely known as Sundaram Finance 201647 043 0.00
Company Ltd. Liability and Responsibility of the Sponsor and Trustee CompanY: Schemes in lieu of the exit load to 0.05%. - . be to seek capital appreciation by investing in equity & equity related instruments. Asset preferred stock issuances. (Formerly known as Sundararm Fi : : Sundaram Balanced Fund (1.16)
Sundaram Finance, the Sponsor of Sundaram Mutual Fund is not responsible or liable 1€ above measures will adversely impact the fund mobilisation and profitability of  Allocation: * Equity & equity-related Instruments (including investment in derivatives): 65%-100% 3. Stock option plans and other management compensation issues; Distribution Limited-a subsidary of the Sponsor) Sundaram Select Focus 0.90)
for any loss resulting from the operation of the schemes of the Fund beyond the initial ~ Sundaram AMC in the long run. + Debt instruments including securitised debt & Money Market Instruments: up to 35% (securitised 4, Social and corporate responsibility issues. {b)  Amount paid to other Associates/Group Companies . . . - - .
contribution of 31 Lakh for setting up the Fund. The price, redemption value and income Investor Services: Customer service has been a key area of focus for the Investment  debt up to a maximum of 3 %%. Exposure in derivative shall not exceed 50% of the net assets of 5, Appointment and Removal of Directors.  Investment M ' id 1o M/s. Sundaram Asset M " Lid Pl fer 1. No. 2.1 of the abridaed s For the period ended March 31, 2018 following were the hedging transactions through Futures which have been squared off/expired
of the units can rise or deciine based on fluctuations in market value of ts underlying ~ Manager. The Investment Manager of the mutual fund has continued its investor  te scheme. Fund Manager: S Krishnakumar & Madanagopal Ramu. Performance & Outlook: 6, Any other issue that may affect the interest of the shareholders in general and - TWesment Hanagement 166s paic o WS, sundaram rsset ifanagement Lompany LC riease feler o1 M0. 2.1 0 The afidged fevenue accounts; Scheme Name Total Number of Total Number of  Gross Notional value  Gross Notional value Net Profit / (Loss)
investments. awareness initiatives in the adopted ten districts in the State of Tamilnadu. The  Sundaram Equity Multiplier was launched in February 2007. The fund is an aggressive go- interest o the unit-holders in particular i.  Trustee Fees paid to M/s. Sundaram Trustee Company Ltd - Please refer SI. No. 2.5 of the abridged revenue accounts; and
Complete Annual Report: The Full Annual Report of the Mutual Fund is available ~ Investment Manager has been taking active steé)s '”C!Ud'“ﬁ conducting finangial literacy - anywhere fund investing across market caps and sectors. The portfolio may be concentrated o §yndaram Asset Management Company Limited has adopted the Sundaram Finance ii.  Registrar and Transfer Agents Fees paid from the Schemes of Sundaram Mutual Fund to Sundaram BNP Paribas Fund Services Ltd - Please refer to SI. No. 2.3 of the abridged contracts whers coniracts where  of contracts where  of contracts where value on all contracts
at www.sundarammutual.com as well as at the Registered Office of Sundaram Asset ~ Campaign in the districts that it has adopted. During the year, Investor Awareness iversified depending on the macro environment and opportunities. As on March 31, 2018, the Group’s corporate core values stressing Ethical business practices with transparency i Futures were Bought Futures were Sold  Futures were bought  Futures were sold combined
Management Co.Ltd... Present and prospective investors can obtain a copy of the trust ~ Programs (IAP) were conducted in 453 centres. A sum of ¥6.43 cr. has been spent  fund holds 48 stocks, It was Jaunched as a three-year closed-end fund, The fund became an open- 1 accountability, dedicated investor service and prudent efficient policies since _ Tevenue accounts. . o ; ) . .
deed and the full Annual Report of the Mutual Fund on a specific request made to the towards investor education directly and through AMFI. ) ) end scheme from February 10, 2010. The portfolio had alarge-cap tilt in 2008-09, though the fund inception. As an investment Manager to various schemes of Sundaram Mutual Fund 3. Details of investments made in group/associate of the sponsor: Nil (Previous Year: Nil) (% in Lakhs) (in Lakhs) (in Lakhs)
Asset Management Company (AMC) and upon payment of the stipulated price, 4 Statement detailing the resolution of investor grievances, voting policy of Sundaram - can invest across the cap curve. The fund being actively managed and a combination of cash 4 "AVie"eliaves in creating and protecting investment of our investors. Sundaram 4. Detals of large holdings over 25% of the net assets of the schemes as on March 31, 2018: Nil (Previous Year: Nil Sundaram Infrastructure Advantage Fund - 185 - 1,669.92 8.96
Investors can obtain physical copy of the abridged summary of the Annual Report ~ Mutual fund and participation and voting by the schemes in the ?er]eral meeting of the  cals and allocation to defensive sectors and stocks helped contai the damage during the sharp 4 "2re PE s rimarilg subseribed b gthe retail investors. As the retai investors 5. None of the Schemes h derwiting objization or devolvement or have subscribed to any i hether lead ib at . here th it :
without any cost on a specific request through any mode made to AMC. The Annual listed comBgmles mutual funds schemes are attached as part of this report. ) decline in equity prices in 2008, As of March 2018, the fund has provided a compounded e constituentspof ok gchemes el c);nsidered restors, s the retalinvestor -+ None of the Schemes have any underwriting obligation or devolvement or have subscribed to any issuies whether lead managed by associate companies or where the sponsor or its Sundaram Select Mid Cap Fund 2,490 14,380.33 77754
Report of tKe Investment Manager will be avallable free of cost. Board of Directors: The Board of Directors of the Trustee Company is vested with  anualized return of 11.0% since launch, outpacing the Nifty 500 Index by 0.9 percentage points fopoteet the nferests of the fund ae well 2s tha Investors. To ach'epe thege ob'ecpt' esy associate companies has acted as arranger or manager. Sundaram Equity Multiplier Fund - 652 3.897.55 64.94
Significant Accounting Policies: Accounting Polices are in accordance with Securities ~ 9neral power of superintendence, direction and management of the affairs of the  on an annual basis. " pV B b S du Asct Maranomont 1o safidiont p o the 6. Bonus declared during the year in respect of any of the schemes: il (Previous Year: N
d Exchange Board of India (Mutual Fund) Regulations, 1996. There was no changein ~ Investment Manager. The Trustee Board monitors and reviews the work of the wersified Equi € voting rolicy enaple oundaram ASSet Vianagement 10 participale and vote at e ) AN i Sundaram Select Focus 1,000 9,007.56 87.44
an ge Board of Indi 98 ) 9 investment Manager to ensure that functions assianed are carried out in line with the Sundaram Diversified Equity (formerly known as Sundaram Tax Saver) eneral meetings of the Investee Companies in whose securities the schemes of the 7. Details of Deferred Revenue Expenditure: Nil (Previous Year: Nil .
the accounting policies during the year 2017-18. 9 ; ; . . . T & : g ) ) ' Sundaram Rural India Fund 2,955 21,878.99 176.87
Unclaimed Dividend & Redemption: Unitholders whose names appeared in the Investment Management Agreement, SEBI Mutual Fund Regulations and other laws in ~ Fund Type: An open-end Equity-Linked Savings Scheme (ELSS) Investment Objective: To utual Fund have invested. 8. Borrowings if any, above 10% of the net assets of any scheme of the mutual fund: Nil (Previous Year: Nil i
register of unitholders under the dividend plan/option of the schemes as on the  force. The Board met six times during the year 2017-18. achieve capital appreciation by investing predominantly in equities and equity-related instruments.  Policy on Exercising Voting Rights ; — 9. Expenses other than management fees are inclusive of Service Tax/Goods & Service tax wherever applicable Sundaram Equity Pus Fund - 84 518.50 434
respective record dates were eligible to receive dividend. Dividends were sent to eligible Audit Committee: The Committee interacts with the Statutory Auditors, Internal A lock-in period of 3 years is applicable. Asset Allocation: * Equity & equity-related instruments: 1. Applicability: The policy applies to exercise of the voting nghts/proxy votesby % penses anageme '~ : s PP g y - o : Sundaram Balanced Fund - 550 492796 56,50
unitholders under the dividendgpayout option of the schemes immediately after the  Auditors and the Systems Auditors and inter al, reviews audt plans, unaudited/audited  80-100% * Corporafe and PSU Bonds Up to 20% » Money market nstruments: Up to 20%. n the schemes of Sundaram Mutual Fund, the AGMs /EGMs /meeting of ~ 10. Commission to agents is inclusive of additional expense ratio charged towards mobilization of money from centers beyond top 15 cities notified by Association of Mutual Funds of India ittt _ il :
respective record date. Similarly, the redemption warrants towards repurchase of units Rne(\jntcgl resqgs o thtef.Scr;emesl agc(j) 1r$s1p§nses to the queries of auditors, if any. The  conformity witfhsggl n?tiﬂca}ionddat?d h28-Seﬁ-1992 OI? ELS 1992& under normal circumstarlmcesd ) izlred|tors[:,/plrefer?/r\}?':]e| shareholder% of Atrée Ml?g%s’\tﬂee fcor:npany. i as per Regulation 52(6A). Sundaram Financial Services Opportunities Fund - 16 155.63 1.60
y y ; b udit Committee met five times in -18. a minimum of 80% of the funds of this Scheme will be invested in equities or equity relate . Voting Policy: While voting at the of the investee company of the ; : N ) i iti .
\r/]v;re ?Jfgszﬁ?ééo tTﬁJﬁSt 5?\%@”%“rﬁ:frgmfcﬁggﬁgs' fsoemeégﬁéré%gglthgrl%erstﬂg\slg Appreciation: The Board of Directors of Sundaram Trustee Company would like to  instruments. The balance portion would be invested in debt and money market instruments. Fund schemes, the AMC generally follows the following guidelines. However, if the 1. New Open ended quf'ty schermes Igunched during the year: Nil B. Other than hedging positions through Futures as on Mar(.:h 31, 2018 -
warrants/cheques are consequently still outstanding as per our banker's records,  thank the Securities and Exchange Board of India, the Reserve Bank of India and the  Manager: S Krishnakurar Performance & Outlook: Sundaram Tax Saver is an ELSS (Equiy- relevant facts and circumstances so warrant, the AMC may act differently to  12. Schemes Merged during the year: Ni Scheme Name Underlying Long/ Futures Current Margin
Unitholders who have not presented their dividend / redemption warrants or chequeé Association of Mutual Funds in India for their guidance and support. The Board also  Linked Savings Scheme) with a three-year lock in period. In its close to 18 years of existence, the protect the interest of our unit holders. 13.  Inrespect of schemes which are launched during the period, opening NAV is considered as ¥10/-. Short Price When Price of the maintained
for payment are requested to do so at the earliest. thanks the investors, Sponsors, Investment Manager, bankers, channel partners and - fund provided an aftractive compounded annual returns of 17.7 % since launch in November 1999 L. The listed Gompanies are mandatorily required to follow the Gode of In respect of schemes which matured / merged during the period, the closing NAV pertain to the date of closure of the schemes in @i «
In cases where the validity of the warrant or cheques has expired, investors are  SETVice providers for their continued support and cooperation. The Board of Directors  outpacing its benchmark, S&P BSE 200, by 4.2 percentage points. The fund qualifies as an eligible Corporate Governance prescribed by the Stock Exchanges under the listing ) ) J Al D R AdL 2 he g Purchased contract in € in Lakhs)
requasted 1o Submit them fo revalidation at any of e Gustomer Care Canires of the g!acles og kEec’[cr)]rd its appremailondof theI profess:cogallzm, deglcatlto'a and comrqnment Hn\é%%tment fot;1 the ¥ 1.5SIakrt1—I|m|ttvur|1der tecm:np?oc 0 1he| Incorr]ne Tax Acritth/%n1|g\qe5stlmkehnt of?f a?reement. Accordingly, taking into consideration the observance of the code 14.  Exposure if any, of more tharll 10/] of the net assgts .Of any ggheme of a mutual fund investing in derivative products: Nil Sundaram Select Focus ITC Ltd-April 2018 Long 259.00 256.90 76.73
Registrar & Transfer Agent (R&TA). ISplayea Dy the management ana empioyees of sunaaram ASset IVianagement. ,UlU-a-montn using a oystematic invesiment rlan since launcn was wol .10 1akn as o 0 Corpqrate GO‘\/emancpT and prudent mana ement practices by Investee Refer Annexure Il for Portfolio Disclosure for Derivative positions. . -
Some of the warrants/cheques have been returned undelivered by the postal For and on behalf of the Board of Direct March 31, 2018. companies, Ordinary business like approval 0? Profit and Loss accountand {5, Details of scheme wise investments in foreign securities: Sundaram Select Focus State Bank ,Of India Ltd-Apri 2018 Long 24890 251.20 127.10
authori’ries/ct()jurieraI encie?. L;jnitcholders, wgo heg/e not recfeir\]/ecéa tg_treAwar(riangs Q\ c,\?gques 0rand on benalt ot the Board ot Lirectors Sundaram Balanced Fund Balar]c;e Shteet,d Declaratm%n Offﬂ'v('ﬁf”d' re-ari%omtgjentt doé dtlr:ec/m% Scheme name Type of Securtly Amount invested [ n lakis] % of NAV Sundaram Balanced Fund ITC Ltd-April 2018 Long 258.99 256.90 203.33
are requested to call any of the Gustomer Care Centres of the R&TA and the AMC. Place: Chennai M S Sundararaian  Fund Type: An open-end balanced scheme Investment Objective: To generate capital appointment and remuneration ot Auditor may not be objectea by the AME Sundaram Balanced Fund State Bank Of India Ltd-April 2018 Long 250.47 251.20 58.66
The detais of unclaimed dividend and redemptions are provided in the Adtional Notes ¢ -7 uncararajan - ciation and current income. fhrouah a ludicious mix of investments in ecuties and fxed- in the normal course unless otherwise it affects the interest of the unit 31.03.18 31.03.47 31.0318  31.03.17 il ik : : :
to Accounts. ate: June 29, 2018 Chalrman B e esat Allocaton: « Eui gt ' i holders. Sundaram Global Advantage Fund Units of Overseas Mutual Funds 2,156 1997 89.06%  9557% Total percentage of existing assets due to (non-hedging positions) as a % of net assets
: . — . : » Equity and equity-related instruments (including investment p - . ' . . - Y ) , .06% 2%
Trustee Report Independent Auditor’s report on the Abridged Financial Statements itn q%rgativlgs): 40%-75:? . Fitxed I?]ccﬁme{nstrumgnstazo/%"fbt-ﬁo%,tlncludting fstehcuritished degt ug Il Zgg?gv?ﬁ g]yesi’gg?eﬁrggg&gﬁnoeﬁh??&}g‘ﬁ%g%ﬂaﬁ;’;ﬁl|°gg%";gia%%“gf'_&9r 16.  Details of Unclaimed Dividend and Redemptions: Unclaimed Redemption and Unclaimed Dividend includes unencashed redemption and dividend warrant/cheque/demand drafts whose Scheme Name %
0 10% © Exposure in derivative shall not exceed 50% of the net assets of the scheme Fun rove lal res , WD di i i i i ;
Dear Investor: The Board of Directors of the Trustee Gompany have pleasure in To the Board of Trustees of Sundaram Mutual Fund Manager: Rahul Baial. Performance & Outlook: Sundaram Balanced fund is a fund sutable n taking into consideration percentage of equity holdings in the Investee Va|IdITY has expired and are outstanding as at the balance sheet dalte and the income acgrued on |nve§tment of such balances from tlhe date of explrylto end of thrge years from the date Sundaram Select Focus 2.34
presenting the 21st Annual Report of Sundaram Mutual Fun cF..Th e scheme specific 1, Report on the Financial Statements: We have audited the accompanying Abridged all market phases. When there is a sudden burst of volatiity, the fund ensures bit of capital C%rtré%%g% cg?gﬁarrlg%i?gi ggggeﬁ the investment, conflict of interest, of the issue of §uch warrant/cheque/demand drafts. The balances in unclaimed redemption and upclalmed d|V|depd were dgployed in money market instruments till September 2016. In Sundaram Balanced Fund 2.30
accounts and information required by SEBI are presented in dedicated pages for open finangial statements of Sundaram Mutual Fund Scheme, viz., Diversified Equity, appreciation and steady income stream as it invests in both equity and fixed income markets. The IP Meraer. demeraer acauisition. hiving off division. takeover and other terms of SEBI circular Ref. no. SEBI/HO/MD/DF2/CIR/P/2316/37 dated February 25, 2016 the unclaimed balances including interest accrued thereon have been invested in the designated For the period ended March 31, 2018 following were the non-hedging transactions through Futures which have been squared off / expired
ended equity and fixed-income funds and in a grou| ed manner for Sundaram close Balanced Fund. Select Focus. Select Mid Cap, S.M.ILLEF fund will invest at least 40-75 per cent of the funds in equity pOﬁfO“O, with a Iarge cap bias. A : ger, ger, acq h 9 ) “ ; ” i ; in thi i ;
1 I , ) p, S.M.LLE Fund, Infrastructure Advantage : 1 4 ‘ ap i corporate restructuring: Unclaimed Amount Plan” of Sundaram Money Fund, a liquid Scheme. In terms of the Addendum issued in this regard, the Total Expense ratio is restricted to 50 bps for the above plan Scheme N Total Number of Total Number of _ Gross Notional value _ Gross Notional val Net Profit/ (L
ended funds. The Board of Directors of the Trustee Company welcome investors who  Fynd. Rural India Fund Equity Multplier, Financial Services Gpportunities, Equity Plus focused approach in the fixed Income portfolio also helps optimise returns. The fund is suitable ) porate restructuring; . — d ion in the NAV he f | der the Ontions “Unclaimed Redemotions More than th + and Unclaimed Dividend More than Th has b iized f cheme Name otal Number o otal Number o ross Notional value  Gross Notional value  Net Profit / (Loss)
ioined the Sundaram Mutual Fund family during the vear. Sundaram Mutual Fund now N { g [ " forinvesting in volatile and uncertain market conditions and for investors seeking lower volatility i.  Expansion, diversification, incorporation of subsidiary; and accretion in the NAV over the face value under the Options “Unclaimed Redemptions More than three years’ and Unclaimed Dividend More than Three years” has been utilized for
raar . lly during the year. it T Smart Nifty 100 Equal Weight Fund & Global Advantage Fund as at 31st March 2018, i e o b ‘ Preferred stock tal structure. stock ootion plan: ; , ; o ; . ! , . contracts where contracts where  of contracts where  of contracts where value on all contracts
as 1.67 million investor folios. The increase of our client base is an indicator of  which comprise the Abridaed Balance Sheet and the Abridaed Revenue Accounts of N down markets, and willing to forego the possibility of higher returns in an up-market. As of il Freterred Stock Issue, capital structure, STocK option plan; investor education and awareness purposes. The balances of unclaimed dividend and unclaimed redemption and their count thereof are provided below: R
confidence reposed by a vast cross section of investors and attributable to a track  the aforesaﬁ)d Schemes fO? the year/period then ended andga summary of significant kl}/larcg 3010 2018, the fund has delivered compounded annual returns of 12.6% since launch in V. 8nusualthl h Raﬁllfgents of 'rt?'rtalty’ ct?mpens%non, etc; 31-Mar-18 31-Mar-17 Futures were Bought ~ Futures were Sold ~ Futures were bought  Futures were sold combined
record of consistent performance in well-defined products. tina nolicies and oth lanatory information. une 2000. v Lorporate oocial hesponsibility matters; and p* : " : in Lakhs in Lakhs in Lakhs
Capital Market Outook g?i/(l);mngrggrl\(;l’gsRaelpgnsﬁ{)ﬁﬁs for the Financil Statements: The Management is Sundaram Infrastructure Advantage Fund . Vi. Such other matters thiat may affect the investors’ interest. . Dividend Redemption Dividend Redemption R ) R ) R )
n I rose 10.55% from to . The Ni ita high o i i ] i i i . L . . | ) ) un ou ul U ,199. - -
' 2{)]8 Nifty gof 1,[0 5?.ly ff I 9"23¥h .1?’2(]2 tT h ’\H‘y 50 hi .th'Qh ftHJStO responagle for the preparation of these financial statements that give a true and fair  ynq Type: Open-End Equity Scheme Investment Objectives To generate consistent long-term i az%gg?rggagg :Eee gg;%eo?f[)tp&?ggn% ;rgenéyegsgfrt;lef rgg;\slglgnggg:ﬁs{l{[ﬂg SiNo_Scheme Name _— Cout  Rlnlakhs)  Count [ In lakhs) Count [ lInlakhs) Count  RInlakhs) Sundaram Infrastructure Advantage Fund 70 7,150.99 37439
i?]nthe U?]?gﬁréu g %rte ﬁ] éacegrgfe%tagggwoe rrllna _r(g)r l%(f? OII?I’?I a?to axs?: gqyg%rl]%\ijis(: gnrﬁgnst view of the financial position, financial performance of the Sundaram Mutual Fund  a4;ms by investing predominantly in equity/equity-related instruments of companies engaged disapproved agenda to protect interest of unit holders. 1 Sundaram India Leadership Fund 4 017 97 954 4 0.16 % 948 Sundaram Select Mid Cap Fund 4390 34,717.51 75.45
by the Governme%t ofa ?2y1 Trillion recapitalizati]on plan to borgst thg Balance Sheets of Schemes, viz, Diversified Equity, Balanced Fund, Select Focus, Select Mid Gap, ither directly or indrectly in infrastructure and infrastructure related activiies or expected to 3. Abstain from voting: Taking into consideration, the nature and importance of the 2 Sundaram Balanced Fund 1,161 3157 103 36.24 738 2.26 64 12.43 Sundaram Equity Multiplier Fund 650 3,504.71 (38.89)
Plblic Sector Banks that were stging i igh NPAS and ntocctn o e GST SMILE ngr”v‘?ce'Qfgsfgggﬁ“nﬁgeﬁdgnjﬁf%.E:“"Smi“r{ah',,'g;j'305“3(;’”5%32@%“;}};’3% beneft fom e growth and %ea\aelgp@:g;Oéénflfﬁslfr:#gislﬁc ﬁfrseetseAc"tgga(ﬂ]%Tu élﬁgul% and Eqity items contained in the agendas, the AMC may not attend the meetings, in case it 3 Sundaram Energy Opporturies Fund § 2 009 76 2531 2 009 1056 258,30 Sundaram Select Foous 31 24709 : %39
framework. The Union Budget for FY19 which was presented on 30 January showed a 3 5018, ' 160, NS0 o Ak Sezior ey - is not materially affecting the investors’ interest or any other reasons. 4 daram Entertainment Opportunities Fund $ 237 4, 19.47 21 27 1 25.24 :
reat amount of fiscal rest?aint especially coming gs it didin a pre-electir% year. The g'c?fé%'u@dovfas”éﬁﬂﬁtie‘;”a%daixihggjé Boﬂr%hofzﬂfdsié"}Mﬁﬁg{dpi”n%%)‘ﬁ'éguﬁ';ﬁoﬁ's?%‘gg derivatives): 659%-1009% » Other Equities 8”°'“d'”9 investment in Denéatlves_). 0%-35% e Fixed 4 Conflict of interest: Wherever Sundaram AMC comes to know that there may be 5 2“” daram En e,t amf nl, Opporunies Fun 5 826 B gi 32? gg T 7% 58 5 3?2 55T Sundaram SMILE Fund 154 1,283.58 7.31
gud et narrative continues to focus on agriculture and rural India. India also witnessed ~ (« ions”) Thi i i ' Y Income Instruments issued by companies engaged in Infastructure Sector: 09%-35% ¢ Money potential conflict of interest when it votes on an entity with which it may have some undaram quity Multiper ’ : : ! : : Sundaram Rural India Fund 2103 15,316.20 22351
g g (“The Regulations”).This responsibility also includes maintenance of adequate 0 9% of i ) ( )
a positive sovereign rating upgrade from Moody’s of one notch above the currentrating. ~ accounting records in accordance With the provisions of the Requlations for  Tr<et instruments UﬁTO 15% ¢ Exposure in derivative shall not exceed 50% of the net assets o relationship or otherwise, the AMC will exercise discretion carefully keeping in mind 6 Sundaram Equity Plus Fund 11 191 67 1843 139 215 1 1438
It s important to note here that this rating upgrade comes after a period of 13 years ; d'g h fthe Mutual fund and p ] dd 2Y frauds and the scheme  The Scheme may invest up to 35% of the net assets in overseas securities. Fund the best interest of the unit holders 7 Sundaram Financial Services Onportunities Fund 1210 5844 19 018 781 5 15 5956 Sundaram Balanced Fund 590 3,766.43 (98.95)
The consensus view of equity mark grac st . safeguarding the assets of the Mutual fund and for preventing and detecting frauds and  Manager: S Krishnakumar and Madanagopal Ramu Performance & Outlook: The Fund seeks to . iai ? i il revi unoarar Financial o€rices LUpportuniies Fun ) i : : : ,
y markets for FY 19 is one of consolidation. Given that this  other irreqularities; selection and application of appropriate accounting policies; making benefit from the G t' itment t the infrastructure investment cvele. which i 5. Process: Before exercising the voting, senior management personnel will review 8§ Sundaram Growth Fund § 7638 1010 23 29,09 298 118.70 51 074 Sundaram Equity Plus Fund 20 92.01 (1.38)
is a pre-election year with chatter that general elections can be advanced towards the  judgments and estimates that are reasonable and prudent; and design, implementation  Soncry. Togt Ut Overnment s commiment 1o Spur (e INfiastruclure INVestment Cyce, Which 1S the Annual Reports and the Notice of the meeting and recommend to the ’ : : d : : i =
end of the year the equity markets will most likely wait out the outcome of the elections Jan(?maimenance of adequate internal financial controls tﬁat were o%érating eﬁectivew ggfezgjoyngesﬂedmg In Improved execution on the ground. The fund invests across market-cap Managin Director/Deputy Managing director for approva| and issue of mandate 9 Sundaram Infrastructure Advantage Fund 6,894 74.80 1,125 296.77 6,168 65.93 991 27384 Sundaram Financial Services OppOﬁUnltleS Fund 207 1Y1 74.97 39.34
before making its next move. The markets will also closely watch the fiscal deficit  for ensuring the accuracy and completeness of the accbunting records, relevant to the ' for attending/voting at the meetings. 10 Sundaram Rural India Fund 7343 160.83 364 88.60 3,660 119.89 362 83.33 C. Hedging Positions through Put Options as on March 31, 2018 - Nil
numbers though the Government hes indicated that there will be no slippage on this  preparation and presentation of the financial statements that give a true and fai view Sundaram RuralInda Fund The Executives and Officers for the Investment Manager are authorised to attend 11 Sundaram SMILE Fund 6956 1318 418 847 6,35 2547 30 7554 For the period ended March 31, 2018, the following hedging transactions through Options which have been already exercised/expired
g(r)\nttﬁe Fixed income front. the benchmrk 10 vear G-Sec moved from 6.68% to 7.3% and are free from material misstatement, whether due to fraud or error. o Fund Type: Open-End Equity Scheme Investment Objective: The primary Investment Objective and vote at.the meetings of the investee companies ) ! 7 Sundaram S;e\elc.t I;ocus Fund 11’511 210'37 7 150' I 7Y882 178I66 79 1 44.61 Sch pN — g !:]I' tgl Number of o= Gross Notional Val ! ’ Net Profit/(L
) ont, t r year f 08710 /.8% 3, Auditors Responsibility: Our responsibility is to express an opinion on these financial  of the ‘scheme is to generate consistent long-term returns by mvesmg predominantly in 6. Disclosure: The information on voting exercised by the AMG will be disclosed on : ; : : | . ! cheme Name otal Number o ross Notional Value et Profit/(Loss)
%rértgaesggcir?t%few hgfr 'I:q(flatéOPo%r:gS??rﬁga;; I%grrﬁcggf grfecfgfl(ijr?g%gcm }gfgﬂﬁél%ﬁg;r gttatecrjnegts ba}\segt_on our adugn.t hW? C’?tn tuctfeg hOertr aléd/l_{ in actcortdafnlc?j 'WItThhthe eﬂuity/equity-related instruments of “Companies that are focussing on Rural India”. Asset \r/]vvlv&/v.sundaranlhmu}ual.c?m as wgll gsb in gl]E% IAfnnuaIthep?rttmstnbuted to the unit 18 Sundaram Select Mid Cap Fund 21,883 360.47 1861 342.89 21,375 355.15 1878 338.26 contracts entered into of contracts % in Lakhs) on all contracts (% in Lakhs)
0 8% andards on Auditing issue e Institute of Chartered Accountant of India. Those jon: * Equi i i i i i olders as per the format prescribe rom time to time. i N i , —
levels currently. Hence, return from fixed income investments for Y18 and for the 10 standards require thagt] we compﬁy with ethical requirements and plan and perform the ﬁ,!&ﬁgf,!‘;"mvgﬁﬂteynf‘ iﬁqﬁgﬁvﬁ'ﬁfsd);S?St‘/,f'.t'ﬁ%g%‘im &@?Ztﬁ?ﬁfﬁfjﬂi}ﬂg ?ststﬁlemd;ﬁ 7. Review: Th% policy has be%n ap;l)rovedyby the BoardI of Direcltors of the Sundaram }g gungaram [S)Ie\ectlleheratllc Funds;PSL) Opportnites 3 3%322 7 2;332 7 ggg 22(1)82 7 [)gg% 7 Og;g? 2:5?3 317328 Sundaram Equity Multiplier Fund 80 0.81 (0.81)
of FY "19 has been disappointing. However, the outlook for interest rates and by audit to obtain reasonable assurance about whether the financial statements are free  derivatives): 0%-30%  Money Market Instruments 0%-15% ¢ Exposure in derivative shall not Asset Management Company limited and will be reviewed every year based on undaram Diversiied Equity 33 231, ) : 08 022, ) - Sundaram Rural India Fund 200 400 (4.00)
extension Fixed Income investments is slightly positive if only because the fixed income  from material misstatement. exceed 50% of the net assets of the scheme ¢ The Scheme may invest up to 35% of the net the change in regulation and other factors. 16 Sundaram Global Advantage 418 6.75 124 37.26 467 [ 132 38.63
mg(l}?ﬁtsjgm itgt?\?)\ﬁe mytg'i?ﬁimﬁgr'{‘gfé'?ﬁe?rx%e;\}iant'oﬂs aﬂg&p&gﬁﬁ?&%g’:&ﬁéﬁ An dq[l#]ditdi.nvi)lves perfg[)r:m},ng prcle?utres totOb'}?min audit gvidencie atb%u:j the aénOUmS assets in overseas securities. Fund Manager: S Krishnakumar. Performance & Outlook:  The actual exercise of proxy votes in the AGMs/EGMs of the investee companies $Werged Schemes Sundaram Balan(_:ed Fun.d. _ 165 _ 185 (1.89)
isable (0 manage inflation expectgations will prove erucil r the economy and for the gﬂditoﬁs ﬁ%"ﬁﬁgﬁi 'ﬁ]cﬁdi'ﬂsrlﬂg ;sgei?rﬁgﬁf of ?hgr%gﬁslgfe ?n%?eerfarmisi?aﬁgmgt Oe% %‘igﬁ;ﬁgg},gﬁ{;%rl]nﬂ'gig”?ﬁésfjn%?&%t&gﬁ?ﬁgf J-EL;?géﬁ%:g'g%ooggprirgiﬁﬁrcésbgpgg%g%féorr:ngznc?f ?Saeﬁgegegy“ ssggz':\wsﬁm:&s grrgmtnggg?igyrlnmlted Is provided below. For 47 jnyestor Education & Awareness Initiatives (IEAI): An annual charge of minimum 2bps (0.02% p.a) of Gally net assels, being part of otal recurring expenses Is st aside for [EATas  D-  Other than Hedglng Positions through Options ason March 3.1’ 2018- N"_ ' ' . '
markets. Despite the above, we don’t expect the RBI to raise rates till at least October  the financiafJ statements, whether due to fraud or error. In making those risk  sectors that could benefit from the rural transformation story n India. The fund has a well- ’ ' mandated by SEBI vide circular no. CIR/IMD/DF/21/2012 dated September 13, 2012. Accordingly accrued balance is transferred on periodic basis to a separate bank account maintained For the period ended March 31, 2018, the following non hedging transactions through Options which have been already exercised/expired
tefggn%ﬁ{c %r;o e not expecting further rate hikes for FY 19 given the fragility of ?usrfgssstrgB;srattg% %gctirl]tgrﬂrc]grqgllgle;tsa{mm;ftlrr]];tncllslecaotrgbrggneéef\mlgv tif;jeomutf)l ﬂivﬁrsmed P°m°'é°t r\:vnh ipﬁvel.stmenit( across mtﬁrkteﬁ-cap,cate %ry atn?j sectors, me agril-meme Summary of proxy votes cast by Sundaram Mutual Fund across all the investee companies for the purpose. From 01.04.2016, 50% of 2bps accrued on daily net assets is transferred to AMFI and the balances are utilized by the AMC in accordance with SEBI Guidelines. Scheme Name Total Number of Gross Notional Value Net Profit/(Loss)
In conciusion, while growth appears to be recovering in pockets, both the sustainabiliy  design ault procedures thaf e appropriate In the cycLmSiances. but not for the hgs g é)crgmles% %r;e mgupsci 0\(/) é?t?]%epzs?@ \zyye :rs v?ﬂqheilr?o?eagelicna :grir-g%%]r%rbditi Lur:geseTnﬁg Summary of votes cast during the Financial Year 2017-18 The balances pending utilization are deployed in money market instruments and Term Deposits. Movement of IEAI balances (aggregated value across all schemes) are provided below: contracts entered into of contracts (% in Lakhs) on all contracts ( in Lakhs)
andtthe %r%adﬁh Of{ tpls growthﬁrpa"} tofbltlé seen. ng'g crlllidg prices,fsing lobal yields, pttlrposlef,of exPrlessir;g an opinion on \Aff,hethefrlthe mrttl,tual fug?hhas in p{ace an agequate fund has given 12.6% since launch as of March 31, 2018. Fy Quarter Totalno.of | Break-up of voting decision Particulars 2017-18 2016-17 Sundaram Equity Multiplier Fund 47 490 (4.90)
sustained high intlation, possibility of a full blown mutually destructive trade war, rupee  internal financial controls system over financial reporting and the operating effectiveness e - = . it . - - : -
depreciation, shortfallin GST collections and a poor monsoon are isks fo watch 0ut  of such controls. An audit also Includes ev§|uaﬁr?g the apgropria%eness of the Sundaram Financial Services Opportunities Fund resolutions | For | Against | Abstained _ X in lakhs X in lakhs Sundaram Select Focus 50.99 143 (0.78)
for. accounting policies used and the reasonableness of the accounting estimates made by~ Fund Type: Open-End Financial Services Sector Scheme Investment Objective: The Investment 2017-18 | Q1 (Apr - Jun 2017) 298 273 14 11 Opening Balance 156.46 - S i
A ! 9 nade na ! ‘ v IRJeC! K ' p! s undaram Equity Plus Fund 8 0.84 (0.84)
Mutual fund Industry - Snapshot: During the year, overall assets under management  the Management, as well as evaluating the overall presentation of the financial  Objective of the scheme is to seek long-term capital appreciation by investing predominantly in Contributions from the schemes 854.30 611.68 P . =
of the Indian mutual fund industry has grown from ¥17.55 Trillion to 321.36 Trilion,  statements. equity and equity related securities of ian companies engaged in the banking and financial | 2017-18 | Q2 (Jul - Sep 2017) 1914 1791 3 87 Add: Income accrued from Deolovment 7.0 559 Sundaram Financial Services Opportunities Fund 30 348 (348)
re?istering a 3grow'[h of 22%. The equity assets have grown from36.73 Trillion to 39.95  We believe that the audit evidence we have obtained is sufficient and appropriate to  services. Asset Allocation: ¢ Equity & Equity Related Instruments of Indian companies engaged - - - ploy : - Sundaram Select Mid Cap Fund 30 1.08 (0.89)
Trillion as at 31 March 2018, registering a growth of 48%. provide a basis for our audit opinion on the financial statements. in Banking and Financial Services: 80%-100% ® Other Equities: 0%-20% © Fixed Income and | 2017-18 | Q3 (Oct - Dec 2017) 69 65 3 1 Less: Funds utiized during the year for IEAI 303.55 188.77 - - - : :
Sundaram Mutual-Performance: The average assets of mutual funds under 4. Opinion: In our opinion and to the best of our information and according to the ~ Money Market instruments: 0%-20% ¢ Exposure in derivative shall not exceed 50% of the net Less: Funds Transferred to AMFI 341.64 268.97 E. Hedging Positions through Swaps as on March 31, 2018 - Nil
management grew to ¥34,164 cr. for the financial year ended 31 March 2018 from  explanations given to us, the said statements together with the notes forming part of  assets of the scheme ¢ The Scheme may invest up to 20% of the net assets in overseas securities. 2017-18 | Q4 (Jan - Mar 2018) 9% 8 7 4 Closing Balance 382,59 156.46 F. Hedging Positions through Interest Rate Futures as on March 31, 2018 - Nil
326,896 cr., in the previous financial year. This represents an increase of 27% over the  Accounts give the information required by “The Regulations” in the manner sorequired ~ Fund Manager: S. Krishnakumar. Performance & Outlook: Sundaram Financial Services Total 2377 214 60 103 n9 : = - - — R N . o . '
previous year. We are happy to report that during the course of the year, the combined  and give a true and fair view in conformity with the accounting principles generally  Opportunities Fund is a sector fund focusing in the banking and financial services. This is a high- ot 18. Previous year figures were re-grouped or reclassified wherever necessary to conform to current year/period classification. Note: Margin maintained denotes security specific margin.
Annexure | - NAV per unit })
. Diversified Equity q q q - Financial Services - Smart Nifty 100
Scheme Type Option F Balanced Fund Select Focus Select Mid Cap S.M.lL.L.E Fund Infrastructure Advantage Fund Rural India Fund Equity Multiplier Lo Equity Plus . Global Advantage Fund
ormerly Known As Tax Saver) Opportunities Fund Equal Weight Fund
Option Open High Low Close Open High Low Close Open High Low Close Open High Low Close Open High Low Close Open High Low Close Open High Low Close Open High Low Close Open High Low  Close Open High Low Close Open High Low Close Open High Low Close
Regular Plan Growth - 2017-18 90.0571  110.6385 90.0458 99.2238 74.9489 86.4959 74.9484  82.5537 | 140.0389 172.4392 140.0203  160.3504 | 444.6475 554.2462  444.6007  496.7138 87.8840 116.1833 87.8727 98.4872 29.9520 40.2845 29.9476 345125 | 36.9499 45.3290 36.8936  41.0554 | 27.9819 34.1856 279782 31.7203 34.9683 42.1063 34.9635 37.0632 14.2002 16.3700 141986  15.3762 | 10.8769 12.9926 10.8699  11.7046 14.5038 17.7919 14.3777 16.8913
Growth - 2016-17 69.7072 90.0571 68.5350 90.0571 60.8345 74.9489 60.3726  74.9489 | 117.3426 140.0389 115.0014  140.0389 | 327.8402 4446475  324.0620  444.6475 64.0906 87.8840 63.6716 87.8840 23.1452 29.9520 22.7544  29.9520 | 26.1307 36.9499 25.8449  36.9499 | 21.6266 27.9819 21.2277  27.9819 25.3479 35.1107 245744 34.9683 12.8092 14.3328 12.6753  14.2002 | 10.0000 10.8769 9.9678  10.8769 12.9882 14.8721 12.6431 14.5038
Dividend - 2017-18 13.6735 15.1525 12.8634 13.0991 15.0518 16.0934 147972 14.9676 12.9721 14.8380 12.8051  12.8051 38.7165 46.2190 37.4539  38.0040 23.1533 28.8282 22.4553 22.4553 28.0516 37.0961 28.0476  31.7810 | 21.3395 24.4846 20.1824  20.1824 19.7894 22.1040 18.0648  18.3721 19.3387 22.1433 17.0935 17.5184 11.5243 12.4588 11.2553  11.4559 | 10.8766 12.9921 10.8696  11.1994 12.4341 18.3025 15.2535 14.4814
Dividend - 2016-17 12.3062 14.6240 11.7753 13.6735 13.1021 15.3132 13.0026  15.0518 | 12.6953 14.1097 11.3885  12.9721 30.0267 38.7165 29.6806  38.7165 18.1121 23.2408 17.9937 23.1533 22.1082 28.0516 21.7349  28.0516 | 17.4956 23.2099 17.3043  21.3395 | 16.2350 19.7894 15.8540  19.7894 14.4271 19.4173 13.9869 19.3387 11.7919 13.1945 10.7934  11.5243 | 10.0000 10.8766 9.9678  10.8766 11.1348 12.7499 10.8390 12.4341
Direct Plan Growth - 2017-18 91.3107  112.7891 91.3012  101.2827 | 76.4976  89.2066 764988  85.4385 | 1424275  176.9966 1424132 165.1664 | 4536776  568.8175 4536460 510.6532 | 89.5632  116.1833  87.8727  98.4872 30.4539 412706 304504 354927 | 37.7893 46,6522  37.7378  42.3336 | 28.6174 35.2895 286146  32.8625 35.6821 43.4051 35,6784 38.3424 14.6140 16.9992 14.6128  16.0118 | 10.8938 13.0851 10.8934  11.8098 14.8327 183025 147094  17.4040
Growth - 2016-17 70.4220 91.3107 69.2384 91.3107 61.8090 76.4976 61.3412 764976 | 119.0450 142.4275 116.6732  142.4275 | 333.2308 453.6776  329.3981  453.6776 65.1037 89.5632 64.6792 89.5632 23.4746 30.4539 23.0788  30.4539 | 26.4843 37.7893 261962  37.7893 | 22.0117 28.6174 21.6456 28,6174 25.6788 35.8244 24.8971 356821 13.0772 14.6932 12.9419 14,6140 | 10.0000 10.8938 9.9697  10.8938 13.1883 15.1978 12.8411 14.8327
Dividend - 2017-18 13.9194 15.5442 13.2242 13.4682 15.4339 16.7089 154306  15.6145 | 132112 15.2746 13.1256  13.2607 39.6455 47.6619 38.7953  39.3702 23.7171 28.8282 22.4553 22.4553 28.5392 38.0377 285359  32.7124 | 21.8734 25.3036 209662  20.9662 | 20.3124 22.9317 189152 19.2433 19.8062 22.9456 17.8463  18.2955 11.8875 12.9941 11.6462  11.9929 | 10.8929 13.0862 10.8925  11.3043 13.3388 16.3968 13.2244 15.5737
Dividend - 2016-17 12.4569 14.8347 11.9657 13.9194 13.3559 15.6362 13.2549 1564339 | 12.8645 14.3002 11.5773  13.2112 30.6050 39.6455 30.2531  39.6455 18.4688 23.7485 18.3484 23.71171 22.4302 28.5392 22.0521 28.5392 | 17.7135 23.6674 17.5208  21.8734 | 16.5144 20.3124 162102  20.3124 14.6435 19.8852 14.1977  19.8062 12.0265 13.5121 11.0995  11.8875 | 10.0000 10.8929 9.9697  10.8929 11.9157 13.6741 11.6015 13.3388
Institutional Plan Growth - 2017-18 - - - - - - - — | 145.5788 180.9107 1455642 168.8180 | 463.0769 580.5947  463.0446  521.2259 91.4511 121.6247 91.4424  103.2691 - - - - - - - - - - - - 36.6895 44.6298 36.6857  39.4243 - - - - - - - - - - - -
Growth - 2016-17 - - - - - - - — | 121.6988 145.5788 119.2740 1455788 | 340.3388 463.0769  336.4248  463.0769 66.5046 91.4511 66.0709 91.4511 - - - - - - - - - - - - 26.4406 36.8359 25.6357  36.6895 - - - - - - - - - - - -
Dividend - 2017-18 - - - — - — - — 13.3963 15.5112 13.3174  13.4834 35.4453 42.3941 341344 34.6403 24,3385 30.5828 23.9851 23.9851 — — - — | 33.5022 39.6641 33.4566  33.9987 — - - - 20.0783 23.2641 18.1180 18.5741 - — - - - — - - - - - -
Dividend - 2016-17 - - - - 28.0432 28.7616 27.8310 284516 | 13.0147 14.4771 11.7320  13.3963 27.5292 35.4453 272126 35.4453 18.9253 24.3385 18.8019 24.3385 - - - — | 25.0264 27.5566 231118  33.5022 - - - - 14.8780 20.1583 14.4252  20.0783 - - - - - - - - - - - -
Annexure |l - unit capital Movement During the year/period (each unit has a face value of 10)
Scheme Type Option Opening  Subscription ~ Redemption Closing Opening  Subscription ~ Redemption Closing Opening  Subscription ~ Redemption Closing Opening ~ Subscription ~ Redemption Closing Opening  Subscription  Redemption Closing Opening ~ Subscription ~ Redemption Closing | Opening  Subscription Redemption Closing Opening  Subscription ~ Redemption Closing Opening ~ Subscription  Redemption  Closing Opening  Subscription  Redemption Closing Opening Subscription  Redemption Closing Opening  Subscription Redemption Closing
Regular Plan Growth Option - 2017-18 87146862 21583549 (10852692) 97877720 | 24257812 29603722 (9834956) 44026578 | 19629036 12408187 (4013043) 28024179 78035022 26339161 (14925506) 89448678 | 96930274 32403222 (30678655) 98654841 | 148332444 31068254 (27358055) 152032643 | 174260869 343106430 (73863248) 443504050 | 66442194 30517425 (16383814) 80575806 27564888 8490050 (6214613) 29840324 22453558 1378175 (6520959) 17310774 4164355 1831332 (828557) 5167130 10119544 2452410 (2279163) 10292792
Growth Option - 2016 - 17 90849771 8914011 (12616920) 87146862 | 11394749 15946848 (3083785) 24257812 | 17332384 6804138 (4507485) 19629036 69196735 21401312 (12563025 78035022 | 115306877 24963917 (43340520) 96930274 | 172772863 1555357 (25995776) 148332444 | 26890164 164090162 (16719457) 174260869 | 48610116 38281109 (20449030) 66442194 29163398 3666908 (5265419) 27564888 26633966 1830114 (6010523) 22453558 - 4176055 (11700) 4164355 11960651 591612 (24327119 10119544
Dividend Option - 2017 - 18 499060202 685254355  (40528862) 1143785695 | 98788157 297980723 (44594580) 352174299 | 124078149 70937296 (24298336) 170717109 | 279469176 53290228 (60013030) 272746374 | 109797030 18770419 (31597263) 96970187 59296547 5908568  (12987231) 52217883 | 98370997 126526810 (40535042 184362765 | 40650359 10796592 (10209727) 41237223 20271733 2235994 (5809610) 18698118 10055439 1194243 (1882441) 9367241 733063 173105 (30947) 875221 4492488 513201 (938928) 4066761
Dividend Option - 2016 - 17 389646089 145158031  (35743917) 499060202 | 17375216 85946410 (4533470) 98788157 | 104547004 46291745 (26760600) 124078149 | 292377811 38122768 (51031403) 279469176 | 167993320 10820023 (69016312) 109797030 72732882 610450 (14046785 59296547 | 35151207 TAAT2466  (11252676) 98370997 | 105224471 23356913 (87931025) 40650359 29631732 1695832 (9055831) 22271733 11868113 457805 (270478) 10055439 - 733563 (500) 733063 5476226 47539 (1031277) 4492488
Direct Plan Growth Option - 2017 - 18 1947212 706847 (188081) 2465977 1329359 540027 (776056) 1102330 1099671 566212 (822819) 843064 7689725 2570196 (1116446) 9143475 6071268 4727517 (3018150) 7780635 746076 6326854 (203296) 6869634 | 12888338 25120058 (8086252) 29922143 1106296 622434 (157672) 1571058 847980 307184 (214662) 940502 832343 214544 (202908) 843979 | 11127647 1031839 (344631) 11814855 413460 125698 (20975) 518184
Growth Option - 2016 - 17 1518692 557214 (128695) 1947212 817665 541031 (29337) 1329359 282756 1270249 (453334) 1099671 3129348 5635419 (1075042) 7689725 6501751 2335361 (2765843) 6071268 825205 164538 (243667) 746076 331533 13474857 (918053) 12888338 472625 58538325  (67904654) 1106296 777419 237896 (167334) 847980 915576 121263 (204496) 832343 - 19186897 (8059250) 11127647 316995 121074 (24609) 413460
Dividend Option - 2017 - 18 10727046 9524152 (606434) 19644763 2381519 3973603 (340939) 6014183 1478106 1260357 (456741) 2281722 10169279 6035616 (2153100) 14051795 4645673 1549893 (2092213) 4103353 398306 5900253 (42199) 6256364 | 10428778 9462350 (3106530) 16784597 434789 238512 (244861) 428440 726560 845251 (96586) 1475226 212734 173898 (125290) 261341 398353 614660 (418390) 594623 17233 5481 (2464) 20251
Dividend Option - 2016 - 17 5979455 5039745 (292155) 10727046 123713 2316022 (58216) 2381519 928263 809625 (259782) 1478106 7415484 3847987 (1094192) 10169279 3399898 2213098 (967323) 4645673 2873821 149984 (39005) 398306 | 16115646 10737449 (16424317) 10428778 259926 651778 (476915) 434789 4011866 287517 (3522823) 726560 172723 66734 (26724 212734 - 405262 (6909) 398353 11355 7049 (Hn 17233
Institutional Plan Growth Option - 2017 - 18 - - - - - - - - 984 - (163) 821 3132 - (19) 2339 162 - - 162 - - - - - - - - - - - - 11376 - - 11376 - - - - - - - - - - - -
Growth Option - 2016 - 17 - - - - - - - - 984 - - 984 3132 - - 3132 1061 - (898) 162 - - - - - - - - - - - - 12459 - (1083) 11376 - - - - - - - - - - - -
Dividend Option - 2017 - 18 - - - - - - - - 466 - - 466 21074 - - 21074 6085 - - 6085 - - - - 591 - - 591 - - - - 1311 - (882) 429 - - - - - - - - - - - -
Dividend Option - 2016 - 17 - - - - 33705 - (33705) - 575 - (108) 466 21111 - (36) 21074 6085 - - 6085 - - - - 591 - - 591 - - - - 1645 - (334) 1311 - - - - - - - - - - - -




