SUNDARAM MUTUAL

Abridged Annual Report - 2018-19: Open Ended - Equity Schemes & Fund of Funds

Schemes of Sundaram NMutual Fund

Infrastructure Rural and Consumption Fund Large and Mid Cap Fund
Advantage Fund (formerly known as Rural India Fund) | (formerly known as Equity Multiplier)

UNEARTHING OPPORTUNITIES

Services
Fund

Particulars Multi Asset Fund

(formerly known as Equity Plus)

Smart Nifty 100
Equal Weight Fund

Finanical Services

Diversified Equity
Opportunities Fund

(formerly known as Tax Saver)

Equity Hybrid Fund

(formerly known as Balanced Fund)

Mid Cap Fund

(formerly known as Select Mid Cap)

Small Cap Fund
(formerly known as S.M.I.L.E Fund)

Equity Savings
Select Focus Eund

Global Advantage Fund

Period

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

01.04.2018 - 28.12.2018

01.04.2017 - 31.03.2018

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

01.04.2018 - 31.03.2019

01.04.2017 - 31.03.2018

21,09.2018 - 31.03.2019

Abridged Balance Sheet X in lakhs
As at: 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2018 31-Mar-2019 31-Mar-2019
LIABILITIES
;. Hnit Capitg‘ls | 1,56,280.70 1,26,377.42 73,303.16 40,331.74 21,643.75 20,186.74 37,427.63 38,541.37 21,662.90 20,751.53 19,119.33 21,737.65 68,390.55 67,457.41 19,083.41 12,381.25 4,830.33 5,096.60 2,778.33 1,361.40 1,489.80 1,879.56 1,845.18 1,05,359.76 11,654.41
. eserves & Surplus
Unit Prem'i)um Reserve 14,534.05 11,156.18 19,486.21 10,419.74 976.68 (1,855.34 82,990.35 60,384.98 15,519.33 11,826.61 8 736.1Q (9,143.74 37,155.94 34,179.63 (1 825.153 (2,128.50 (770.78 (646.36, - (728.38 (776.85 (782.82 %19.38 g6?g 5‘3.73 5.15
2.2.  Unrealised Appreciation Reserve 13,673.22 11,211.50 7,615.24 5.24 15,165.07 8,906.9 1,34,337.56 1,80,003.64 24,068.57 43,007.65 5,865.1 9,525.8 19,413.35 16,751.14 6,298.5 3,827.3 3,566.4 2,461.3 - 480.1 393.2 408.4 14.6 9.1 9,141.8 486.26
3 E.S. Othc?rBReserv_es 86,529.74 1,03,343.09 55,606.94 40,182.40 58,882.98 41,255.44 3,61,012.80 3,21,271.91 57,728.19 52,178.31 44,564.01 51,430.78 1,21,392.67 1,17,089.68 34,321.97 19,653.68 8,265.41 8,058.90 - 1,371.24 1,219.11 1,306.30 309.23 252.66 2,168.29 (132.19)
. oans and Borrowings - - - - - - - - - - - - - - - - - - - - - - - - - -
4. Current Liabilities angd Provisions
4.1. Provision for doubtful Income and Deposits - - - - - - - - - - - - - - - - - - - - - - - - - -
4.2. Other Current Liabilities and Provisions 1,784.40 1,467.99 1,003.99 1,407.38 1,815.08 474.74 1,929.26 3,114.34 497.14 760.12 214.09 316.74 1,377.15 3,212.97 258.17 417.23 69.37 124.00 33.64 6.47 21.61 712 58.54 517.61 38.08
Total 2,72,802.11 2,53,556.18 1,57,015.54 92,346.50 98,483.56 68,968.53 6,17,697.60 6,03,316.24 1,19,476.13 1,28,524.22 61,026.40 73,867.26 2,47,729.66 2,38,690.83 58,136.95 34,151.04 15,960.76 15,094.44 - 3,934.95 2,203.33 2,443.37 2,291.20 2,223.88 1,17,183.81 12,051.71
ASSETS
1. Investments
1.1. Listed Securities
H; EqL%ity Shargf1 2,62,442.00 2,41,329.58 1,17,036.26 64,869.67 95,383.64 65,381.96 6,07,649.66 5,77,988.80 1,16,972.77 1,23,123.90 59,723.63 68,016.55 2,36,981.96 2,25,400.00 55,638.22 29,475.19 15,297.87 14,593.41 - 2,602.32 - - 2,227.99 2,061.33 99,547.72 8,297.44
.1.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.3. Equity Linked Debentures - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.4. Other debentures and Bonds - - 30,493.66 17,666.20 - - - - - - - - - - - - - - - - - - - - - 2,658.98
1.1.5. Securitised debt Securities - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.6. Warrants - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.7. Zero Coupon Bonds - - - - - - - - - - - - - - - - - - - - - - - - - -
1.1.8. Foreign Securities = - - - - - - - - - - - - - - - - - - - - - - - - - -
1.2.  Securities Awaited Listing
1.2.1. Equity Shares - - - - - - - 4,700.11 - 1,138.56 - - - - - - 299.94 - - - - - - - -
1.2.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - - - - - -
1.2.3. Eq#ity Linked Debentures - - - - - - - - - - - - - - - - - - - - - - - - - -
1.2.4. Other debentures and Bonds - - - - - - - - - - - - - - - - - - - - - - - - - -
1.2.5. Securitised Debt securities - - - - - - - - - - - - - - - - - - - - - - - - - -
1.3. Unlisted Securities
1.3.1. Equity Shares - - - - - - - - - - - - - - - - - - - - - - 7.54 - -
1.3.2. Preference Shares - - - - - - - - - - - - - - - - - - - - - - - - - -
1.3.3. Equity Linked Debentures - - - - - - - - - - - - - - - - - - - - - - - - - -
1.3.4. Other Debentures and Bonds - - 3,750.91 3,760.25 - - - - - - - - - - - - - - - - - - - - - -
1.3.5. Securitised Debt Securities - - - - - - - - - - - - - - - - - - - - - - - - - -
1.4. Government Securities - - 26.10 25.93 - - - - - - - - - - - - - - - - - - - - - -
1.5. Treasury Bills - - - - - - - - - - - - - - - - - - - - - - - - - -
1.6. Commercial Papers - - - - - - - - - - - - - - - - - - - - - - - - - -
1.7. Certificate of Deposits - - - - - - - - - - - - - - - - - - - - - - - - - -
1.8.  Bill Rediscounting - - - - - - - - - - - - - - - - - - - - - - - - - -
1.9. Units of Domestic Mutual Fund - 9,011.88 1,702.03 2,002.64 1,802.15 1,301.72 4,004.78 13,017.16 1,301.55 2,903.83 800.96 5,006.60 8,209.79 7,509.90 800.96 4,005.28 300.36 100.13 - 1,286.04 - - 14,717.55 -
1.10. Foreign Securities - - - - - - - - - - - - - - - - - - - - 1,908.91 2,155.99 - - - -
Total Investments 2,62,442.00 2,50,341.46 1,53,008.96 88,324.69 97,185.79 66,683.68 6,11,654.44 5,95,706.07 1,18,274.32 1,27,166.29 60,524.59 73,023.15 2,45,191.75 2,32,909.90 56,439.18 33,480.47 15,598.23 14,993.48 - 3,888.36 1,903.91 2,155.99 2,235.53 2,061.33 1,14,265.27 10,956.42
2. Deposits - - - - - - - - - - - - - - - - - - - - - - - - - -
3. Other Current Assets
3.1.  Cash and Bank Balance ) 823.47 1,449.34 338.14 826.98 102.53 465.32 233.25 1,146.75 82.62 280.76 34.84 151.72 119.44 858.40 229.18 208.06 37.29 24.09 - 16.55 7.85 5.55 9.40 8.50 299.29 24.07
3.2. CBLO/TREPS /Reverse Repo Lending 7,900.50 1,228.19 921.36 704.54 242.83 485.68 543.65 2,143.59 283.80 758.50 216.85 466.69 777.46 2,247.52 539.62 259.83 285.80 58.96 - 23.98 258.82 229.85 43.97 79.95 1,668.84 23.98
3.3. Others 1,636.14 537.19 2,747.08 2,490.29 952.41 1,333.85 5,266.26 4,319.83 835.39 318.67 250.12 225.70 1,641.01 2,675.01 928.97 202.68 39.44 17.91 - 6.06 32.75 51.98 2.30 74.10 950.41 1,047.24
4. Deferred Revenue Expenditure (To the Extent not written off) - - - - - - - - - - - - - - - - - - - - - - - - - -
Total 2,72,802.11 2,53,556.18 1,57,015.54 92,346.50 98,483.56 68,968.53 6,17,697.60 6,03,316.24 1,19,476.13 1,28,524.22 61,026.40 73,867.26 2,47,729.66 2,38,690.83 58,136.95 34,151.04 15,960.76 15,094.44 - 3,934.95 2,203.33 2,443.37 2,291.20 2,223.88 1,17,183.81 12,051.71
Abridged Revenue Account % in lakhs
Period 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 28.12.2018 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 21.09.2018 - 31.03.2019 | 07.12.2018 - 31.03.2019
1. INCOME
1.1. Dividend 1,893.22 1,984.11 1,034.41 501.65 1,042.88 669.05 3,995.74 4,448.44 902.31 928.43 518.24 396.28 2,348.77 1,430.34 319.18 333.12 73.97 101.95 27.76 39.24 1.01 1.02 31.51 31.85 58.35 4.27
1.2. Interest 549.61 382.61 2,742.92 1,674.32 246.45 138.54 872.44 783.75 135.05 92.11 89.89 104.04 816.74 787.71 121.30 97.90 21.44 32.32 24.45 4.13 11.37 11.32 2.30 1.81 2,235.03 110.33
1.3. Realised Gain/(Loss) on Foreign Exchange Transactions - - - - - - - - - - - - - - - - - - - - 50.35 11.15 - - - -
1.4. Realised Gain /(Losses) on Interscheme sale of Investments - - (61.70) 5.75 - - - 3,610.77 - - - 161.68 - - (30.31) - - - 390.03 - - - (3.69) 9.18 - 1.16
1.5. Realised Gain /(Losses) on External Sale/Redemption of Investments 7,732.30 29,647.12 2,721.12 6,471.24 3,821.83 5,754.85 23,902.55 69,209.09 2,5629.57 14,407.04 444.42 21,828.99 4,232.96 1,969.26 2,215.13 4,132.79 853.20 1,309.71 344.26 484.45 (86.05) 7.72 36.69 171.73 1,381.72 23.89
1.6. Realised Gain /(Losses) on Derivative Transactions - - (53.08) (38.71) (49.76) 75.10 (8,226.03) 844.66 0.31 7.31 53.66 383.35 (182.35) (72.04) (151.45) 19.88 4.51) 38.82 - 212 - - - (192.82) (183.83)
1.7. Other income 4.70 1.84 59.63 32.39 35.69 4.55 121.60 139.90 44.89 62.55 25.29 4.21 114.72 160.83 23.81 11.21 2.89 2.20 0.42 1.08 0.53 1.17 0.01 0.01 51.73 5.53
Total (A) 10,179.83 32,015.68 6,443.30 8,646.64 5,097.09 6,642.09 25,666.30 79,036.61 3,612.13 15,497.44 1,131.50 22,878.55 7,330.84 4,276.10 2,497.66 4,594.90 946.99 1,485.00 786.92 531.02 (22.79) 32.38 66.82 214.58 3,534.01 (38.65)
2. EXPENSES
2.1. Management fees 3,621.63 3,410.17 890.30 723.15 686.94 642.91 6,333.16 7,456.13 1,426.38 1,920.55 1,013.91 818.26 2,908.68 2,425.07 634.13 373.47 262.32 207.13 34.56 45.48 21.19 23.70 5.79 11.04 654.94 20.24
2.2. Senvice Tax / Goods & Service Tax on Management Fees 651.89 593.08 160.25 124.53 123.65 109.47 1,139.97 1,291.38 256.75 331.94 182.50 138.90 523.56 423.88 114.14 63.44 47.22 35.09 6.22 7.72 3.81 410 1.04 1.89 117.89 3.64
2.3. Transfer agents fees and expenses 130.48 24.83 83.88 6.48 47.06 4.13 305.87 61.55 64.35 11.61 29.13 5.69 121.84 19.71 28.97 5.64 8.05 1.38 0.50 0.01 0.48 - 0.74 0.09 56.71 3.90
24. Custodian Fees 44.31 46.25 21.30 15.04 14.94 12.80 103.84 123.70 19.98 28.54 11.16 16.36 41.21 37.73 8.15 7.63 2.61 3.54 0.56 1.14 1.38 1.41 217 217 8.60 1.28
2.5. Trusteeship Fees 13.16 10.68 6.22 3.29 417 2.73 29.77 28.99 5.73 6.56 3.18 3.46 12.41 8.63 2.18 1.52 0.74 0.79 0.15 0.21 0.11 0.11 0.10 0.10 2.84 0.18
2.6. Commission to Agents 1,286.82 1,416.32 1,77417 953.73 881.36 717.48 4,178.35 4,023.52 836.35 938.53 301.45 633.70 1,673.90 1,314.86 400.47 357.79 85.23 173.20 27.71 30.77 5.34 5.31 5.01 4.98 513.09 65.54
2.7. Marketing and Distribution expenses 8.10 - 0.19 - 198.11 - 0.02 - 0.03 - 47.03 150.39 0.15 - 0.06 39.18 4.34 36.25 - 16.04 - - 2.53 - - -
2.8, Audit fees 5.46 5.00 3.21 1.99 2.52 2.03 11.63 10.23 3.18 4.49 2.22 212 5.44 4.39 2.00 1.36 0.98 0.97 0.32 0.32 0.13 0.13 0.19 0.19 2.41 0.59
2.9. Other Operating Expenses 20.93 11.08 7.99 3.05 19.60 3.25 48.64 46.51 25.78 10.40 3.96 4.04 19.72 14.74 4.72 2.34 1.09 1.01 0.74 0.43 0.21 0.32 0.13 0.07 15.49 0.34
2.10. Investor Education Fees 52.63 42.72 24.86 13.15 16.68 10.91 119.09 115.96 22.92 26.25 12.70 13.82 49.62 34.53 8.72 6.07 2.94 3.15 0.59 0.85 0.45 0.45 0.40 0.41 11.34 0.70
2.11. Deferred Revenue expenditure written off - - - - - - - - - - - - - - - - - - - - - - - - - -
Total (B) 5,835.41 5,560.13 2,972.37 1,844.41 1,995.03 1,505.71 12,270.34 13,157.97 2,661.45 3,278.87 1,607.24 1,786.74 5,356.53 4,283.54 1,203.54 858.44 415.52 462.51 71.35 102.97 33.10 35.53 18.10 20.94 1,383.31 96.41
Amount absorbed by AMC (C1) 0.23 1.77 - 0.26 0.15 0.39 0.53 10.06 - 2.57 0.06 0.59 0.03 2.32 0.14 0.27 0.00 0.14 0.87 0.11 1.60 1.59 0.51 0.98 - 0.01
Amount adjusted from Load towards Commission, Marketing & Selling
Expenses (C2) 0.53 3.70 - 0.00 0.52 3.53 0.32 2.47 0.04 0.37 0.09 0.84 - 0.04 - - - 0.02 - - - - - - - -
3. Net Realised Gains / (Losses) for the Year / Period (A-B+C1+C2=D) 4,345.18 26,461.02 3,470.93 6,802.49 3,102.73 5,140.30 13,396.81 65,891.17 950.72 12,221.51 (475.59) 21,093.24 1,974.34 (5.08) 1,294.26 3,736.73 531.47 1,022.65 716.44 428.16 (54.29) (1.56) 49.23 194.62 2,150.70 (135.05)
4. Change in Unrealised Depreciation in value of Investments (E) - - (136.11) 136.11 - (0.02) - - - - - - - - - - - - - - - - - - - -
5. Net Gains / (Losses) for the Year/Period (D - E=F) 4,345.18 26,461.02 3,607.04 6,666.38 3,102.73 5,140.32 13,396.81 65,891.17 950.72 12,221.51 (475.59) 21,093.24 1,974.34 (5.08) 1,294.26 3,736.73 531.47 1,022.65 716.44 428.16 (54.29) (1.56) 49.23 194.62 2,150.70 (135.05)
6. Change in Unrealised Appreciation in value of Investments (G) 2,461.72 (12,589.18) 7,610.00 (1,571.78) 6,258.11 957.73 (45,666.09) (6,965.65) (18,939.08) 1,845.22 (3,660.68) (12,435.36) 2,662.21 9,220.05 2,471.17 (252.14) 1,105.13 (149.08) (480.12) (76.07) 34.72 338.98 45.54 (563.59) 9,141.88 486.26
7. Net Surplus/ (Deficit) for the year/period (F + G = H) 6,806.90 13,871.84 11,217.04 5,094.60 9,360.84 6,098.05 (32,269.28) 58,925.52 (17,988.36) 14,066.73 (4,136.27) 8,657.88 4,636.55 9,214.97 3,765.43 3,484.59 1,636.60 873.57 236.32 352.09 (19.57) 337.42 94.77 141.03 11,292.58 351.21
7.1, Add: Balance Transfer from Unrealised Appreciation Reserve 11,211.50 23,800.68 5.24 1,577.02 8,906.95 7,949.22 1,80,003.64 1,86,969.30 43,007.65 41,162.43 9,5625.83 21,961.19 16,751.14 7,531.10 3,827.38 4,079.52 2,461.30 2,610.39 480.12 556.20 408.49 81.97 69.13 122.72 - -
7.2. (Less): Balance Transfer to Unrealised Appreciation Reserve (13,673.22) (11,211.50) (7,615.24) (5.24) (15,165.07) (8,906.95) (1,34,337.56) (1,80,003.64) (24,068.57) (43,007.65) (5,865.14) (9,525.83) (19,413.35) (16,751.14) (6,298.55) (3,827.38) (3,566.43) (2,461.30) - (480.12) (393.20) (408.49) (114.67) (69.13) (9,141.88) (486.26)
7.3. Add/(Less) : Equalisation 3,062.25 21,391.55 21,813.63 19,434.92 16,259.37 11,818.44 32,870.50 30,393.97 6,380.93 1,039.99 (5,890.00) 2,170.73 6,207.35 71,942.61 14,059.03 2,814.38 (148.12) 329.88 (2,064.41) (302.45) (82.90) 41.65 7.35 10.30 17.59 2.86
Total 7,407.43 47,852.57 25,420.67 26,101.30 19,362.09 16,958.76 46,267.30 96,285.15 7,331.65 13,261.50 (6,365.58) 23,263.97 8,181.69 71,937.54 15,353.29 6,551.11 383.35 1,352.54 (1,347.97) 125.72 (87.18) 52.55 56.58 204.92 2,168.29 (132.19)
9.  Dividend Appropriation
9.1, Income Distributed during the year/period 21,444.95 17,691.64 8,850.59 3,834.04 1,5635.78 2,984.42 5,778.47 14,760.75 1,577.58 3,5690.35 443.75 295.98 3,434.22 6,122.07 606.49 1,635.61 156.58 617.19 20.60 99.30 - - - 7.00 - -
9.2. Tax on income distributed during the year/period 2,775.84 - 1,145.54 - 198.77 - 747.95 - 204.19 - 57.43 - 444.48 - 78.51 - 20.26 - 2.67 - - - - - - -
10. Retained Surplus/ (Deficit) Carried forward to Balance Sheet (16,813.36) 30,160.93 15,424.54 22,267.26 17,627.54 13,974.34 39,740.88 81,524.40 5,549.88 9,671.15 (6,866.76) 22,967.99 4,302.99 65,815.47 14,668.29 4,915.50 206.51 735.35 (1,371.24) 26.42 (87.18) 52.55 56.58 197.92 2,168.29 (132.19)
Guidance Note: ¢ Signficant items with nature & corresponding amount are indicated in Notes to Accounts ¢ Expenses other than Management Fee is inclusive of Service tax/Goods & Service tax wherever applicable.
Notes to Accounts X in lakhs

07.12.2018 - 31.03.2019

1 Investments:-
1.1 Investments of the Schemes are registered in the name of the Tru

stees for the

benefits of the Schemes Unitholders. YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES YES
1.2 Open Position of derivatives - outstanding market value Nil Nil Nil 1031.56 Nil 980.79 Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil (4194.13)
- % to Net Assets as of the Year end. Nil Nil Nil 1.13% Nil 1.43% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil (34.91%)
1.3 Investments in Associates and Group Companies: Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
1.4 Open position of Securities Borrowed and / or Lend by the scheme. Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
1.5 Details of NPA: Aggregate market value and provision thereof. Nil Nil Nil Nil Nil Nil Nil Nil $/274.21 Nil $/186.19 Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
1.6 Aggregate Unrealised Gain / Loss as at the end of the Financial Year /
Period and percentage to net assets.
Unrealised appreciation/(depreciation) 13,673.22 11,211.50 7,615.24 -130.87 15,165.07 8,906.95 1,34,337.56 1,80,003.64 24,068.57 43,007.65 5,865.14 9,525.83 19,413.35 16,751.14 6,298.55 3,827.38 3,566.43 2,461.30 - 480.12 781.57 746.85 114.67 69.13 9,141.88 486.26
Net Asset Value 2,71,017.70 2,52,088.19 1,56,011.56 90,939.12 96,668.48 68,493.79 6,15,768.34 6,00,201.91 1,18,978.99 1,27,764.10 60,812.31 73,550.52 2,46,352.51 2,35,477.87 57,878.78 33,733.81 15,891.39 14,970.45 - 3,901.31 2,196.87 2,421.76 2,284.09 2,165.34 1,16,666.21 12,013.62
% to Net Asset Value 5.05% 4.45% 4.88% -0.14% 15.69% 13.00% 21.82% 29.99% 20.23% 33.66% 9.64% 12.95% 7.88% 711% 10.88% 11.35% 22.44% 16.44% - 12.31% 35.58% 30.84% 5.02% 3.19% 7.84% 4.05%
1.7 Aggregate Value of Purchase and Sale with Percentage to average assets.
a  Aggregate value of Purchase 1,76,208.46 2,30,449.70 1,90,124.92 1,22,634.18 92,073.29 49,306.57 3,15,291.53 2,79,646.43 27,648.28 33,017.53 14,570.28 83,085.43 52,346.09 1,66,124.92 58,336.37 26,456.69 5,713.55 6,320.85 1,101.21 1,262.42 0.00 0.00 920.41 949.19 1,33,697.75 29,618.20
Percentage to net assets 66.97% 107.89% 152.96% 186.50% 110.40% 90.39% 52.95% 48.23% 24.13% 25.16% 22.94% 120.22% 21.10% 96.22% 133.79% 87.14% 38.83% 40.11% 27.75% 29.74% 0.00% 0.00% 44.83% 46.26% 124.04% 265.05%
b Aggregate value of Sales 1,65,284.68 1,44,056.58 1,27,113.44 71,825.95 70,477.91 33,956.11 2,22,819.68 2,41,123.45 18,526.52 38,535.95 17,936.10 80,324.33 48,758.46 31,530.73 30,871.88 23,479.40 7,244.61 6,372.60 5,193.94 2,236.83 252.81 203.05 824.75 754.55 20,724.48 22,853.94
Percentage to net assets 62.82% 67.44% 102.27% 109.23% 84.51% 62.25% 37.42% 41.59% 16.17% 29.36% 28.24% 116.23% 19.65% 18.26% 70.80% 77.34% 49.24% 40.44% 130.89% 52.70% 11.12% 9.04% 40.17% 36.77% 19.23% 204.52%
1.8 Non-Traded securities in the portfolio: Nil Nil 34,244.57 16,307.08 Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 2,152.78
Percentage to net assets Nil Nil 21.95% 17.93% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 17.92%
2 Details of Transaction with Associates under regulation 25(8).
Brokerage paid to Sundaram Finance Ltd (Sponsor) 112.13 217.46 137.86 121.88 17.41 40.88 195.76 251.43 28.65 69.54 11.93 40.20 6.66 37.42 13.19 16.05 3.00 34.75 0.00 1.06 -1.13 0.14 1.66 2.21 130.07 4.42
Brokerage paid to Sundaram Finance Holdings Limited formerly known as
Sundaram Finance Distribution Limited (subsidiary of Sponsor) - - - - - - - - - - - - - - - - - - - - - - - - - -
Sundaram BNP Paribas Fund Services Ltd (R & T) 130.48 24.83 83.88 6.48 47.06 413 305.87 61.55 64.35 11.61 29.13 5.69 121.84 19.71 28.97 5.64 8.05 1.38 0.50 0.01 0.48 0.00 0.74 0.09 56.71 3.90
3 Large Holdings in the Scheme (i.e. in excess of 25% of the net assets). Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
4 Unit Capital movement during the year ended / period ended. Each unit has a
face value of T10/- Annexure Il Annexure Il Annexure Il Annexure |l Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure |l Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure Il Annexure |l Annexure Il Annexure Il Annexure Il Annexure Il
5 Contingent Liability# Nil 182.72 Nil Nil Nil Nil Nil Nil Nil Nil Nil 50.78 Nil Nil Nil 38.72 Nil Nil Nil Nil Nil Nil Nil 0.14 Nil Nil

Prior Year Comparison - Previous year figures have been reclassified wherever necessary to conform to current years' presentation. In case the scheme was launched during the year, previous year figures are not provided. $ During the year, Hindustan-Dorr Oliver Limited had initiated its liquidation process and accordingly its equity share was delisted on BSE w.e.f. 18th July 2018. In view of uncertainity the investment value has been written off and forms part of Realised Gain /(Losses) on External Sale/Redemption of Investments. # in respect of partly paid shares of Tata steel Ltd.

Key Statistics
Period 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 28.12.2018 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 01.04.2018 - 31.03.2019 | 01.04.2017 - 31.03.2018 | 21.09.2018 - 31.03.2019 | 07.12.2018 - 31.03.2019
1 NAV per unit ): Open, High, Low, Close Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure |
2 Closing Assets Under Management (% in Lakhs)
End 2,71,017.70 2,52,088.19 1,56,011.56 90,939.12 96,668.48 68,493.79 6,15,768.34 6,00,201.91 1,18,978.99 1,27,764.10 60,812.31 73,550.52 2,46,352.51 2,35,477.87 57,878.78 33,733.81 15,891.39 14,970.45 - 3,901.32 2,196.87 2,421.76 2,284.09 2,165.34 1,16,666.21 12,013.62
Average (AAUM) 2,63,113.96 2,13,600.82 1,24,296.78 65,754.27 83,396.01 54,551.02 5,95,402.46 5,79,766.33 1,14,574.85 1,31,253.94 63,509.99 69,109.59 2,48,099.86 1,72,643.13 43,602.05 30,360.50 14,713.60 15,758.39 3,968.06 4,244.33 2,273.06 2,247.27 2,053.26 2,051.91 1,07,782.38 11,174.51
3 Gross income as % of AAuM' 3.87% 14.99% 5.18% 13.15% 6.11% 12.18% 4.31% 13.63% 3.15% 11.81% 1.78% 33.10% 2.95% 2.48% 5.73% 15.13% 6.44% 9.42% 26.61% 12.51% -1.00% 1.44% 3.25% 10.46% 6.23% -1.10%
4 Expense Ratio:
4a Total Expense as % of AAuM (plan wise)
Direct Plan 1.73% 1.94% 1.00% 1.43% 1.15% 1.53% 1.36% 1.57% 1.59% 1.78% 1.98% 1.09% 1.48% 1.72% 1.82% 1.50% 2.22% 1.55% 1.45% 1.29% 0.77% 0.86% 0.49% 0.73% 1.54% 0.88%
Regular Plan 2.23% 2.61% 2.43% 2.85% 2.44% 2.78% 2.13% 2.33% 2.38% 2.55% 2.57% 2.62% 2.22% 2.54% 2.81% 2.85% 2.85% 2.98% 2.44% 2.47% 1.41% 1.53% 1.49% 1.50% 2.49% 2.83%
Institutional Plan - - - - 1.07% 1.54% 1.39% 1.57% 1.60% 1.78% - - 1.52% 1.71% - - 2.22% 1.60% - - - - - - - -
4b Management Fee as % of AAuM (plan wise)
Direct Plan 1.38% 1.60% 0.74% 1.16% 0.86% 1.25% 1.06% 1.29% 1.24% 1.46% 1.59% 0.87% 1.17% 1.41% 1.42% 1.21% 1.78% 1.27% 1.17% 1.05% 0.61% 0.64% 0.28% 0.54% 1.15% 0.58%
Regular Plan 1.38% 1.60% 0.72% 1.10% 0.82% 1.18% 1.06% 1.29% 1.25% 1.46% 1.60% 1.19% 1.17% 1.40% 1.46% 1.23% 1.78% 1.32% 1.17% 1.07% 0.95% 1.07% 0.28% 0.53% 1.16% 0.57%
Institutional Plan - - - - 0.80% 1.26% 1.10% 1.29% 1.26% 1.46% - - 1.23% 1.42% - - 1.78% 1.31% - - - - - - - -
5 Net Income as a percentage of AuM2 1.65% 12.39% 2.79% 10.35% 3.72% 9.42% 2.25% 11.37% 0.83% 9.31% -0.75% 30.52% 0.80% 0.00% 2.97% 12.31% 3.61% 6.49% 24.23% 10.09% -2.39% -0.07% 2.40% 9.48% 3.79% -3.84%
6 Portfolio turnover ratio 62.82% 67.44% 102.27% 109.23% 84.51% 62.25% 37.42% 41.59% 16.17% 25.16% 22.94% 116.23% 19.65% 18.26% 70.80% 77.34% 38.83% 40.11% 27.75% 29.74% NIL NIL 40.17% 36.77% 19.23% 204.52%
7 Total Dividend per unit distributed during the year/period (Net of DDT)
Direct Plan (%) 0.942704 2.000000 1.699980 1.580000 0.885408 2.000000 2.124984 5.200000 1.638005 3.500000 0.885408 0.500000 1.770816 3.500000 1.328112 4.000000 0.885408 3.000000 0.221352 1.000000 - - - 0.500000 - -
Regular Plan ) 1.651031 2.000000 1.699980 1.580000 0.885408 2.000000 2.124984 5.200000 1.638005 3.500000 0.885408 0.500000 1.770816 3.500000 1.328112 4.000000 0.885408 3.000000 0.221352 1.000000 - - - 0.500000 - -
Institutional Plan ) - - - - 0.885408 2.000000 2.124984 5.200000 1.638005 3.500000 - - 1.328112 3.500000 - - 0.885408 3.000000 - - - - - - - -
8 Returns: @
8a Last One Year
Scheme
Direct Plan 3.12% 10.92% 11.21% 11.69% 13.30% 15.97% -4.65% 12.56% -13.61% 12.93% -4.83% 16.55% 2.98% 12.03% 9.71% 14.83% 11.78% 7.46% 5.86% 9.56% -0.20% 17.34% 3.99% 8.41% NA NA
Regular Plan 2.60% 10.18% 9.55% 10.15% 11.76% 14.50% -5.39% 11.71% -14.28% 12.06% -5.37% 15.23% 2.24% 11.11% 8.67% 13.36% 11.07% 5.99% 4.64% 8.28% -0.80% 16.46% 2.96% 7.61% NA NA
Institutional Plan - - - - 13.30% 15.96% -4.65% 12.56% -13.61% 12.92% - - - 10.66% - - 11.78% 7.45% - - - - - - - -
Benchmark 12.10% 12.49% 10.46% 9.99% 16.45% 11.76% -2.08% 14.31% -10.86% 18.55% 13.90% 12.12% 9.73% 13.21% 11.92% 12.87% 23.63% 13.88% 1.89% 10.56% -1.09% 25.92% 2.67% 9.71% NA NA
8b Since Inception
Scheme
Direct Plan 13.12% 15.14% 10.81% 10.74% 12.36% 12.19% 18.01% 22.91% 16.07% 22.78% 10.21% 13.34% 15.95% 18.60% 14.67% 15.64% 11.82% 11.83% 7.30% 7.01% 3.47% 4.19% 9.73% 14.69% 11.26% 3.69%
Regular Plan 16.82% 17.66% 12.42% 12.60% 18.89% 19.36% 25.96% 28.29% 16.30% 19.03% 9.16% 10.41% 11.77% 12.61% 10.77% 10.96% 13.98% 14.29% 6.65% 6.47% 4.55% 5.06% 8.79% 13.85% 10.70% 3.05%
Institutional Plan - - - - 8.27% 7.80% 18.73% 21.711% 14.93% 18.62% - - - 20.81% - - 14.70% 15.01% - - - - - - - -
Benchmark
Direct Plan 13.33% 13.57% 11.78% 12.04% 12.70% 12.00% 14.49% 17.95% 13.01% 18.24% 12.93% 12.74% 13.20% 13.94% 12.94% 20.93% 16.37% 14.19% 10.13% 7.91% 6.32% 7.97% 10.00% 16.43% 3.46% 4.84%
Regular Plan 13.39% 13.38% NA NA 17.77% 17.86% 19.29% 20.80% 11.69% 13.63% 13.13% 13.06% 10.47% 10.71% 10.84% 10.89% 17.21% 16.88% 9.54% 9.02% 7.83% 8.74% 10.00% 16.43% 3.46% 4.84%
Institutional Plan - - - - 9.33% 8.64% 14.44% 16.47% 11.45% 14.33% - - - 9.43% - - 17.21% 16.88% - - - - - - - -
Benchmark Indices S&P BSE 200 CRISIL Hybrid 35+65- Aggressive Index Nifty 50 S&P BSE Mid Cap S&P BSE Small Cap Index S&P BSE 100 Nifty 500 Nifty 200 Nifty Financial Services S&P BSE 200 (65%) + CRISIL Composite MSCI Emerging Market Index NIFTY 100 Equal Weighted Index S&P BSE 200 Nifty Equity

Bond Fund (20%) + Bloomberg Commodity Index (15%)

AAuM - Average Daily Net Assets. 1.Gross income is the amount shown as A in Revenue account ¢ 2. Net Income is the amount that appears in D in Revenue Account —i.e. Net realized gains/loss for the year/period e 3. Portfolio Turnover Ratio is the lower of sales or purchase divided by the AAuM for the year/period. @ Compounded annualised returns. In line with SEBI Circular no. SEBI/HO/IMD/DF3/CIR/P/2018/04 dated Jan 4, 2018, w.e.f. Feb 1, 2018 the performance of the Equity Scheme is Benchmarked to the Total Return Variant of the Index Sundaram
All the returns are computed using the NAV of Growth option under each plan. In case of Regular Plan of Diversified Equity, the returns are adjusted for dividend payments. Absolute for schemes/plans launched during the year/period. Past performance may or may not be sustained in the future. Infrastructure Advantage Fund: As TRI data is not available since inception of the scheme, benchmark performance is calculated using composite CAGR of S&P BSE 100 PRI values from 29/09/2005 to

Balance Sheet, Revenue Account & Notes on Accounts signed by 01/08/2006 and TRI values since 01/08/2006. Sundaram Diversified Equity: As TRI data is not available since inception of the scheme, benchmark performance is calculated using composite CAGR of S&P

BSE 200 PRI values from 22/11/1999 to 01/08/2006 and TRI values since 01/08/2006. Sundaram Mid Cap Fund: As TRI data is not available since inception of the scheme, benchmark performance is calculated

Savings Index

Place: Ch . for Sundaram Asset Sunil Subramaniam S Krishnakumar Dwijendra Srivastava  Rahul Baijal Sandeep Agarwal S Bharath Siddharth Chaudhary  Rohit Seksaria Rahul Ranjan for RGN Price & Co. for Sundaram Trustee Company Limited > ) - - 4 S € A X
DatCt.a'J er;%alzmg Management Company | Managing Director Chief Investment Chief Investment Officer- ~ Senior Fund Manager - Head Fixed Income,  Head-Research & Senior  Head-Fixed income, Asst.Fund Manager ~ Fund Manager Chartered Accountants (FRN No.002785S) S Viji R Venkatraman M S Sundararajan Soundara Kumar| Using composite CAGR Of S&P BSE Mldqap PRI valugs from 31/07/2002 to 16/09/2005 and TRl values since 16/09/2005. Sundaram Small Cap FUPdi As TRl data is not available since inception of the scheme,
ate: June 20, Limited: Officer-Equity Fixed Income Equity Retail Business Fund Manager -Equity Institutional Business Equity K Venkatakrishnan-Partner (M.N0.208591) Director Director Director Director benchmark performance is calculated using composite CAGR of S&P BSE Smallcap PRI values from 15/02/2005 to 02/01/2006 and TRI values since 02/01/2006.




SUNDARAM MUTUAL

UNEARTHING OPPORTUNITIES

sf

sf

SUNDARAM MUTUAL

UNEARTHING OPPORTUNITIES

Abridged Annual Report 2018-19: Open Ended - Equity schemes & Fund of Funds

Background

among the best Iarge and midcap fund schemes to consider investing in 2019. Further,
they reported that the Scheme has delivered healthy risk adjusted returns of 17.84% over

not exceed 50% of the net assets of the scheme ¢ The Scheme may invest up to 35% of
the net assets in overseas securities. Fund Manager: S Krishnakumar Performance &

markets, real estate and commodities; it invests in asset classes such as real estate and
commodity through funds that own stocks of real estate and commodity companies and it

Independent Auditor's Report on the Voting Policy and Proxy Reports to the Board of Trustees of Sundaram Mutual Fund

Board of Directors of the Trustee Company M S Sundararajan, Chairman

Snapshot on Sponsors, Mutual Fund, Trustee Company and Investment Manager ~ the past five years beating the benchmark return of 14.45%. Outlook: Sundaram Mid Cap is a pure mid-cap fund. The fund has provided compounded  does not invest directly in real estate or commodities. In the emerging markets category, ~ To responsibility to provide a reasonable assurance on Quality Control for Firms that Perform Audits and Review
S P . Sund P Fi Lid.isS £ Sund P Myt I Fund. Sundaram Fi 9 On a fifteen-year annualized return, Sundaram Midcap returned 22.3% and on a ten year ~ annual return of 26.0% since launch in July 2002 outpacm? the S&P BSE Mid Cap Index  the fund invests in Asia, Europe and Latin America. As of March 31, 301 , Sundaram Global  The Board of Directors whether the quarterly voting reports disclose the of Historical Financial Information, and Other Assurance S VIJI
ponsor: suncaram tinance LLd. 1s sponsor of sunaaram Mutua' tund. suncaramtinance by 6.7 percentage points on an annual basis. An investment of * 10,000 every month using ~ Advantage has_delivered 4.5% retuns since launch compared to the benchmark particulars as required and the same has been disclosed

is India’s leading non-banking finance company with a track record for more than 60 years.
A strong player in the commercial vehicle and car finance segments, the Sundaram Finance

annualized return, Sundaram Midcap returned 23.7% as on 31 March 2019.
Your schemes were recognised by rating agencies and the press. Some of the accolades

a Systematic Investment Plan since launch was worth * 1.52 crore as of March 31, 2019.
The fund is suitable for investors who are seeking long term capital growth through investing

performance of 7.8%.

Sundaram Trustee Co. Ltd
Sundaram Towers, 2nd Floor, 46, Whites Road, Royapettah,

on the AMC website within the stipulated timelines as per

and Related Services Engagement issued by ICAI.

Opinion

R Venkatraman

Group’s services range from automabile finance to home loans to mutual fund to insurance.  were: in mid cap stocks. As per SEBI categorization - This fund is categorized under “Mid Cap Sundaram Services Fund Chennai 14. the Ciroulars. ... 13. Based on our examination, as above, and the information, Soundara Kumar
lSun ararn F'??”Cg foup hasaprestenceln bufsmesses such as automobile finance, home ~ Scheme Name Category _ ValueResearch CRISIL  Momingstar  Fyng * category w.e.f. May 04, 2018 The fund was renamed from Sundaram Select Mid  Fund Type: An open ended equity scheme investing in the services sector. Investment 1. This certficate is issued as per the terms of our Our responsibility, for the purpose of the certificate, is ™ gysianations and written representations given to us, we . . .
0ans, mullial 1Unds and Insurance, to name a few. Sundaram Large and Mid-CapFund ~~ Equty 4 stars Rank2  dstars Cap Fund to Sundaram Mid Cap Fund. Objective: To seek long-term capital appreciation by investing predominantly in equity and engagement letter dated 6th December 2018, imited to certfying acouracy o the particulars contained g of he apinion that the contents of the Quartery Voting AUt Commiittee R Venkatraman, Chairman
Sundaram Finance has a nation-wide network of 658 branches, employee strength of over  Syndaram Select Focus Equity 4stars* Rank 2 Sundaram Small Cap Fund equity related securities of companies who drive a majoirty of their income from business "o peon reciasted by the management of in the voting reports by examining the relevant records and Reports for all the quarters of the financial year 2018-19
4,000 people and is regarded as one of the most trusted and respected financial services g e Equity Fybrid Fund Equiy Rak? S Fund Tve: O ded equity Sch dominantly investing i I tock predominantly in the Services sector of the economy. however, there can be no assurance SUNDA‘IIRAM oL ?uMANAGEyMENT COM%ANY " documents maintained by the AMC and produced before are in agreement, with the underlying supporting Soundara Kumar
providerin India Sundaram Low Durafion Fund Debt fstars” Setars” Investmnt Objective: To pimally achiove capitl apprecifion by vesting precominanty 112, (e Ivesiment objecive of the Scheme wil be realzed. Senvices sector includes “AMC), to examine the quarterly voti s fi (the B T ecation and nformaton, explanations a0 nformation meintaned by the ANC and provided to us i i
The Sundaram Finance Group remains true to its core values of prudence, fairness ‘ in diversified stjocks that aF:e geneyrally termed as SrFT)lg”-Cﬁ stocyks AssgtpAIIocation'Y healthcare, Fitness, tourism & hospitality, transportation & Logistics, education, Staffing, ANC).to examine the quarterly voling repors forthe representafions given to us in respect of resolutions and the Voting Reports were published on the AMC's StatUtory Auditors R.G.N.Price & Co
transparency and service excellence. The Company has a track record of uninterrupted ~ Sundaram Medium Term Bond Fund Dbt 4stars Eouity and equity-related instraments of smal cap compam%S' 65%-100% Other Equities: 'Nealth management, meda, Retail aviation, Legal,architecture, Design services etc. Asset financial year 2018-19 (*Voting Reports”) prepared by the  covered by item 4 (i) of the Circular, bsit g ] FI) vl 'th'p i e e it
dividend payment every year since inception in 1954. Al the borrowings of Sundaram  Sundaram Short Tern Debt Fund Debt  dstars’ 5stars 0-55%: Fed Intome, Money Market Instrimenta and Gash & cash equivalents: 0-35% . Allocations o Equity & Equity Related Instrumens of Services sector: 80%-100%  Other AMC i accordance - with  the  SEBYIMD/CIR.18/198647/2010 dated March 15, 2010. Website on a quarterly basis within 1€ Prescribea tme 1 Chartered Accountants
Finance are fated. Te shot tem borowngs (nclucing commercilpaperare rated AT Sngaan S Tom Cedt Ak Fng ™~ D Raki  bsias’ Investment in REITs & InvITs; 0-10% * Exposure in derivative shall not exceed 50% of the  EQuties: 0%-20% . The scheme shall engage in securities lending Subject a maximum of SEBI/IMD/CIR.18/198647/2010 Dated March 15, 2010 g foe nyocedures performed in a limited assurance ~ SXCePt the date of meefing disclosed were ot in

veny strong degree of safetg bX both IGRA and GRISIL, Fixed Deposits are rated AARY < v e o oep e e T Dt Rak? 4%k net assets of the scheme  The Scheme may invest up to 35% of the net assets in overseas  20% and 5% for a single counter party. The Scheme shall not invest in ADR/GDR/ Overseas read together with CIRIMD/DF/05/2014 Dated March 24, ™ - g gement vary in nature and timing from, and are less ~29reement vith the underlying documents in the case of Simpsons Buildings
Highest Credit QualltyR by IGRA and CRISIL. The long term borrowings are rated “AAA”  SUNCaram Banking sl e an as_ securities Fund Manager: S Krishnakumar Performance & Outlook: Sundaram Small Cap ~ Securities. The Scheme may use denvatives for trading, hedging and portfolio balancing. 2014 (the Circulars). Our scope of work excludes in éxtent than for, a reasonable assurance engagement: 47 resolutions out of 506 resolutions examined by us on ’
Highest ngg][ef of ‘?ﬁ etyi,tw[;tlhg ﬁ’tail,?é)”gofﬁlob A%RéR?gFLCRls and “AA+" (High  Sundaram Gorporate Bond Fund Debt Rank2  5Stars fund was launched in February 2005. This small-cap oriented fund has provided a  exposure to derivatives will be limited to 50% of the net asset value of the Scheme at the commenting upon the completeness of the contents inthe 4 : " test check basis. 861. Anna Salai

egree of Safety) with a “Stable Outlook” by bo . Sundaram Debt Oriented Hybrid Fund Debt 5 Stars compounded annualized return of 16.3% since launch outpacing the S&P BSE Small Cap  time of transaction. exposure is calculated as a percentage of the notional value to the net Voting Reports and evaluation of the management Restriction on Use ’ ’

Sundaram Mutual Fund: Sundaram Mutual Fund was set up as a Trust on August 24, 1996.
Sundaram Mutual Fund was registered with SEBI on January 3, 1997. The Registration
Number assgned by SEBI is MF/034/97/2. The mutual fund is"a trust under the provisions
of the Indlian Trusts Act, 1882 and is duly registered under the Indian Registration Act, 1908.
Sundaram Trustee Company Limited is the Trustee for the mutual fund. The Trustee has
entered into an Investment Management Agreement dated Au?ust 24,1996 with Sundaram
Asset Management Company Limited to function as the Tnvestment Manager for all
schemes of Sundaram Mutual Fund.

Sundaram Trustee Company: The Trustee Company is the Trustee of the schemes of
mutual fund and holds the trust property for the benefit of the unit holders. The Trustee
Company is a Ipubhc limited company, incorporated under the Companies Act, 1956. The
;ﬁald—up capital is ¥5.00 lakhs. It is a wholly owned subsidiary of Sundaram Finance Limited.

he Sponsor, Sundaram Finance Ltd. has appointed Sundaram Trustee Company Ltd as
the Trustee vide Trust Deed dated 24th August 1996 as amended from time to time. The
Trustee has been discharging its duties and carryirbg out the responsibilities as provided in
the SEBI Mutual Fund Regulations and the Trust Deed. The Trustee seeks to ensure that

* Direct Plan

Anr:\exure A summarises the investment objective, asset allocation and performance of the
schemes.

The Revenue Account of the schemes of Sundaram Mutual Fund for the year up to 31
March 2019 and the Balance Sheet as of that date are also an integral part of this report.

Regulation: During the financial year 2018-19, SEBI has introduced the following changes
thereby making the industry more transparent and accountable:

SEBI (Mutual Funds) (Fourth Amendment) Regulations 2018 which, with effect from 1st April
2019, reduced Total Expense Ratio (TER) of the various Mutual Fund schemes. The
reduction in the limits of TER w.e.f 1.4.2019 was stipulated by SEBI based on the perception
that the ggowth of the mutual fund industry has reached a level where economies of scale
are available and the benefits thereof must be passed on to the investors. While the intention
seems to be commendable, it could affect the financials of medium and small fund houses.
Besides fund mobilisations are predomlnantlé/ ‘made by distributors and independent
financial advisors, such reduction in TER would impact their commission and discourage

Index by 4.6 percentage points on an annual basis. The fund is appropriate for investors
who are seeking Ion% erm capital growth by investin%in small cap stocks. As per SEBI
categorization - This fund is categorized under “Small Cap Fund " category w.e.f. May 04,
2018. The fund was renamed from Sundaram S.M.I.L.E to Sundaram Small Cap Fund.

Sundaram Large and Mid Cap Fund

Fund Type: An open ended equity scheme investing in both Iar?e cap and mid cap stocks.
Investment Objective: The objective of the scheme would be fo seek capital apEremanon
bY investing in equity & equity related instruments in large and mid cap stocks. Asset
Allocation: E<1u 9{& equity-related Instruments of large cap companies 35%-65% ; Equity
and equity-related instruments of mid cap companies 35-65%: Other Equities: 0-30%;
Fixed Income, Money Market Instruments and Cash & cash equivalents: 0-30% ; Investment
in REITs & InvITs: 0-10%  Exposure in derivative shall not exceed 50% of the net assets
of the scheme © The Scheme may invest up to 35% of the net assets in overseas securities.
Fund Manager: S.Krishnakumar. Performance & Outlook: Sundaram Large and Mid Cap
was launched in February 2007. It was launched as a three-year closed-end fund. The fund
became an open-end scheme from February 10, 2010. As of March 2019, the fund has

assets of the Scheme. the Scheme will maintain cash or securities to cover exposure to
derivatives. Fund Manager: S. Krishnakumar, Rahul BaiLaI & Rohit Seksaria. Performance
& Outlook: Services growth in India is led by rising purchasing power, fast growth in social
mobility and increasing urbanisation trends. Economic growth, risin? per capita income,
highly skilled manpower, rising government spends and techno ogical progress; all
contribute to the Services growth story.The Fund was launched in Sep 2018 and has
d}gI’DI/ereﬁ gfig%%nception return of 10.7% compared to the benchmark return of 3.5% as
of March 31,

Sundaram Equity Savings Fund

Fund Type: An open ended equity scheme investing Equity, Arbitrage and Debt.
Investment Objective: The investment objective of the scheme is to generate income by
investing in arbitrage opportunities in the cash and derivatives segment of the equity market,
and capital appreciation through a moderate exposure in equity. Asset Allocation differs
for normal and defensive considerations. Accordingly, the equity and derivative exposures
change. The scheme may invest in securitized debt up to 25% of the net assets of the Fixed

decision/ rationale for arriving at the voting decisions.

Management’s Responsibility

3. The preparation, presentation and appropriate disclosure
of quarterly Voting Reports, is the responsibility of the AMC
including preparation and maintenance of all relevant
supporting records and documents. This responsibility
includes the design, implementation and maintenance of
internal controls relevant to the preparation, presentation
and disclosure of the Voting Reports and applying an
appropriate basis of preparation; and making estimates
that are reasonable in the circumstance.

4. Board of AMC's and Trustees of Mutual Fund shall be
required to review and ensure that AMCs have voted on
importance decisions that may affect the interest of

9. Consequently, the level of assurance obtained in a limited
assurance engagement is substantially lower than the
assurance that would have been obtained had a
reasonable assurance engagement been performed.

. We have verified on a test check basis the voting

disclosures made by Sundaram Asset Management Co.
Ltd, on their website for the year 2018-19 on the basis of
data obtained from custodian and the AMC with respect
to the voting decision (either to vote for/against/abstain
from voting) duly supported by the rationale for each
agenda item.
11. We conducted our examination in accordance with the
Revised Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered
Accountants of India (“ICAI”). The Guidance Note requires

14. This certificate is issued solely for the purpose of
submission to the Trustees of SUNDARAM MUTUAL FUND
and disclosure in the Annual Report and website of
Sundaram Mutual Fund. This certificate should not be used
by any other person or for any other purpose. Accordingly,
we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come
without our prior consent in writing. R.G.N.Price & Co. shall
not be liable to the AMC, the Trustees, or to any other
concerned for any claims, liabilities or expenses relating to
this assignment, except to the extent of fees relating to this
assignment. We have no responsibility to update this
certificate for any events or circumstances occurring after

Chennai - 600 002.

Information Security Assurance Auditors M/s. C V Ramaswamy and Co.,

Chennai

21 Patullos Road
Chennai - 600 002.
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Sundaram Mutual Schemes covered in the report: Diversified Equity, Equity Hybrid Fund, Select Focus, Mid Cap Fund, Small
Cap Fund, Infrastructure Advantage Fund, Rural and Consumption Fund, Large and Mid Cap Fund, Finanical Services Opportunities

Registered Office

the mutual fund and the schemes are managed by Sundaram Asset Management, the  them from selling MF products. . X o = Income portion. The scheme shall engage in securities lending subject to a maximum of investors and their rationale recorded for vote decision is that we comoly with the ethical requirements of the Code the date of certificate . . . . . .

Investment Manager, in accordance with the Trust Deed, SEBI Regulations, difections and - SEB) has also introduced o green initative in mutual funds, reduced additional expenses 85%}?58&5 ?h”e‘%%“nﬁﬂ?ndari”;?e“ﬁ!!ﬁ%i{ceé“&” (ot e ;épg%éﬁ%gggggﬂz:%o%nf et 20% and 5% fo a inglecounterpary Tﬁe Scheme shall not invest in ADR/GDR/ Overseas prudent and adequate. of Ethics ssued by the ICAL e have not perormed an For and on behalf of RGN Price & Co | e Multi Asset Fund, Global Advantage Fund, Smart Nifty 100 Equal Weight Fund, Services Fund & Equity Savings Fund.
guidelines issued by SEBI, the Stock Exchanges, the Association of Mutual Funds in India o be charged from 0.20% to 0.05%, all scheme related expenses including commission g categorized under “Large and Mid Cap Fund * category w.e.. May 04, 2018. The fund securities. The Scheme may use derivatives for trading, hedging and portfolio balancing. 5. The AMC is also responsible for ensuring the compliance audit, the objective of which should be the expression of o

and other regulatory agencies. oaid to distributors shall necessarily be paid from the scheme only within the requlatory  was renamed from Sundaram Equity Muft)iplier to Sundaram Large and Mid Cap Fund. exposure to derivatives will be as per the asset allocation table given above. iv. the scheme of the aforesaid Circulars and SEBI (Mutual Fund)  an opinion on the Financial Statements, specified Chartered Accountants Investment Manager

Sundaram Asset Management Company: Sundaram Asset Management, the Investment  limits and not from the books of the AMG. SEBI has also introduced creation of segregated Sundaram Diversified Equi may invest in repo in corporate bond upto 10% of the net assets of the scheme. The Regulations, 1996, as amended from time to time, and elements. accounts or items thereof. for the pufpose ofthis K.Venkatakrishnan Sundaram Finance Limited

Manager for Sundaram Mutual Fund, is a public limited company, incorporated under the  portfolio in mutual fund schemes in case of credit event at issuer level and portfolio ALlL! ) quity o Scheme will maintain cash or securities to cover exposure to derivatives. Fund Manager: provide all relevant information to the trustees. certificate ' Partner .

Companies Act, 1956, The ﬁald—up capital is 335 crore comprising 320 crore equity and  concentration norms for equity exchange traded funds and index funds. Fund Type: An open-end Equity-Linked Savings Scheme (ELSS) Investment Objective: S, Krishnakumar, S Bharath for Equity Portion and Dwilendra Srivastava for Fixed Income Auditor's R b ' , ) , - Chennai 21, Patullos Road, Chennai 600 002 Sundaram Asset Management Company Ltd
15 cr, preference. tis a wholly owned subsidiary of Sundaram Finance Limited. Afocus  The Trustees welcome these guidelines and prudential norms which will improve the 0 achieve capital appreciation by investing predominantly in equities and equity-related portion. The Fund was launched in Dec 2018, Performance & Outlook: The fund aims to  Auditor's Responsibilty 12. We have complied with the relevant applicable Place: Chennai M. No. 208591 9 pany

on striving for consistent performance, adherence to transparent business practices and
an unswerving commitment to investors are in a nutshell the ethos of the company at work.
Sundaram Asset Management manages assets of Sundaram Mutual Fund. Key strengths

compliance standards and strengthen the MF industry in the long run.

Investor Services: Customer service has been a key area of focus for the Investment
Manager. The Investment Manager of the mutual fund has continued its investor awareness

instruments. A lock-In period of 3 years is applicable. Asset Allocation: ¢ Equity & equity-
related instruments: 80-100% ¢ Corporate and PSU Bonds Up to 20% ¢ Money market
instruments: Up to 20%. In conformity with GOI notification dated 28-Dec-1992 on ELSS

provide returns higher than debt funds with risk lower than pure equity funds and is also
tax efficient since the gross equity exposure is at least 65%, these funds enjoy equity
taxation which is much more tax friendly than taxation of debt funds. The Fund was

6. Pursuant to the requirements of the Circulars, it is our

Redressal of Complaints received during: 2018-19

requirements of the Standard on Quality Control (SQC) 1, Date:June 20, 2019
Sundaram Mutual Fund - Total Number of Folios: 17,91,838

FR No. 0027855

Phone: 044 28521181 Fax : 044 28520456
CIN:L65191TN1954PLC002429
www.sundaramfinance.in

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46,
Whites Road, Royapettah, Chennai-14.

are an investment team with experience in research and fund management. Rigorous i dri ; . 1992, under normal circumstances, a minimum of 80% of the funds of this Scheme will be i ; e i g o o i - o Contact No. 1860 425 7237 (India) +44 2831 0301 (NRI
compliance and risk management enhance comfort levels for our more than 17.97 lakhs Ir?:latslat;g:r?tlgktiﬂe ;%rt}i\?éssttrg:tg ﬁ%?up(}ﬁ]d 'Qgr?gugia;e ﬁ’;;ﬁ% mgg‘c‘ TQ;%”‘;?S;Tﬂﬁe’\g?;ﬁgcg invested in equities or equity related instruments. The balance portion would be invested ngg,ﬁ%deﬁnﬁe%og g: r(])? ,\r}lzic%elé\qerg&agSérmzplgrc:dpttlg r;hrgtgggkf\r?{;rf ;)Sg:fcoerrlr?:r?gg of (@No.of | N of Action on (2) and (b) Sf | sunoaram mutual Read. Office: (ndia) o501 (NR)
investors c{in terms of foliosg A well-defined bougquet of products caters to a variety of isk, 120 AT 8 NG C T D O e BrocTas i AP?wgre honducied i indebt and money market instruments. Fund Manager: S Krishnakumar Performance & 4 goc ' ' ) complaints | complaints Resolved Pending If undelivered ol turn to: egd. Office: No. 21, Patullos Road, Chennai 600 002
return and liquidity preferences of investors across equity and fixed-income asset classes. g4 cantres. A sum of 26.39 c¥ has been spent towards ir?vestor education directly and Outlook: Sundaram Diversified Equity is an ELSS (E%uity-Linked Savings Scheme) with a . ) . - .| Complaint Tvoe of Jainth ding at ived N unaelivered please return 1o: o CIN: U93090TN1996PLC034615 Fax: +91 44 2841 8108
Quality customer service is also a prime focus. through AMEL o9 L P y three-year lock in period. In s close to 20 years of existence, the fund provided an aftractive ;fhe perfomr;ar}%ﬁ de’g’ilg ofdthe schetmes are available under the heading “Key Statistics code ¥pe of complain hpe: ing a dr:r‘i\r?wtehe Within | 300 | 60-180 | Beyond |, on ol 03| 36 | 60 | o2 Sundaram Asset Management Company Limited, www.sundarammutual.com
General Risk Factors, Statutory Details and Disclosures pursuant to A statement detailing the resolution of investor grievances, voting policy of Sundaram gg?&%g%%ggﬂg&é}g@g@Sb;JfSLG ger/gezltr;%%lagpnctr;|¥hl;lof\{;rgbeura?lggg gg tgr?oellr:gw;}: OrMIng Part 01 e &brieged aceous. f :f t:gm:;:g yegr 30days| days | days (180 days ctionable months | months | months | months Sundaram Towers, | & Il Floor, 46, Whites Road, ’ ’
SEBI (Mutual Funds) Regulations 1996 M?éﬁac'gwaﬁg’pn?ut'ﬁ'aﬁ)?ﬂﬁgsaﬁéjhXﬁfé@gafeygﬂgciceﬁe?seééﬁ g}}?h?:’r‘ggghmeet'”g of the infv§s1t6ng% for the ?h1 5 [akh—li@it tundetr.S?ctioq[ OCto'; |the Incomle athct. An in&/ﬁs%r?eg; Voting Policy N o g o U y - . Royapettah, Chennai-600 014.
: of ¥ 10,000-a-month using a Systematic Investment Plan since launch was wol | on receipt of Dividend on Units — — - = = - - - -
General Risk Factors: Mutual Fund Investments are subject to market risks, read all  Board of Directors: The Board of Directors of the Trustee Company is vested with general ~ crore as of March 31, 2018. The Securities and Exchange Board of India vide its circular SEBI/IMD/Cir18/19647/2010 1B | Interest on delayed payment of Dividend - 1 1] — - - - - - - -
scheme related documents carefully. There can be no assurance or guarantee that fund's  power of superintendence, direction and management of the aféirs of the Investment Sundaram Equity Hybrid Fund dated March 15, 2010, mandated all the AMC's to disclose their policies for voting rights TC | Non receint of Redemption Proceeds — 15 B = — — — — — — — ADDITIONAL NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2019 - Open ended Equity Schemes & Fund of Funds
objectives will be achieved. NAV may go up or down, depending on the factors and forces R/Iana er. The Trustee Board monitors and reviews the work of the investment Manager to 0 quity 7y . . . . in listed companies and their proxy votes exercised in AGM/EGM of the investee P P ;
afflectin% the securities market. Ma‘inyt)glJ .espof risks are m%rke_t rlgsk, liquidity risk, credit risk ersurs that functions assigned are cartied out in line with the Investment Managgment Fund Type: An open ended hybrid scheme investing predominantly in equity and equity  companies of‘r)nutual fund. Furth%r th}:a AMC's are required to frame a general policy and D | Intereston delayed payment of Redemption__ - 1 -1 -1-= - - -/ - = 1. Effect of changes in the accounting policies:
and systemic risks. At times, liquidity of investments may be impaired. There is uncertainty  Agreement, SEBI Mutual Fund Regulations and other laws in force. The Board met six times  related instruments. Investment Objective: To generate capital appreciation and current oo cedure for exercising the voting rights in respect o? securities held by them and display A | Non receipt of Statement of Account/Unit Certficate - 10 0] -1=-1-= - - |-l =1 = During the current year, the scheme has changed its accounting policy on determination of unrealised depreciation hitherto recognised in the revenue account, at the category level is
of dividend distribution and risk of capital loss. Past performance of the Sponsor/Asset  during the year 2018-19. neome, throuEh a mix of investments in equities and fixed, ncome securiies. ASSet e same on the website of the concerned AMCs as welas inthe Annua?,Report distributed 1B | Discrepancy in Statement of Account - 1 I - il I I now changed to determination at the portfolio level as permitted by SEBI regulations. There will not be any impact on the Asset Under Management (AUM) due to this change.
Management Gompany/Fund does not indicate the fture performance. Investors in the  Aydit Committee: The Committee interacts with the Statutory Auditors, Internal Auditors Allocation: » Equity and equity-related instruments 659%-80% ¢ Fixed Income, Money 4o investors, The AMCs are also required to disclose the actual exercise of their proxy TC | Data corrections in Investor defalls - 651 B =1 =1 - - - =1 -=-71T-= h g F|) : fch L -g| khs) I Dy fi # for th in & in lakh g I 9 I =
schemes are not being offered any guaranteed or indicated returns. The scheme names do s : X ; ; ikt it e i Market instruments and Cash & Cash Equivalents 20%-35%, Investment in REITs & InvITs: ; : i S . ) ¢ i Scheme . ] mpact on account of change in (% in lakhs) Surplus/(Deficit) for the year in (% in lakhs) mpact % on Surplus
not in any manner indicate either quality or future prospects and returns. Statutory details: and |the Sfysﬁems ﬁUdItOFS ar&d inter alia, reVIquvs aUdIt- plan?’ un(?udltquaudltegli_glne}_{mc&al 0-10% e Exposure in derivative shall not exceed 50% of the net assets of the scheme ¢ votes in the AGMs/EGMs of the investee companies in respect of the following matters: 1D Non receipt of Annual Report/Abridged Summary - - - - - - - - - - - Sundaram Equity Hybrid Fund 162.62 3,607.03 5%
Mutual Fund: Sundaram Mutual%und is a trust under Indian Trusts Act, 1882 I’gponsor: E?gr%}:it?eetm%tstﬁrgﬂier:egr}n 58?@?1”9395 to the queries of auditors, if any. The Audit ;h% Slcgerpei rrg)ayrifnvest upto 81 5(;A; tc;f thls n/_(\et asfs,e\/lts in r?\é%rs%%ﬁ Seﬁtrl]riﬁ?s.guhnd hgapageg 1. Co(;porr?te governance matters, includi?g changes in the state of incorporation, merger A" | Wrong switch between Schemes — 1 1 — - — — — — - — 2. Defalls of transactions with associates in terms of Regulation 25(8):
Sundaram Finance Ltd. Investment Manager: Sundaram Asset Management Compan L . : . anul Baijal. Performance & Outlook: As of March 31, , the fund has delivere and other corporate restructuring, and anti- takeover provisions. i i — — - = = = = = = i ; : ; .
Ltd. Trustee: Sundaram Trustee Company I Liability and Responsibility of the Spo‘r)mso¥ Appreciation: The Board of Directors of Sundaram Trustee Company would like to thank  compounded annual returns of 12.4% since launch in June 2000. As per SEBl o Ghanges to (F:Ja ital structure i%cl ding increases ;fnd decreases of capital and WB | Unauthorized swifch befween Schemes - _1 _1 S — - . R — () _ Amount paid to Associates as brokerage towards sale of units of the schemes during the year (aggregated values across all schemes):
and Trustee Company: Sundaram France, the Sponsor of Sundaram Mutual Fund s not  the Securities and Exchange Board of India and the Association of Mutual Funds in India  categorization - This fund is categorized under “Aggessive Hybrid Fund® category w.e.. . : g S kp ucture, Including p IIC | Deviation from Scheme attributes Name of the Associate Nature of Association ~ Period Value of transaction Brokerage
responsible or Iiab?e fgr' any loss resulting from thE operation of the schemes of the Fund  for their guidance and support. The Board also thanks the investors, sponsors, investment May%4, 2018, The fund was renamed from Sundaram Balanced Fund to Sundaram Equity preferred stock issuances. o D | Wrong or excess charges/load - 6 6] — | — | — - - [ = | =1 = [ related parties / group &Nature of Relation ~ Covered % Inlakhs & % of total value of % lakhs & % of total commission
beyond the initial contribufion of Z1 Lakh for setting up the Fund. The price, redemption ~ Manager, bankers, channel partners and service providers for their continued supportand  Hybrid Fund. 3. Stock option plans and other management compensation issues; ITE | Non updation of changes viz. address, PAN, bank detalls, nomination, etc |  — i | = [ = | = - - | =1 =71 = companies of the Sponsor transaction of the fund) paid by the fund)
}{[a ue ;ncli income otf thetunits can rise or decline based on fluctuations In market value of g?(;)fggsr,ia(;:?arl]ié mﬂ:j% d%g%:ﬂ] a%f 4 E&{gfﬂtﬁﬁeﬁ'gi‘éﬁa& b?tch(g?nalrgzg Sﬁqmﬁmpﬁéygg Sundaram Infrastructure Advantage Fund g 20C§|n?r:1der?t0;%r§{t§rrr1is\g?2?Iglilrltte)éti?ses V| Others - 315 J T - | = - - =1 =1 - ‘ _ TInTakhs % TInTakhs %
1S underying INVestmen's. _— of Sundaram Asset Management. Fund Type: An open ended equity scheme investing n the infrastructure theme. Investment ¢ Aﬁp other ssue that may affect the interest of the shareholders in qeneral and interest Total na4 |13 | 1 Sundaram Finance Limited Sponsor 2018-19 49,88 016 1,063 483
Complete Annual Report: The Full Annual Report of the Mutual Fund is available at Objeciive: To generate long-term retums b‘{ |nvest|n? predominantly in equity / equity- f%lh i holdersi Y i g #Including against its authorized persons/ distributors/ employees. efc. * Non actionable means the complaints that are incomplete / outside the scope of the mutual fund . - 2017-18 50,758 0.17 1,080 3.64
Management Co L. Pesa 2nd pospecie INesto cangbian copy O ne st st Fo and on el of e Boarof Diecrs [P0 nsument ofcompanscnagad et or ety nfasinctro-cng S ewnktoces npatcu: T e T ——— S s K e PP 819 08 020 : :
LG 1€ infrastructure related activities or expected to benefit from the growth and development o undaram Asset Management Company Limited has adopted the Sundaram Finance nnexure lIl - The portfolio Disclosure for Derivative positions in Open Ended Equity schemes as on March 31, formerly known as Sundaram Finance Distribution Limited 2017-18 059 0.00 - -
and the full Annual Report of the Mutual Fund on a specific request made to the Asset o . ' ; frastructure. Asset Allocation: ¢ Equity and Equity related inst ts of ! i i i ices Wi v DT T . ; ;
! ; ace: Chennai M S Sundararajan  Infrastructure. Asset Allocation: ¢ Equity and Equity related instruments of companies  Group’s corporate core values stressing Ethical business practices with transparency and Note: Brokerage on distribution and sale of units paid / payable represents the amount paid / payable for the year and does not necessarily reflect the amount charged to the scheme's
yhayns?géelgggb gﬂrgg:g)rfl (SGeMdCs)uamn% a;Jpoonf haé}quennutaclngq gogqén\zli&egust. Jﬂyecsggtr% ﬁgnsggé?fgg Date:June 20, 2019 Chairrr{an IEn aged T Infrast(rjugturée sector - 80%-1 Og/q . |O}hertEqL%ltles:S Uptto 28%t . gggd.lrrsﬂcome acclountabilﬁy, ’(\j/ledicated investor ser\(]ice and ?rsudecrlﬂ eﬁic;\elzlnt pollilgiesdsinhceAn’\%pgoln. As A Hedging Positions through Futures as on March 31, 2019 revenue accognt paiepey P paicrpay Y Y ’
nstruments Issuea oy Lompanies engaged In Inirastructure oector: 0 0 elVione an Investment Manager to various schemes of Sundaram Mutual Fun , the elieves : . . . .
request thfou%h any mode made to AMC. The Annual Report of the Investment Manager Independent Auditor's report on the Abridged Financial Statements Market Instruments and Cash & Cash Equivalents Upto 20% Investment in REITS & I8 i oroetn g 2nd pr i gvinvl e e T o Mutusl Sohemmas fre Scheme Name Underlying Long/Short Futures Current Margin (b)  Amount paid to other Associates/Group Companies ‘
will be available free of cost. : 0-10% * Exposure in derivative shall not exceed 50% of the net assets of the scheme ¢ pyimarily subscriged by the retail investors. As the retai investors form the constituents of Price When Price of the maintained i Investment Management fees paid to M/s. Sundaram Asset Management Company Ltd Please refer SI. No. 2.1 of the abridged revenue accounts;
Significant Accounting Policies: During the current year, the scheme has changed its  To the Trustees of Sundaram Mutual Fund The Scheme may invest up to 20% of the net assets in overseas securities. Fund Manager:  the schemes, it is considered essential to put in place a policy to protect the interests of Purchased contract in R in Lakhs)* il.  Trustee Fees paid to M/s. Sundaram Trustee Company Ltd - Please refer SI. No. 2.5 of the abridged revenue accounts and
accounting policy on determination of unrealised depreciation hitherto recognised in the - S Krishnakumar and Bharath S. Performance & Outlook: The Fund seeks to benefit ffom - the fynd as wel as the investors. To achieve these objectives, the Voting Policy enable Sundaram Equity Savings Fund Asian Paints Lid Apr 2019 Short 149150 1501.50 58.77 iii.  Registrar and Transfer Agents Fees paid from the Schemes of Sundaram Mutual Fund to Sundaram BNP Paribas Fund Services Ltd - Please refer to SI. No. 2.3 of the
revenue account, at the category level is now changed to determination at the portfolio Opinion the Government’s commitment to spur the infrastructure investment cycle, As of March 31, g4 Asset M t 1o particinate and vote at the I meeti f th . ; i : : : bridaed :
level in order to align with the practices followed by the industry and permitted by SEBI  The accompanying abridged financial statements, which comprise of the abridged balance 2019, the fund has delivered compounded annual returns of 9.2% since inception Inl\igsg:naorrfsgniesﬁ?\av?/ﬁgns%nseguﬁgeslctlk‘\): s%r?enme\éoo?tﬁe Mﬁtggnl?ﬂﬂdmg\?el?r?\?e&ed ¢ Sundaram Equity Savings Fund Berger Paints (| Ltd Apr 2019 Short 321.98 326.60 57.85 3 Detaisof ar tge trevenéjelaccoun /S ate of th Nl Previous Year: Ni
regulations. Due to this change, the surplus in the révenue accolnt for the current yearis  sheet as _a{) 31st %{larch 019, the abridged revenue account for the respective period  (September 29, 2005)compared to the benchmark performance of 13.1%. > panies In Whose : Sundaram Equity Savings Fund Dabur Inda Ltd Apr 2019 Short 42863 4225 49.80 " Deta!ls °f :nves r:n?g S made '259;0“? terl]ssocia €0 t ef?rr:onstr)]r. il rewot;; eﬁr's 1 ')20 18: Ni Presious Yeer: i
glssgelﬁler?dg mgnraesgr%%trl]\{e(mﬁﬂr;mal sttements and thete wi ot be any impact on the g‘f)%ﬂﬂggr%hﬁ/lﬁ?urﬁ ?%g-e venue Accout, and th related notesfor the folowing schemes Sundaram Rural and Consumption Fund :’ollc);oan xebr.(lz'lsnghVotmlg R|ght|§ ise of the voting rights/ by th Sundaram Equity Savings Fund Hindalco Industries Ltd Apr 2019 Short 20899 207.10 1743 5. Ngr?;i? thzr%zhgméggﬁa%e;ny u(rjlgerwfitri]rfg E(i)?)sliegejti(()m o? (Sigvglr\r/ls;:ritogr h:\:g subscribed t<|> gnrye\i,g;ldses ?Nat:étf:(-:)*r lead managed by associate companies or where the sponsor or its
. o A ) ) ’ ' Fund Type: An open ended equity scheme investing in rural and/or consumption sector. . Applicability: The policy applies to exercise of the voting rights/proxy votes by the Sundaram Equity Savings Fund Hindustan Unilever Ltd Apr 2019 Short 1691.28 1714.70 52.11 ' ; :
Upced Diviend & Redempos s whes rames g e gty St st ApigeFnd Sy Wi e Fun e s 70 nsstmentOtecver T pimy esient oot of o S 10 gl 5o o Sudaran Mt e Al EGls /MeoiG O g oy S Fnd HDFC Lid Apr 2019 Shor 936,94 197660 5381 6. Bonus doged dung h e n et 1y f o chmes: M Prevs Year: i)
dates were eligible to receive divigend. ividends were sent to eligible ur]it%olders under Consungption Fund, Sundaram Services Fund, Sundaram SPnart Nifty 100 Equal Weight gﬁgggij’ ‘i’n"}ﬁ?;f'gﬁ /gidgomng]fnq%éﬂ %ﬂ‘;‘ﬂe/ss‘f qﬁgggﬁe'j‘}ﬁ,"cgﬁféﬁrﬁegasuﬁ; g?,@%arﬂ}ﬁs 2. Voting PEIicy' While voting at the AGM/EGM of ”F:e iyn.vestee company of the Sundaram Equity Savings Fund Infosys Apr 2019 Short 735.70 747.25 33.75 7. Detalls of Deferred Revenue Expenditure: Nil (Previous Year: Nil ' '
the dividend payout option of the schemes immediately after the respective record date.  Fund, Sundaram Diversified Equﬂz, Sundaram Equity Hybrid Fund , Sundaram Multi Asset  rjated securities of companies engaged in rural and/or consumption sector: 80%- oy = schemes, the AMC generally follows the following quidelines. However, i the relevant Sundaram Equty Savings Fund ITC Ltd Apr 2019 Short 29840 299.00 3.80 8. Borrowings if any, above 10% of the net assets of any scheme of the mutual fund: Nil (Previous Year: Nil)
E'm”aﬂyvd?e red?rrr]]pt[on warranés towafrdﬁ rep‘u[]chlgse Og units were also geﬂt to dt‘h% Iasé gund, Sundéﬂram Equity Savings Fund, Sundaram Financial Ser'QFSS Opportunities Fund, & Other equities: 0%-20% ¢ Fixed%ncome, Money Market instruments and Cash & Cash facts and circumstances so warrant, the AMC may act differently to protect the Sundaram Equity Savings Fund Mahindra & Mahindra Ltd Apr 2019 Short 670.84 677.40 2346 9. Expenses other than management fees are inclusive of Service Tax/Goods & Service tax wherever applicable.
nown address of the investors. Some of the unitholders have not presented their dividen undaram Global Advantage Fund. (collectively referred to as the *Schemes) are derived  Eyjivalents: 0%-20% Investment in REITs & InvITs: 0-10%  Exposure in derivative shall i f it hold - : : B e is inclusive of additi : ilization of I i ii iation of f
warrants/cheques for collection and these warrants/cheques are consequently stil from the audited financial Statements of the above Schemes comprising of the Balance ot exceed 50% of the net assets of the scheme ® The Scheme may invest o to 20% of interest of our unit holders. Sundaram Equity Savings Fund Marti Suzuki India Ltd Apr 2019 Short 6562.79 6719.40 58.18 10. Commlssmn to agents is inclusive of additional expense ratio charged towards mobilization of money from centers beyond Top 30 cities notified by Association of Mutual Funds o
outstanding as per our banker's records. Unitholders who have not presented their dividend  Sheet as at 31st March 2019 and Revenue Account for the period specified in the Revenue  the net assets in overseas securies. ¢ Fixed Income & Money Markg't instmm‘e’ms include i.  Thelisted Companigs are mandatorily required to follow the Code of Corporate Sundaram Equity Savings Fund Reliance Industries Ltd Apr 2019 Short 1358.08 1372.60 64.18 India as per Regulation 52(6A).
/ redemption warrants or cheques for payment are requested to do so at the earliest. Account of the respective schemes. . . .. investment in Repo in Corporate Bonds upto 10%. » The scheme shall engage in securities Governance prescribed by the Stock Exchanges under the listing agreement. Sundaram Equity Savings Fund State Bank of India Apr 2019 Short 307.33 322.05 75.56 11 New schemes launched during the year: ,
In cases where the validity of the warrant or cheques has expired, investors are requested 1 oUr POy the abridged 3f|1nan’5||al ﬁtgt&n&enta, fdenﬁ/ed frprg 1the Aau.cliltz%q g|naréc1|al lendin subﬂ']eot a maximum of 20% and 5% for a single counter party. Exposure in Accordingly, taking into consideration the observance of the code of Corporate Sundaram Equfty Savings Fund Sun Pharmaceutical Industries Ltd Apr 2019 Short 47004 8170 58.84 Sl.No.  Scheme Name Allotment Date Maturity Date
to submit them for revalidation at any of the Customer Care Centres of the Registrar &  Statements of Schemes as at 31st March 2019 and for the period 1st Apri 10 315t derivafive shall not exceed 50% of the net assets of the scheme ¢ Fund Manager: S Governance and prudent management practices by Investee companies, L : : : : 1 Sundaram Services Fund 21/09/2018 —
Transfer Agent (R&TA). March 2019 are in fair summary of those financial statements, and are in accordance with  Kyishnakumar & S Bharath. Performance & Outlook: We believe that the consumption Ordinary business like approval of Profit and Loss account and Balance sheet, Sundaram Equity Savings Fund Titan Company Ltd Apr 2019 Short 1115.62 1145.05 70.07 5 Sundaram Equity Savings Fund 0771272018 —
Some of the warrants/cheques have been returned undelivered by the postal che §°§°“”‘|'”9 poh%egeang s}sndaqu_ sP%C'f'eg('an the ’\lll'nt;t\1 SchedduIAe fothe -SE%l (MutlLJaI sector is poised for a long term structural uptrend given the changing life style, increase in Declaration of dividend, re-appointment of directors, appointment and Sundaram Equity Savings Fund United Breweries Ltd Apr 2019 Short 1397.92 1405.90 4728 12, Schemes erged During e year:
S s e uf et o o e Ve 060 e oorun o gzt o et lrtot S e (i L4 050l euiohs WO\ sy st e s eurnonol Ao ey bt b b A heromltosse  SianutySang s Bk L A 201 Sot s S0 Sl Schmoame Ve i it g
are requested to call'any of the Customer Care Centres of the R&TA and the AMC. SEBI/IMD/CIR No.8/132968/2008 dated 24th July 2008 (the “Circular”). - T it i N : Total percentage of existing assets hedged through Futures as a percentage of net assets 1 Sundaram Multi Asset Fund Sundaram Equity Hybrid Fund 28/12/201
} . . ) o " given 11.8% since inception (May 2006) outpacing its benchmark, Nifty 500, by 1.3 i . . . . . " undaram Multi Asset Fun _ _Sundaram Equity Hybrid Fun 8/12/2018
Xhe detiuls of unclaimed dividend and redemptions are provided in the Additional Notesto  Abridged Financial Statements percentage points, As per éEB categorization - This fund is categorized Under I Zgg?gvglt é@esg)gcriaa?rr(élgglrgti(gr?nc?r:atlh’ew?gltlgvgvisnordwnatr?esrgevcvglIogét%rggié: u:l;fltne% Scheme Name 13. Inrespect of schemes which are launched during the period, opening NAV is considered as X107-,
_— E——— Tue s ey scepent do 1l aron o o dsosuss sy e R o Sumaa il ardCorsumplon . ol o consdastonpraet ey g e s Comoany - SUBSMERY SIS B 14, Bipoureicy o mteh 10 ot e sl f ny s o & el fr mecing ndrvev proccs e A I
tustee Repo , : terialit impact of the investment ict of interest, protecti or the period ended March 31, ollowing were the hedging transactions through Futures which have been squared off/expire: . : 0 :
Dear Investor: The Board of Directors of the T t C has bl - i s’{a?dardstspec(ijfi?\d i(?-tt%‘? N}i{“h Sr‘{ht% ule to 'E[r%e R?gulat.ions.t eadirgg{g?etabfr?dged éi.”a”%al Sundaram Financial Services Opportunities Fund gir%%%;égrzr}ﬁté?;g?gtcé © NESTTE, CoTTIet 1 ISfes), profeeton © SchemepName ? Total Nun%begr of Total N?meer of  Gross Notionalqvalue Grc?ss Notionalvalue Nt Profit / (Loss) 15 Details of scheme wise investments in foreign securiies: ]
th%aégﬂ‘éein%ﬁa| F?e %e;tr O?SU'ﬁE%,‘;ﬁ?mﬁafEﬁﬁg_ T?]re"Eiﬂyem%ss%gﬂﬁ?éea@c%ﬁﬁéna'ﬂﬁ zu%ﬁgjeﬂnsa:é}m sgtér%gtsgﬂ% thei{ﬁé’ﬂbrvseﬁgﬁéﬁ'tﬁepe%nao??hé éé‘him"ers,rea M9 Fund TVIPe: An open ended equit SCheL“? investing in the lbanklng & financial services .. Merger, demerger, acquisition, hiving off division, takeover and other contracts where contracts where of contracts where  of contracts where  value on all contracts Scheme name Type of Security Amount invested [ In lakhs) % of NAV
information required by SEBI are presented in dedicated pages for open ended equity and ited Financial S 0 sector. Investment Objective: To seek long-term capital appreciation by investing corporate restructuring; Futures were Bought Futures were Sold  Futures were bought  Futures were sold combined ] 31.0319 31.03.18 31.0319  31.03.18
fixed-income funds and i a grouped manner for Sundaram close ended funds. The Board Audited Financial Statements and Our Report Thereon gredqmmantly in equlty and equity related securities of Indian companies engaged in the i Expansion. diversiication. i ion of subsidiary: > X X Sundaram Global Advantage Fund Units of Overseas Mutual Funds 7,904 2,156 86.70% 89.06%
g / e . We expressed an unmodified audit opinion on the Schemes’ financial statements in our ~ 2@nking and'financial services sector. Asset Allocation:  Equity & E UIt\é Related i Expansion, diversification, incorporation of subsidiary; (in Lakhs) (in Lakhs) R in Lakhs) 16, Details of Unclaimed Dividend and Redemntions: Unclaimed Redemntion and Undlaimed Dividend Talud hed Tedemption and dividend t/cheque/demand draft
Ef D(ljrefctons (()jf the T{# stee Cosmpgny well\slortnellr%veséors Wqu ‘°{”?S thgﬁ.Sundara{n I\]@ultual report Félated 20th June 2019. The augited financial statements are included in the 2019 Instruments of companies engaged in Banking and Financial Services: 80%-100% ¢ Other iii.  Preferred stock issue, capital structure, stock option plan; Sundaram Infrastructure Advantage Fund 34 34 323.59 321.85 (1.74) ‘ ﬁ als °|.d,t" chalme . 'é" eg an N f edmp '°"st' thn%allme ﬁ e{“dp {0” ag i nclaimed Divi %” inclu ?3 unten?as ﬁ bf? emp! ;on a?h dIVIt enf quratr1 c gqtﬁh eman fra S
und family during the year. Sundaram Mutual Fund now has 1.79 million investor folios. . Equities: 0%-20% ¢ Fixed Income, Money Market instruments and Cash & Cash Hi- . g g f b . " : : : whose validity has expired and are outstanding as at the balance sheet date and the income accrued on investment of such balances from the date of expiry to end of three years from
gp?nl\?gg?grsse gg (?lgtfrlilt}eﬂtta%allgetés :Qrggﬁcfetgg% %?ncfé)dn%ri]sct% ;?poesr?gr%%ggsihcvrv%sllsiggﬁﬂgg Annual Report. . o Eguivalents: 09%-30% sinvestment 1 REITs & (nTe:010% Exposure in derivative shall not . Unusual high payments of royalty, compensation, et Sundaram Equity Hybrid Fund 1095 960 9519.27 969247 153.99 the date of the issue of such warrant/cheque/demand drafts. The balances in unclaimed redemption and unclaimed dividend were deployed in money market instruments till September
products P Management’s Responsibility for the Abridged Financial Statements exceed 50% of the net assets of the scheme ¢ The Scheme may invest up to 20% of the V. Corporate Social Responsibility matters ; and Sundaram Select Focus 850 770 778819 7716.20 (123.59) 2016. In terms of SEBI circular Ref. no. SEBI/HO/MD/DF2/CIR/P/2316/37 dated February 25, 2016 the unclaimed balances including interest accrued thereon have been invested in
Capital Market Outlook The Trustees of Sundaram Mutual Fund and Management of the Sundaram Asset net assets in oversea(s: securities. ¢ Fixed Incoome & Money Market instruments include vi.  Such other matters that may affect the investors” interest. Sundaram Rural and Consumption Fund 1391 1391 10717.63 10600.54 (17.11) the designated “Unclaimed Amount Plan” of Sundaram Money Fund, a liquid Scheme. In terms of the Addendum issued in this regard, the Total Expense ratio is restricted to 50 bps
Thpl i ity markets continued the opfimism in the financial vear 2019-20 as th Pﬂanagelm?ntt Comtpafny (tqre] AN!th ) dISf_fGSPQf}S|E[>|?[ for tt[]e pre argtlgn of the abrid "id igxgisrtlmgm)lgg%pr%g;imoJr%oé?tgoé/Og%%u "}Ofl?féiﬂlgec%m?g;e g]ta” gﬂ%a e'a”nsae?rrs't.'%s i Depending on the nature of th da. the AMG aft fing the fund Sundaram Mid Cap Fund 4257 4257 23260.11 23163.78 ©631) for the above plan and accretion in the NAV over the face value under the Options “Unclaimed Redemptions More than three years’ and Unclaimed Dividend More than Three years”
maerkgts'aé'nﬁ(éﬁ' %N/]\arrifzso?gnoqu u: pos(iati\(/)(’eJ hngltzme%ep(ta r'rﬂﬁgg',? ayrﬁ? rsmau 'capasThZ F';%%ﬁ?é?ioi %g '{1‘fgfsth??egufaﬁgn'seané”iﬁné’éaco?d%ﬁc”éeﬂifh (tjhe f?,rm%tep”r’é’sscﬁ&%”ﬁ? thg Krishngakun{ar & Rahul Baijal. Pe‘:'formanoce & Ou%look: Sungara¥h Financial Services . mz%:gelrggaﬁg thg Sﬁa‘ﬂéeo? Dirgctagrin W?{ereeneoessgryern?%nsgténggaiﬁsﬁﬂe Sundaram Large And Mid Cap Fund 885 885 5495.28 5528.91 33.62 has been utilized for investor education and awareness purposes. The balances of unclaimed dividend and unclaimed redemption and their count thereof are provided below:
Renpltg%w%k i?gices_,d 3P B%E Ser|1|sex and NkSE Nrijﬂy 5% gavedaro%nd.ﬂz%{gt_lgﬁns dgring Circular. ' ggglmggtigﬁ Fal%%d is %ﬁg‘}togéquc;?gugiﬂg a” thg b%ﬂskifé oagl(/j'r]lr:eamng{‘acl”sggtices' As ge}r disapproved agenda to protect interest of unit holders. Sundaram Financial Services Opportunities Fund 28 28 13355 139.64 6.09 Sividend 81.03.2019 Rederofion Dividend 31.03.2018 Redemotion
o categorization - This fund i rized under “Sector ic” category w.e.f. . . L - ) : : ivi i ivi {
ar?cril small cap i%cg?cle(s:i;%\?g argrLTr?d c;&) %tr?g -SZ%nre?[ﬁﬁs %rlrpi%g Rpri gmg 1EMIACE Auditor's Responsibility May 04 281 8. The fund has given 14.0‘% since launch as of March 31, 2019 co?n;%red to 3. Abstain from voting: Takmg into consideration, the nature and importance of the Sundaram Equity Savings Fund 2149 - 214 1463930 14508.78 (13053 SINo Scheme Name Count  [Rlnlakhs) Count pﬁ In lakhs) Count R Inlakhs) Count p(? In lakhs)
- : - L . Our responsibility is to express an opinion on the abridged financial statements based on  the benchmark performance of 17.2% ' items contained in the agendas, the AMC may not attend the meetings, in caseitis ~ B.  Other than hedging positions through futures as on March 31, 2019 - Nil - =
Credit defaults and rating downgrades continued to remain in focus for the debt markets d hich ductedi d ith Standard on Auditing (SA) 810 P &7 not materially affecting the investors” interest or any other reasons - - - - - - 1 Sundaram Entertainment Opportunities Fund $ 215 424 R 18.84 237 483 98 1947
in April 2019, The 10-yr benchmark G-sec yield increased by six bps during the month 1o 9" procedures, hioh were conducted n accordance With Standard on Auditing (“ >t h Sundaram Multi Asset Fund ool ) For the period ended March 31, 2019 following were the non-hedging transactions through Futures which have been squared off / expired 2 Sundaram Large and Mid Cap Fund 9,803 704 kK] 9186 5326 10364 kX BA3
reach 7.41% by 30 April 2019; the exact closing levels witnessed two months ago. Chr;gt%%gdmigcsou%taﬁ soof Ic;]réiaummary ancial otatements” 1Ssued by the Institite ot Type: An open ended scheme investing in equity, Fixed Income and commodities / 4 Cotan![ptl of |rf1|tet|'e?t: }Nhel:[evehr Sutndatram AMG C%-Tes E[g kr;]c_)mt_?at the;]re may be Scheme Name Total Number of Total Number of ~ Gross Notional value  Gross Notional value  Net Profit/ (Loss) 3 Sundaram Infrastructure Advantage Fund 7,110 82.98 1,153 302.74 6,894 7480 1,12 296.77
5%3?523%3&% of%l#t;%umprg%%he%w?n|g>/:asstg&sbyugit% tret?ggtt grgeg% e\éegstséttrgﬁ; ga)éeg][ For and on behalf of RG.N.Price & Co  commodity ETFs / RelTs / InVITs. Investment Objective: To seek capital aggoreciation by %cl)a?igrih?gT)rlgtr?erl\?/i:é?sth:’ Ai;l]cl \X/icl’l Zigrgigg gilér{emn cv:lré?ullly lir(]-:*%ypinzvfn Srgmg contracts where contracts where of contracts where of contracts where  value on aII.contracts 4 Sundaram Diversied Equty 17’312 118033 1823 97154 133,958 123704 1,903 250.00
April 2019. On the other hand, positive US economic ind?catqrs helped the dollar appreciate Chartered Accountants g’g’lf}ftm i'Qe%qmtc}g%ngiﬁg#%reenltast?%'onrm“(%ﬁry‘t? &m%g’&?mﬁ% Iﬁf\‘ﬁ]t-s /Réﬂ%ﬂggg the best interest of the unit holders. Futures were Bought  Futures were Sold  Futures were bought  Futures were sold combined 5 Sundaram Energy Opportunities Fund$ 2 009 915 210.78 2 009 976 225,31
marginally against the other currencies including the Indian Rupee. The rupee saw a KVenkatakristnan  njocation: o Equity and equity-related Instruments 65% -80% o Commodity and 5. Process: Before exercising the voting, senior management personnel will review the [kin Lakhs) [kin Lakhs) [kin Lakhs) 6 Sundaram Equty Hybrid Fund _ 1,449 3580 81 2118 1,161 3157 103 36.24
depreciation of 0.6% to 69,6 to the dollr, while the DXY strengthened by 0.2% durng e M. No. Somiper” - Commodity ETFS 10%- 25% s Fixed Income & Money Market Insruments 10%-25% Annual Reports and the Notice of the meeting and recommend to the Managing Sundaram Infrasfructure Advantage Fund 244 244 1707.00 176240 540 7 Sundaram Financial Senvices Opportunites Fund 1,59 3924 123 3241 1210 2844 129 3218
month. , _ , o D e 205019 FRNo_00g785g  Investmentin REITs & InvTs: 09-10%.Exposure to derivatives will be limited to 50% of the Director/Deputy Managing director for approval and issue of mandate for Sundaram Equity Hybrid Fund 1865 2190 13600.35 1340107 (208.26 8 Sundaram Global Advantage Fund 389 6.46 126 2085 418 6.75 124 37.26
523 efrlﬁrcnaelz nrﬁgnﬁ;rg:?d% : g{% Efe?oplgsvrgvgr g;(t;% g?g?s gglijnbltastgrn nﬁgﬁtaghsl%ev%%hgft mg - ’ ' .ne’ct asset \t/alvuelozj the Scr%emetat tge time gf transz;ctg)n.é le?d %%%}JmeT% Mor%ey Marrl;eﬁ attending/voting at the meetings. Sundaram Mid Cap Fund 13579 13579 75849.61 79719.94 B129.70 9 Sundaram Growth Fund § 2,553 96.36 220 2.2 2,638 110.10 234 29.09
P S A : Annexure A-Investment Objective, Asset Allocation Instruments Include investment in Repo In Lorporate bonds upto 10%. * The scheme sna The Executi d Officers for the Investment M thorised to attend and - - Y ' 10 Sundaram India Leadership Fund § 4 0.18 R 9.26 4 017 97 954
ovt was able to maintain its fiscal deficit target at 3.4% GDP. Despite revenue shortfalls, J engage in securities lending subject a maximum of 20% and 5% for a single counter party. € CXecutives and Lricers for tne Investment Manager are autnorised to attena an Sundaram Large And Mid Cap Fund 1480 1480 9254.76 9069.69 (185.08) -
y glgm{t a?hleved the E\s(%l degcn thml#gl? expendltture ?utsACanlt:%Sd T'ﬂﬂaé'%? hflped the & Fund Performance Exposure to overseas secuﬁtieg shallalso not exceed 15% of assets. fund?Mana er: Rahtl vc?te atthe meetmgs of thg investee companies . . Sundaram Rural and Consumption Fund 60 %60 307 61 DI 37 524 1; gmim mﬁ&ggﬁnw 26,2(3)2 442.2491 1,822 4(1)ng 21 1?13431 362.317 1,82} 3411222
appears o ncate more cuts i the ofing, provided the monsoon and other exter Sundaram Select Focus B oy G4 3018 Toguncvas rnare fom oy iUy P Io o T o e e e Rt s e Sundaram Select Focus 1940 2170 14583.02 14596.37 7288 13 Sundaram Rural and Consumpton Fund 9718 20579 379 959 7343 16083 34 860
variables remain favourable. Fund Type: Open-End quuity Scheme investing in a maximum of 30 stocks with a focus ~ Asset Fund. Subsequently, the fund got merged with Sundaram Equity Hybrid Fund on holders as per the format prescrived by SEBI from time tg time. Sundaram Service Fund 2000 2000 16379.03 16186.21 (192.82) 14 Sundaram Select Focus Fund 13733 24251 756 158.12 11511 20037 779 150.42
FY20 growh n India i kel to emain marginaly posiive with cortained inflation and an on arge cap cormpanies, ir:]vgsttjwyegé mgﬁweel; o achiove capita lgggperecggtlc%r}ntgg?ﬁgsh December 28, 2018. 7. Review: The polcy has been approved by the Board of Directors of the Sundaram Sundaram Financial Services Opportunities Fund 2 28 152.71 14210 (10.60) 15 Sundaram Select Thematic Funds - PSU Opportuntties$ 1,822 7432 378 66.95 1,040 7965 408 71.9
Sggic%wglf% rall%?a C?hngrgeas?efm / ollgtitl it?/ r?gegd-;etromb%uélggel ;r‘mrgtﬁg(sj .t%hséar\é :rtlig?suﬂgv}e, Asset Allocation:  Equity an equiti/ related instruments of large cap companies. 65% o Sundaram Smart NIFTY 100 Equa! Wellght Fund ‘ Asset Management Company limited and will be reviewed every year based on the Sunda}ram eq_ulty Savings Fund _ 130 - 130 1053.71 1070.90 17.19 16 Sundaram Small Ce}p Fund . 8,49 155,94 421 92.87 6,956 131.82 48 8247
remained in over-valued range. as the current P/E Ratio for both the benchmark indicesis ~ 100% ® Other Equities: 0-35%; Fixed Income, Money Market instruments and Cash & Cash ~ Fund Type: Open-End Index Fund Investment Objective: The primary Investment change in regulation and other factors. C. Hedging Positions through Put Options as on March 31, 2019 - Nil 17 Sundaram Smart Nifty 100 Equal Weight Fund 1 0.05 — - - — = —
significantly higher than the O-erar average. Going forward, the markets appear concerned ~ © uivalents: 0- 35% Investment in REITs & InvITs: 0-10%; Overseas Securities includin Objective of the scheme is to invest in companies which are constituents of NIFTY 100 Tpe actual exercise of proxy votes in the AGMs/EGMs of the investee companies attended For the period ended March 31, 2019, the following hedging transactions through Options which have been already exercised/expired § Merged Schemes
about the outfook of global growth and the play ot of the trade war between US-China  ETFS: 0-35% of the net assets ¢ Exposure to derivatives will be limited to 50% of the ne Eciual Weighted Index in the same proportion as in the index and endeavour to generate 1, 'g\ndaram Asset Management Company Limited is provided below. For further details Scheme Name Total Number of Gross Notional value Gross Notional value Net Profit/{Loss) 17. Allinvestments in securities of the schemes, except in Government Securities, are registered in the name of the schemes/trustees for the benefit of the scheme’s unitholders. Investments
and other countries. The election results in May brought out a significant majority for the asset value of the Scheme at the time of transaction. ¢ Fixed Income & Money Market  returns. Asset Allocation: ¢ ng% & equity related instruments covered by NIFTY 100 rease visit www.sundarammutual.com . in Government Securities are held in the name of the Mutual Fund.
NDA that stands as a posiive for Inia from the pointof view of poliical stablty. Alleyes  Istruments include investment n Repoin Corporate Bonds upto 10%. » The scheme shall - Equal Weighted Index - 95-100%; Debt Instruments, cach and money matkefnstruments i : : contracts entered into of contracts where of contractswhere =~ onallcontracts 4o - octor Education & Awareness Initiatives (IEAI): An annual charge of minimum 2bps (0.02% p.a) of daily net assets, being part of total ecurting expenses is set aside for IEAI as
are now on the Union Budget expected in the first week of July. engage in securities lending subject a maximum of 20% and 5% for a single counter party.  including CBLO/Reverse Repo - 0-5%. The scheme shall not invest in ADR/GDR/ Overseas Summary of proxy votes cast by Sundaram Mutual Fund across all the investee companies futures were bought % in Lakhs) futures were sold (% in Lakhs) [ in Lakhs) ' dated by SEBI vide circul CIR/IMD/21 /DF./21 12012 d ng ber 13 2512 A g '| y d bal » Deng pf d iodi g P bank
ey Fund Manager: Rahul Baijal; Performance & Outlook: Sundaram Selec?Focus isapure,  securities. The Scheme shall not invest in Derivative instruments. Fund Manager: S ry Of proxy ¥ P : mandated by vide circular no. ated September 13, - Accordingly accrued balance is transferred on periodic basis to a separate bank account
Mutual fund Industry - Snapshot: During the year, overall assets under management of ¢ conrated large-cap fund. The fund has provided compounded annual returns of 18.9%  Bharath. Performance & Outlook: As an index linked scheme, the policy Is passive Summary of votes cast during the Financial Year 2018-19 Sundaram Mid Cap Fund 8000 266.15 15791 (108.24 maintained for the purpose. From 01.04.2016, 50% of 2bps accrued on daily net assets is transferred to AMFI and the balances are utilized by the AMC in accordance with SEB
the Ind{ﬂn Tﬂlé?l flﬁd |ndu,?try hastgLown from 2f1 36 %”gg”Tt,‘l’lQ%%E"g%”ﬁgﬁte”” Sinoe faunch n i 20%2, outpacing its benchmark, the Nifty 50 by 1.1 percentage points. ~ management with rebalancing done quarterly. The investment strateﬁy will revolve around Totalno.of | Break-up of vofing decision Sundaram Small Gap Fund 1700 56.72 33.55 (23.17) Guidelines. The balances pending utilization are deployed in money market instruments and Term Deposits. Movement of IEAI balances (aggregated value across all schemes) are
S0t reguomaagoutio ST et (600 e g St piesiint Paronee B s et e tng e 4 g ) ebnung o egoolo e wrd | BY | Qe | oo | or | Agaiet | Asaned| > Ol U Hedgig Posion roughopons 3 n Narh 1, 211 g
. . ; . ! - , . lect ! ¢ ! 0/ For the period ended March 31, 2019, the following non hedging transactions through Options which have been already exercised/expired Particulars 2018-19 2017-18
Mutual-Perf : A ts of mutual f t - - 9 C C
B Mo LSS L R R St e Ga shiinbaiiman i L ILIETRTETE N N NN B Tl e otr e o ol e TP gt ot gt
financial year. i X - contracts entered into of contracts where of contracts where on all contracts pening balance : -
Forthe zar ended 31 March 2019, schemes of Sundaram Mutual Fund had a market share S MM Colhind Fund Type: Open-End Fund of Funds Scheme Investment Objective: To achieve capital 201819 | Q2(dul- Sep 2019 1750 1719 8 e futures were bought [ in Lakhs) futures were sold T in Lakhs) [ in Lakhs) Cortributions from the schemes 861.28 85430
f 1 30:}’ find d a market share of 2.01% of equi Fund Type: An open ended equity scheme predominantly investing in mid cap stocks.  appreciation by investing in units of overseas mutual funds and exchange traded funds, N } : 9 Add: Tncome accrued from Deployment 21.4 17.02
of 1.30% of indusiry assets and a market share of 2.01% of equity assefs. Investrent Objective: The objective of the scheme is to achieve capital appreciation by domesti ket instruments, | i | d 2018-19 | Q3 (Oct - Dec 2018) 13 107 0 6 Sundaram Services Fund 14240 627.89 1839.63 1262.25 L
Performance of Sundaram Mutual Fund: Most of the schemes registered good Investrnent Objective: The objective of the scheme is to chieve capital appreciation by~ domestic money market instruments. Income generation may only be a secondary r S ] . : . Less: Funds utlized during the year for IEAT 937.83 303.55
: ; s : investing predominantly in diversified stocks that are generally termed as mia-cap stocks.  objective. Asset Allocation: ¢ Units of Mutual funds and exchange traded funds listed on | 991g-19 | Q4 (Jan - Mar 2019 120 119 1 0 E. Hedging Positions through Swaps as on March 31, 2019 - Nil .
perfprmancfe during the year beating the benchmarl|<. Inlne with our phiosophy, several  Acet Allocation: Equity and equity-related instruments of mid cap companies: 65%-  overseas stock exchanges 85%-100% ¢ Domestic money market instruments 0%-15% ( ) F. Hedging Positions through Interest Rate Futures as on March 31, 2019 - Nil I(_:?ss: Furédsl Transferred to AMF 312'?5’ gg;gg
equity and fixed income schemes distributed sizeable dividends. . 100% Other Equities: 0-35%; Fixed Income, Money Market Instruments and Cash & cash ~ Fund Manager: S. Krishnakumar & Rohit Seksaria. Performance & Outlook: Sundaram Total 2249 2198 2 2 vt iiaeed sttt : 0sing balance - d : oo
We are happy to inform you that Economic Times rated Sundaram Large and Midcap Fund  equivalents : 0-35% ; Investment in REITs & InvITs™: 0-10% ¢ Exposure in derivative shall ~ Global Advantage, launched in September 2007, is a fund-of-funds investing in emerging Note: Margin maintained denotes security specific margin. 19, Previous year figures were re-grouped or reclassified wherever necessary to conform to current year/period classification.
Annexure | - NAV per unit })
. . - . - . . Infrastructure Advantage Rural and - Financial Services ; Smart Nifty 100 - n ;
Scheme Type Option Diversified Equity Equity Hybrid Fund Select Focus Mid Cap Fund Small Cap Fund Fund Consumption Fund Large and Mid Cap Fund Opportunities Fund Multi Asset Fund Global Advantage Fund Equal Weight Fund Services Fund Equity Savings Fund
Open High Low  Close Open High Low  Close Open High Low Close Open High Low Close Open High Low  Close Open High Low Close Open High Low  Close Open High Low Close Open High Low Close Open High Low  Close Open High Low Close Open High Low Close Open High Low Close Open High Low Close
Regular Plan Growth-2018- 19 99.2238 107.3157 88.7572 101.8065 | 82.5537 91.6773 81.1444 90.4357 | 160.3504 183.3763 156.4929 179.2114 | 496.7138 533.9901 416.4487 469.9573 | 98.4872 107.4572 715318 844187 | 345125 365277 27.6135 32.6580 410554 445234 36.6386 41.9749 317203  36.1563 30.0407 34.4690 37.0632 412065 342732 411677 | 153762  16.9241 153752 16.3156 16.8913 17.6747 15.1637 16.7565 11.7046 12.7321 10.7163 12.0510 10.0000 11.0708  10.0138 11.0699 10.0000 103060 9.9923 10.3054
Growth-2017-18 90.0571 110.6385 90.0458 99.2238 | 74.9489 86.4959 74.9484 825537 | 140.0389 172.4392 140.0203 160.3504 | 444.6475 554.2462 444.6007 496.7138 | 87.8840 116.1833 87.8727 98.4872 | 29.9520 40.2845 29.9476 34.5125 36.9499 453290 36.8936 41.0554 27.9819 34.1856 27.9782 31.7203 34.9683 42.1063 34.9635 37.0632 | 142002  16.3700 14.1986 15.3762 145038 17.7919  14.3777 16.8913 10.8769 12.9926 10.8699 11.7046 — - — — — — — —
ividend - - ) : ) . : ; . : ) . ! } ) ) ) . . : ) . . ! : ! ) ! . : } } ) : : } ) : . ) . . ’ ) ! : . . } . . / ) | ) } ) }
Dividend - 2018 - 19 13.0991 141205 10.6954 11.6139 | 14.9676 158178 13.6583 14.3853 12.8051 141100 12.0347 13.2433 | 38.0040 40.6526 30.0990 335432 | 224553 245005 15.0959 17.4239 | 31.7810 33.6366 24.9980 29.0588 20.1824 21.6648 16.7948 18.5765 18.3721  20.3879 16.4553  18.3567 175184 19.4768 157598 18.4238 | 114559  12.3452 11.3047 11.9013 14.4814 151530 13.0019 14.3676 11.1994 12.1824 10.2537 11.5308 10.0000 11.0707  10.0138 11.0699 10.0000 103059  9.9923  10.3053
Dividend - 2017 - 18 136735 151525  12.8634 13.0991 | 15.0518 16.0934 14.7972 14.9676 129721 148380 12.8051 12.8051 | 38.7165 46.2190 37.4539 38.0040 | 23.1533  28.8282 224553 22.4553 | 28.0516 37.0961 28.0476 31.7810 213395 24.4846  20.1824 20.1824 19.7894  22.1040 18.0648 18.3721 19.3387 221433 17.0935 17.5184 | 11.5243  12.4588 11.2553  11.4559 124341 183025 152535 14.4814 10.8766 12.9921 10.8696 11.1994 — — — — — — — —
Direct Plan Growth - 2018-19 101.2827 109.7829  90.8824 104.4409 | 854385 955946 84.8614 95.0125 | 165.1664 190.3059 162.8860 187.1402 | 510.6532 549.3177 431.0187 486.8927 |101.1436 110.4103 73.9641 87.3809 | 354927 37.5813  28.5043 33.7786 42,3336 46.0521 37.9349 43.5967 32.8625 37.6164 31.3041 36.0547 38.3424 42.8626 355827 42.8580 | 16.0118  17.6981 16.0113 17.1150 17.4040 18.2258 15.6962 17.3693 11.8098 12.9004 10.8753 12.2815 10.0000 11.1264  10.0140 11.1261 10.0000 10.3689 10.0061 10.3689
Growth-2017-18 91.3107 1127891  91.3012 101.2827 | 76.4976 89.2066 76.4988 85.4385 | 142.4275 176.9966 142.4132 165.1664 | 453.6776 568.8175 453.6460 510.6532 | 89.5632 116.1833 87.8727 101.1436 | 304539 412706 30.4504 35.4927 37.7893 46.6522  37.7378 42.3336 286174 352895 28.6146 32.8625 356821 43.4051 356784 383424 | 146140 169992 14.6128 16.0118 14.8327  18.3025 14.7094 17.4040 10.8938 13.0851 10.8934 11.8098 — - — — — — — —
Dividend - 2018 - 19 134682 145247 11.2221 12.8964 | 15.6145 16.6533 14.4507 15.3409 13.2607  14.7437 12.6193 13.9512 39.3702 421476  31.4608 35.1156 23.2841 254175 15.8100 18.2860 32.7124 346374  25.8411 30.1167 20.9662 225204 17.6387 19.5266 19.2433 214727 17.3854 19.4988 18.2955 20.3907 16.5386 19.4137 | 11.9929 129914 11.9157 12.5634 15,5737  16.3008 14.0093 15.4899 11.3043 12.3483 10.4098 11.7558 10.0000 11.1261 10.0140 11.1259 10.0000 10.3689 10.0061 10.3689
Dividend - 2017 - 18 139194 155442 132242 134682 | 154339 16.7089 154306 15.6145 132112 152746 13.1256 13.2607 | 39.6455 47.6619 387953 39.3702 | 23.7171  28.8282 224553 232841 285392 38.0377 285359 32.7124 218734 253036 20.9662 20.9662 203124 22.9317 189152 19.2433 19.8062 22.9456 17.8463 18.2955 | 11.8875  12.9941 11.6462 11.9929 13.3388  16.3968 132244 15,5737 10.8929 13.0862 10.8925 11.3043 — - — — — — — —
Institutional Plan Growth-2018-19 — — — — - — — — | 168.8180 194.5129 166.4866 191.2764 |521.2259 560.6909 439.9426 496.9733 |103.2691 112.7304 755134 89.2118 - — — — - — — - — — — — 394243  44.0718 365867  44.0672 — — — - — — — — - — — — — - — — — — — —
Growth-2017-18 - - - - - - - — | 1455788 180.9107 1455642 168.8180 | 463.0769 580.5947 463.0446 521.2259 | 91.4511 121.6247 91.4424 103.2691 - - - - - - - - - - - - 36.6895 44.6298 36.6857 39.4243 - - - - - - - - - - - - - - - - - - - -
Dividend - 2018 - 19 — — — — - — — - 134834 150091 12.8461 142146 | 34.6403 37.0595 27.4603 305954 | 23.9851 26.1826 16.3211 18.8896 - - — — 33.9987 365191 29.6137 31.9314 — — — — 18,5741 206998 16.8050 19.7369 — — — - — — — — - — — — — - — — - — — —
Dividend - 2017 - 18 — — — — - — — - 13.3963 155112 13.3174 134834 | 354453 423941 341344 34.6403 | 24.3385 30.5828 23.9851 23.9851 - — — — 335022 39.6641 33.4566 33.9987 — — — — 200783 23.2641 18.1180 18.5741 — — — — — — — — - — — — — - — — — — — —
Annexure Il - unit capital Movement during the year/period (each unit has a face value of 310)
Scheme Type Option Opening Subscription Redemption  Closing | Opening Subscription Redemption  Closing Opening Subscription Redemption  Closing Opening Subscription Redemption  Closing Opening Subscription Redemption  Closing Opening Subscription Redemption  Closing Opening Subscription Redemption  Closing Opening Subscription Redemption  Closing Opening Subscription Redemption ~ Closing | Opening Subscription Redemption  Closing Opening Subscription Redemption  Closing Opening Subscription Redemption  Closing | Opening Subscription Redemption  Closing | Opening Subscription Redemption  Closing
Regular Plan Growth Option- 2018-19 | 97877720 8931039  (11060232) 95748528 | 44026578 34482406 (14396003) 64112982 | 28024179 16192842  (5480041) 38736981 | 89448678 24471667 (13151182) 100769163 | 98654841 31162608 (19456467) 110360982 |152032643 7573620 (23410653) 136195600 | 443504050 134559453 (109159304) 468904199 | 80575806 72084251 (20865217) 131794840 | 29840324 5651381  (084930) 29406776 | 17310774 1024372  (18335147) - 10292792 256275  (1134154) 9414913 | 5167130 1932722  (670595) 6429257 — 017274469  (47491171) 869783298 — 105983962  (6239359) 99744603
Growth Option - 2017-18 | 87146862 21583549  (10852692) 97877720 | 24257812 29603722  (3834956) 44026578 19629036 12408187  (4013043) 28024179 | 78035022 26339161 (14925506) 89448678 | 96930274 32403222 (30678655) 98654841 [148332444 31058254 (27358055) 152032643 | 174260869 343106430 (73863248) 443504050 | 66442194 30517425 (16383814) 80575806 | 27564888 8490050  (6214613) 29840324 | 22453558 1378175  (520959) 17310774 10119544 2452410 (2279163) 10292792 | 4164355 1831332  (828557) 5167130 - - - - - - - -
Dividend Option - 201819 1143785695 345018046  (53440249)1436264392 352174299 410876846 (110220187) 652830958 | 170717109 27952208 (25573607) 173095710 | 272746374 28380830 (52742906) 248384298 | 96970187 11613112 (18970781) 89612517 | 52217883 807880  (7838238) 45187525 | 184362765 29269905 (52735633) 160897038 | 41237223 14941151  (8274207) 47904167 | 18698118 963747  (2785989) 16875876 | 9367241 263343 (9630584) - 4066761 16122 (399535) 3683348 875221 36474 (61897) 849798 — 120085543  (5580374) 123485168 — 11624060 (8278) 11615782
Dividend Option - 2017-18 | 499060202 685254355  (40528862)1143785695 | 98788157 297980723  (44594580) 352174299 | 124078149 70937296 (24298336) 170717109 | 279469176 53290228 (60013030) 272746374 (109797030 18770419 (31507263) 96970187 | 59296547 5908568 (12987231) 52217883 | 98370997 126526810 (40535042 184362765 | 40650350 10796592 (10200727) 41237223 | 20271733 2235994  (5809610) 18698118 | 10055439 1194243  (1882441) 9367241 4492488 513201 (938928) 4066761 733063 173105 (30947) 875221 - - - - - - - -
Direct Plan Growth Option - 2018-19 2465077 709052 (150465) 3015564 | 1102330 1363261  (394040) 2071551 843064 1401033  (153812) 2090285 9143475 2770374 (835394) 11078455 7780635 6465321  (3892151) 10353805 6869634 708600  (804702) 6773531 | 29922143 13009552  (5223052) 37708644 1571058 7880444  (478559) 8972942 940502 466261  (207994) 1198770 843979 350835 (1194814) - 518184 56280 (81835) 492628 | 11814855 2900209  (3788880) 10926184 — 57250088 (693485) 56565603 — 4897612 (82636) 4814976
Growth Option - 2017-18 1947212 708847  (188081) 2465077 | 1320359 549027  (776056) 1102330 1009671 566212 (822819) 843064 7689725 2570196  (1116446) 9143475 | 6071268 4727517  (3018150) 7780635 746076 6326854  (203296) 6869634 | 12888338 25120058  (8086252) 29922143 1106296 622434 (157672) 1571058 847980 307184  (214662) 940502 832343 214544 (202908) 843979 413460 125698 (20975) 518184 | 11127647 1031839  (344631) 11814855 - - - - - - - -
Dividend Option - 2018-19 | 19644763 ~ 8878655  (744910) 27778508 | 6014183 10944733  (2942827) 14016089 2081722 830261  (598749) 2513234 | 14051795 4472800  (4482239) 14042357 | 4103353 3253761  (1061695) 6295419 6256364 308007  (3527714) 3036657 | 16784597 3074020  (3463037) 16395580 428440 1853382 (119640) 2162182 1475226 119178 (784305) 810099 261341 72348 (333690) - 20251 4343 (1530) 23064 594623 90573 (4839) 590357 — 3832666 (69088) 3763578 - 373910 (5200) 368710
Dividend Option - 2017-18 | 10727046 9524152 (606434) 19644763 | 2381519 3973603  (340939) 6014183 1478106 1260357  (456741) 2281722 | 10169279 6035616  (2153100) 14051795 | 4645673 1549893  (2092213) 4103353 398306 5900253 (42195) 6256364 | 10428778 9462350  (3106530) 16784597 434789 238512 (244861) 428440 726560 845251 (96586) 1475226 212734 173898 (125290) 261341 17233 5481 (2464) 20251 398353 614660  (418390) 594623 - - - - - - - -
Institutional Plan Growth Option - 2018-19 - - - - - - - - 821 - - 821 2339 - (599) 174 162 - - 162 - - - - - - - - - - - - 11376 - — 11376 - - - - - - - - - - - - - - - - - - - -
Growth Option - 2017-18 - - - - - - - - 984 - (163) 821 3132 - (7192) 2339 162 - - 162 - - - - - - - - - - - - 11376 - — 11376 - - - - - - - - - - - - - - - - - - - -
Dividend Option - 2018-19 - - - - - - - - 466 - - 466 21074 — (0744 330 6085 - — 6085 - - - - 51 - (591) - - - - - 429 - - 429 - - - - - - - - - - - - - - - - - - - -
Dividend Option - 2017-18 - - - - - - - - 466 - - 466 21074 - — 21074 6085 - — 6085 - - - - 591 - - 591 - - - - 1311 - (882) 429 - - - - - - - - - - - - - - - - - - - -




