SUNDARAM MUTUAL

UNEARTHING OPPORTUNITIES

Abridged Annual Report - 2019-20: Fixed Income (Open-ended) Funds

Particulars

Money Fund

Low Duration Fund

Medium Term Bond Fund

Banking & PSU Fund

Corporate Bond Fund

Debt Oriented Hybrid Fund

Short Term Debt Fund

Short Term Credit Risk Fund

Money Market Fund

Overnight Fund

Schemes of Sundaram NMutual Fund

Ultra Short
Term Fund

Abridged Balance Sheet (X in lakhs)
As at: 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020
LIABILITIES
1. Unit Capital 1,11,879.85 1,71,540.41 22,168.70 63,445.46 1,675.00 2,142.16 42,662.95 36,330.09 32,752.52 17,464.02 2,030.50 4,578.21 6,435.84 17,912.39 5,118.08 16,507.07 18,276.24 19,678.83 61,030.78 57.42 31,692.09
2. Reserves & Surplus
2.1. Unit Premium Reserve 383.76 172.06 915.02 (278.82) 31.97 47.97 1,150.63 492.63 1,204.71 223.87 217.13 553.34 636.52 770.43 1,457.69 1,517.36 9.20 1.08 - - 64.57
2.2. Unrealised Appreciation Reserve 172.00 289.87 135.68 133.55 167.01 - 2,238.25 1,334.53 1,427.44 - - - 185.27 187.55 21.47 - 26.60 31.66 - - -
2.3. Other Reserves 2,82,890.04 3,05,058.18 20,009.35 67,326.62 5,435.27 6,832.17 84,425.95 61,688.48 59,769.11 27,459.67 1,231.25 3,429.23 8,295.31 31,881.81 6,510.58 23,142.46 2,140.88 750.86 3,015.25 0.12 1,475.33
3. Loans and Borrowings - - - - - - - - - - - - - - - - - - - - -
4. Current Liabilities & Provisions
4.1 Provision for doubtful Income/Deposits - - - - - - - - - - - - - - - - - - - - -
4.2. Other Current Liabilities & Provisions 68,112.83 77,887.87 178.50 8,904.12 19.81 31.46 21.39 26.34 302.22 2,226.42 7.33 66.76 1,094.21 48.02 43.03 73.65 1,250.85 7.08 52.94 0.65 4,434.20
Total 4,63,438.48 5,54,948.39 43,407.25 1,39,530.93 7,329.06 9,053.76 1,30,499.17 99,872.07 95,456.00 47,373.98 3,486.21 8,627.54 16,647.15 50,800.20 13,150.85 41,240.54 21,703.77 20,469.51 64,098.97 58.19 37,666.19
ASSETS
1. Investments
1.1. Listed Securities
1.1.1. Equity Shares - - - - - - - - - - 783.83 2,099.86 - - - - - - - - -
1.1.2. Preference Shares - - - - - - - - - - - - - - - - - - - - -
1.1.3. Equity Linked Debentures - - - - - - - - - - - - - - - - - - - - -
1.1.4. Other debentures and Bonds 3,839.97 21,497.98 19,888.68 46,078.87 5,855.91 6,889.77 1,16,143.29 88,901.15 73,282.20 34,463.77 2,219.97 4,434.72 13,516.96 25,754.24 4,982.66 16,493.17 - - - - 8,051.16
1.1.5. Securitised debt Securities - - 806.98 - 306.18 310.64 - - - - 173.98 - - 1,5630.32 437.73 1,319.23 - - - - -
1.1.6. Warrants - - - - - - - - - - - - - - - - - - - - -
1.1.7. Zero Coupon Bonds - 6,405.44 25.04 - - 263.42 - - - - - - - 3,754.57 - 3,009.81 - - - - 166.04
1.2  Securities Awaited Listing
1.2.1. Equity Shares - - - - - - - - - - 0.14 - - - - - - - - - -
1.2.2. Preference Shares - - - - - - - - - - - - - - - - - - - - -
1.2.3. Equity Linked Debentures - - - - - - - - - - - - - - - - - - - - -
1.2.4. Other debentures & Bonds - - - - - - - - - - - - - - - - - - - - -
1.2.5. Securitised Debt Securities - - - - - - - - - - - - - - - - - - - - -
1.3. Unlisted Securities
1.3.1. Equity Shares - - - - - - - - - - - - - - - - - - - - -
1.3.2. Preference Shares - - - - - - - - - - - - - - - - - - - - -
1.3.3. Equity Linked Debentures - - - - - - - - - - - - - - - - - - - - -
1.3.4. Other Debentures and Bonds - - - 14,250.46 67.25 110.69 - - 3,662.96 - - 1,003.04 - 3,524.85 - 10,174.60 - - - - -
1.3.5. Securitised Debt Securities - - - 1,553.19 - 399.65 - - - - - 155.32 - - - 1,175.45 - - - - -
1.3.6. Zero Coupon Bonds - - - - - - - - - - - - - - - - - - - - -
1.4. Government Securities - - - - - 489.90 - - 14,440.17 7,194.95 - - - 2,148.62 - - - - - - -
1.5. Treasury Bills 42,113.83 - - - - - - - - - - - - - - - - - - - -
1.6. Commercial Papers 1,78,987.51 3,28,424.23 - 23,285.25 - - - - - - - - - - 2,870.86 5,413.38 7,401.93 7,991.25 - - 8,531.11
1.7.  Certificate of Deposits 91,808.84 1,68,997.56 10,875.17 46,335.30 - - 9,217.73 6,076.65 - 2,462.43 - - - 11,928.80 2,977.53 2,245.75 12,577.64 12,164.73 - - 18,598.17
1.8.  Bill Rediscounting - - - - - - - - - - - - - - - - - - - - -
1.9.  Units of Domestic Mutual Fund - - - - - - - - - - - - - - - - - - - - -
1.10. Foreign Securities - - - - - - - - - - - - - - - - - - - - -
Total Investments 3,16,750.15 5,25,325.21 31,595.87 1,31,503.07 6,229.34 8,464.07 1,25,361.02 94,977.80 91,385.33 44,121.15 3,177.92 7,692.94 13,516.96 48,641.40 11,268.78 39,831.39 19,979.57 20,155.98 - - 35,346.48
2. Deposits - 27,500.00 - - - - - - - - - - - - - - - - - - -
3. Other Current Assets
3.1. Cash and Bank Balance 59.28 168.67 28.53 892.52 10.08 20.35 19.77 9.54 31.34 462.51 5.29 11.97 9.28 19.07 10.07 223.48 261.25 4.75 10.54 1.14 67.87
3.2. TREPS / Reverse Repo Lending 1,45,139.21 566.00 10,842.73 2,805.59 839.98 211.00 650.98 1,008.00 1,394.96 984.40 202.00 402.00 1,644.96 736.00 1,675.96 155.00 1,445.96 294.00 63,546.08 57.00 1,853.95
3.3. Others 1,489.84 1,388.51 940.12 4,329.75 249.66 358.34 4,467.40 3,876.73 2,644.37 1,805.92 101.00 520.63 1,475.95 1,403.73 196.05 1,030.67 16.99 14.78 542.35 0.05 397.89
4, Deferred Revenue Expenditure (To the Extent not written off) - - - - - - - - - - - - - - - - - - - - -
Total 4,63,438.48 5,54,948.39 43,407.25 1,39,530.93 7,329.06 9,053.76 1,30,499.17 99,872.07 95,456.00 47,373.98 3,486.21 8,627.54 16,647.15 50,800.20 13,150.85 41,240.54 21,703.77 20,469.51 64,098.97 58.19 37,666.19
Abridged Revenue Account R in lakhs)
Period 01.04.2019 - 01.04.2018 - 01.04.2019 - 01.04.2018 - 01.04.2019 - 01.04.2018 - 01.04.2019 - 01.04.2018 - 01.04.2019 - 01.04.2018 - 01.04.2019 - 01.04.2018 - 01.04.2019 - 01.04.2018 - 01.04.2019 - 01.04.2018 - 01.04.2019 - 26.09.2018 - 01.04.2019 - 20.03.2019 - 24.06.2019 -
31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020
1. INCOME
1.1 Dividend - - - - - - - - - - 10.02 35.02 - - - - - - - - -
1.2  Interest 37,780.88 47,086.07 5,176.19 11,079.61 672.96 835.40 8,448.70 8,056.43 6,141.23 3,003.89 318.73 721.76 1,820.07 6,479.51 1,902.89 3,811.43 1,411.55 664.31 1,944.76 13.26 1,554.31
1.3  Realised Gain/(Loss) on Foreign Exchange Transactions - - - - - - - - - - - - - - - - - - - - -
1.4  Realised Gain /(Losses) on Interscheme sale of Investments 8.82 60.79 268.66 4.29 60.24 (68.27) 251.46 (864.44) 67.99 (17.67) (10.07) 91.77) 165.84 (140.19) 13.78 (36.32) 52.10 29.09 - - 11.64
1.5. Realised Gain /(Losses) on External Sale/Redemption of Investments 226.06 329.47 410.45 265.30 (11.71) (33.67) 155.92 (1,532.21) (103.33) (168.04) 70.24 (3.41) 427.49 (71.99) (7.11) 87.82 58.16 23.22 - - (32.38)
1.6. Realised Gain /(Losses) on Derivative Transactions - - - - - - - - - - - - - - - - - - - - -
1.7.  Other income 13.54 14.60 75.23 12.77 1.96 3.14 3.38 1.81 1.56 1.16 0.09 0.49 0.39 0.68 0.89 0.37 0.72 0.06 0.26 - 0.19
Total (A) 38,029.30 47,490.93 5,930.53 11,361.97 723.45 736.60 8,859.46 5,661.59 6,107.45 2,819.34 389.01 662.09 2,413.79 6,268.01 1,910.45 3,863.30 1,522.53 716.68 1,945.02 13.26 1,533.76
2. EXPENSES
2.1.  Management fees 400.20 506.87 97.63 267.36 79.52 77.70 134.78 154.25 107.98 112.25 53.06 52.77 29.77 177.22 101.57 160.69 18.28 10.38 - 0.06 7.99
2.2.  Goods & Service Tax on Management Fees 72.04 91.24 17.57 48.13 14.31 13.99 24.26 27.77 19.44 20.21 9.55 9.50 5.36 31.90 18.28 28.92 3.29 1.87 - 0.01 1.44
2.3. Transfer agents fees and expenses 147.03 90.52 46.91 39.13 7.03 3.93 61.19 21.58 60.93 15.01 5.12 4.08 19.99 29.96 28.96 22.86 7.82 1.51 5.56 0.08 15.64
2.4. Custodian Fees 44.68 61.63 7.52 15.56 1.01 1.30 10.72 9.81 8.82 4.27 0.91 1.77 3.38 11.78 3.06 6.10 3.15 1.31 0.19 - 3.05
2.5. Trusteeship Fees 30.71 31.19 3.63 7.36 0.42 0.50 5.66 5.22 3.96 1.84 0.26 0.55 1.26 4.46 1.23 2.24 1.06 0.43 2.02 0.01 1.13
2.6. Commission to Agents 95.49 91.79 134.10 407.56 66.81 89.46 27.59 26.44 75.49 72.44 39.33 112.47 79.63 157.51 38.31 63.97 411 1.77 3.61 0.00 136.45
2.7. Marketing & Distribution expenses - - - 26.45 - 11.00 - 0.25 - 49.34 0.11 43.89 - 24.60 - 17.02 - - - - -
2.8. Audit fees 7.36 8.72 1.44 3.73 0.40 0.37 1.70 1.33 1.12 0.69 0.33 0.39 0.81 1.35 0.77 0.90 0.69 0.28 0.32 0.06 0.67
2.9. Other Operating Expenses 248.33 1,189.26 5.29 10.63 0.85 0.52 1.07 2.70 1.42 1.51 0.79 0.65 1.77 2.62 4.89 3.17 1.26 0.19 16.76 - 2.03
2.10. Investor Education Fees 298.26 347.25 14.54 29.42 1.69 2.01 22.64 20.89 15.86 7.35 1.05 2.19 5.06 17.83 4.92 8.97 4.25 1.73 8.08 0.04 4.52
2.11. Deferred Revenue expenditure written off - - - - - - - - - - - - - - - - - - - - -
2.12. Cost of investment and interest written off - - 9,470.30 - 206.89 - - - - - 539.53 - 3,726.47 - 4,180.01 - - - - - -
Total (B) 1,344.10 2,418.47 9,798.93 855.33 378.93 200.78 289.61 270.24 295.02 284.91 650.04 228.26 3,873.50 459.23 4,382.00 314.84 43.91 19.47 36.54 0.26 172.92
Amount absorbed by AMC (C1) - 24.43 - 0.00 - 0.00 - 0.85 - 0.16 - 0.04 - 0.08 - 0.29 - 0.13 - 0.01 -
Amount adjusted from Load towards Commission, Marketing & Selling Expenses (C2) - - - - - - - - - - - - - - - - - - - - -
3. Net Realised Gains / (Losses) for the Year / Period (A-B+C1+C2=D) 36,685.20 45,096.89 (3,868.40) 10,506.64 344.52 535.82 8,569.85 5,392.20 5,812.43 2,534.59 (261.03) 433.87 (1,459.71) 5,808.86 (2,471.56) 3,548.75 1,478.62 697.34 1,908.49 13.01 1,360.84
4, Change in Unrealised Depreciation in value of Investments (E) - 5.43 - 20.62 - (29.57) - 381.22 - (126.73) (91.19) 27.04 - 43.69 - 101.69 - - - - (21.53)
5. Net Gains / (Losses) for the Year/Period (D + E = F) 36,685.20 45,102.32 (3,868.40) 10,527.26 344.52 506.25 8,569.85 5,773.42 5,812.43 2,407.86 (352.22) 460.91 (1,459.71) 5,852.55 (2,471.56) 3,650.44 1,478.62 697.34 1,908.49 13.01 1339.31
6. Change in Unrealised Appreciation in value of Investments (G) (117.87) (51.90) 2.13 (6.35) 229.67 - 903.72 1,326.10 1,612.57 - - (226.18) (2.28) 15.59 241.24 (231.62) (5.06) 31.66 - - -
7. Net Surplus/ (Deficit) for the year/period (F + G = H) 36,567.33 45,050.42 (3,866.27) 10,520.91 574.19 506.25 9,473.57 7,099.52 7,425.00 2,407.86 (352.22) 234.73 (1,461.99) 5,868.14 (2,230.32) 3,418.82 1,473.57 729.00 1,908.49 13.01 1,339.31
7.1.  Add: Balance Transfer from Unrealised Appreciation Reserve 289.87 341.77 133.55 139.90 - 12.70 1,334.53 8.43 - 29.47 - 202.67 187.55 171.96 - 11.85 31.66 - - - -
7.2. Less: Balance Transfer to Unrealised Appreciation Reserve (172.00) (289.87) (135.68) (133.55) (167.01) - (2,238.25) (1,334.53) (1,427.44) - - - (185.27) (187.55) (21.47) - (26.60) (31.66) - - -
7.3.  Add/(Less) : Equalisation (55,119.78) (15,543.28) (43,044.31) (29,779.82) (1,776.51) (2,006.62) 14,211.81 (18,246.18) 26,323.13 3,632.23 (1,822.72) (2,154.84) (22,118.75) (47,403.31) (14,369.20) (5,610.63) 45.24 169.74 1,546.12 (12.90) 214.73
8. Total (18,434.58) 29,559.04 (46,912.71) (19,252.56) (1,369.33) (1,487.67) 22,781.66 (12,472.76) 32,320.69 6,069.56 (2,174.94) (1,717.44) (23,578.46) (41,550.76) (16,620.99) (2,179.96) 1,523.87 867.08 3,454.61 0.11 1,554.04
9. Dividend Appropriation
9.1.  Income Distributed during the year/period 2,534.48 3,111.71 281.06 1,086.29 19.83 25.40 31.78 18.32 8.09 14.80 16.55 43.40 5.56 29.10 7.44 170.65 92.36 79.62 307.84 0.00 54.61
9.2  Tax on income distributed during the year period 1,199.08 1,477.08 123.50 476.92 7.74 9.98 12.40 7.15 3.15 5.75 6.49 17.00 2.48 13.91 3.44 76.74 41.50 36.60 131.64 0.00 2413
10. Retained Surplus/ (Deficit) Carried forward to Balance Sheet (22,168.14) 24,970.25 (47,317.27) (20,815.77) (1,396.90) (1,523.05) 22,737.48 (12,498.23) 32,309.45 6,049.01 (2,197.98) (1,777.84) (23,586.50) (41,593.77) (16,631.87) (2,427.35) 1,390.01 750.86 3,015.13 0.11 1,475.30

Guidance Note: ¢ Signficant items with nature & corresponding amount are indicated in Notes to Accounts ® Expenses other than Management Fee is inclusive of Goods & Service tax wherever applicable.
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Particulars Money Fund Low Duration Fund Medium Term Bond Fund Banking & PSU Fund Corporate Bond Fund L erented Short Term Debt Fund SI'.lort.Term Money Market Fund Overnight Fund Ultra Short
Hybrid Fund Credit Risk Fund Term Fund
Key Statistics
Period 01.04.19 - 01.04.18 - 01.04.19 - 01.04.18 - 01.04.19 - 01.04.18 - 01.04.19 - 01.04.18 - 01.04.19 - 01.04.18 - 01.04.19 - 01.04.18 - 01.04.19 - 01.04.18 - 01.04.19 - 01.04.18 - 01.04.19 - 26.09.18 - 01.04.19 - 20.03.19 - 24.06.19 -
31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19 31.03.20
1 NAV per unit (%): Open, High, Low, Close Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure | Annexure |
2 Closing Assets Under Management (X in Lakhs)
End 3,95,325.65 4,77,060.52 43,228.75 1,30,626.81 7,309.25 9,022.30 1,30,477.78 99,845.73 95,153.78 45,147.56 3,478.88 8,560.78 15,552.94 50,752.18 13,107.82 41,166.89 20,452.92 20,462.43 64,046.03 57.54 33,231.99
Average (AAuM) 6,14,207.01 6,23,796.17 72,695.71 1,47,111.79 8,469.86 10,074.27 1,13,219.82 1,04,460.36 79,284.57 36,741.13 5,259.96 10,973.98 25,292.07 89,152.58 24,604.91 44,860.45 21,252.26 16,896.25 40,395.88 6,831.20 29,308.34
3 Gross income as % of AAuM' 6.19% 7.61% 8.16% 7.72% 8.54% 7.31% 7.83% 5.42% 7.70% 7.67% 7.40% 6.03% 9.54% 7.03% 7.76% 8.61% 7.16% 8.28% 4.81% 5.91% 6.79%
4 Expense Ratio:
4.a Total Expense as % of AAuM (plan wise)
Direct Plan 0.14% 0.14% 0.27% 0.29% 1.24% 1.02% 0.23% 0.23% 0.28% 0.45% 1.31% 0.68% 0.27% 0.31% 0.67% 0.52% 0.19% 0.20% 0.08% 0.11% 0.16%
Regular Plan 0.22% 0.22% 0.74% 0.91% 2.06% 2.02% 0.36% 0.37% 0.49% 0.87% 2.13% 2.12% 0.92% 1.15% 1.32% 1.38% 0.29% 0.35% 0.19% 0.21% 1.23%
Retail Plan 0.22% 0.22% 0.73% 0.90% - - 0.36% 0.37% - - - - - - - - - - - - -
Institutional Plan 0.21% 0.22% 0.75% 0.90% 2.06% 2.01% - - - - - - - - - - - - - - -
Unclaimed Plan 0.49% 0.48% - - - - - - - - - - - - - - - - - - -
4b Management Fee as % of AAuM (plan wise)
Direct Plan 0.06% 0.08% 0.13% 0.18% 0.94% 0.79% 0.12% 0.15% 0.14% 0.31% 0.97% 0.50% 0.12% 0.20% 0.41% 0.36% 0.08% 0.12% 0.00% 0.02% 0.04%
Regular Plan 0.06% 0.08% 0.13% 0.18% 0.94% 0.77% 0.12% 0.15% 0.14% 0.30% 1.01% 0.48% 0.11% 0.20% 0.41% 0.35% 0.09% 0.12% 0.00% 0.03% 0.04%
Retail Plan 0.06% 0.08% 0.13% 0.18% - - 0.12% 0.15% - - - - - - - - - - - - -
Institutional Plan 0.06% 0.08% 0.13% 0.18% 0.94% 0.78% - - - - - - - - - - - - - - -
Unclaimed Plan 0.36% 0.37% - - - - - - - - - - - - - - - - - - -
5 Net Income as a percentage of AAuM? 5.97% 7.23% -5.32% 7.14% 4.07% 5.32% 7.57% 5.16% 7.33% 6.90% -4.96% 3.95% -5.77% 6.52% -10.04% 7.91% 6.96% 8.06% 4.72% 5.79% 6.03%
6 Portfolio turnover ratio® 252.57% 474.73% 562.70% 1299.66% 155.10% 138.92% 57.22% 283.37% 67.09% 43.70% 89.29% 65.45% 475.01% 493.04% 132.33% 174.45% 267.61% 276.09% 0.00% 0.00% 150.47%
7 Total Dividend per unit distributed during the year / period (plan wise) Annexure I Annexure I Annexure |l Annexure |l Annexure I Annexure |l Annexure | Annexure Il Annexure I Annexure |l Annexure |l Annexure I Annexure Il Annexure |l Annexure |l Annexure I Annexure I Annexure I Annexure I Annexure I Annexure I
8 Returns: CAGR
8.a Last One Year
Scheme
Direct Plan 6.22% 7.58% -2.50% 8.05% 7.60% 6.60% 8.91% 7.52% 10.67% 7.21% -5.98% 4.61% -4.58% 7.70% -6.00% 8.23% 7.28% NA 5.99% NA NA
Regular Plan 6.14% 7.50% -2.96% 7.39% 6.72% 5.54% 8.77% 7.37% 10.43% 6.76% -6.79% 3.15% -5.20% 6.83% -6.60% 7.33% 7.15% NA 5.88% NA NA
Retail Plan 6.14% 7.50% -2.96% 7.39% - - 8.77% 7.37% - - - - - - - - - - - - -
Institutional Plan 6.14% 7.50% -2.14% 7.46% 6.72% 5.54% - - - - - - - - - - - - - - -
Benchmark 6.37% 7.63% 8.07% 8.17% 11.62% 6.40% 10.92% 7.61% 12.01% 6.18% 6.44% 7.66% 9.79% 7.56% 8.83% 8.54% 7.06% NA 5.27% NA NA
8.b  Since Inception
Scheme
Direct Plan 7.84% 8.10% 7.07% 8.69% 8.09% 8.17% 8.14% 8.02% 717% 7.85% 6.14% 8.95% 6.48% 8.99% 5.42% 8.44% 7.65% 4.40% @ 5.91% 0.20% @ 4.60% @
Regular Plan 7.65% 7.76% 7.24% 8.14% 7.95% 8.01% 7.88% 7.82% 717% 6.94% 6.14% 7.68% 6.48% 7.23% 5.42% 6.19% 7.65% 4.32% @ 5.91% 0.20% @ 4.60% @
Retail Plan 7.00% 7.05% 6.43% 8.14% - - 7.15% 7.04% - - - - - - - - - - - - -
Institutional Plan 9.42% 7.37% 6.92% 7.72% 6.74% 6.83% - - - - - - - - - - - - - - -
Benchmark
Direct Plan 7.79% 8.02% 8.52% 8.60% 9.20% 8.82% 8.98% 8.43% 8.53% 8.32% 8.38% 9.12% 7.33% 8.38% 8.48% 8.42% 7.68% 4.44% @ 5.30% 0.19% @ 5.54% @
Regular Plan 7.35% 7.43% 7.86% 7.85% NA NA 8.43% 8.28% 8.53% 8.29% 8.38% 8.59% 7.33% 7.18% 8.48% 8.46% 7.68% 4.44% @ 5.30% 0.19% @ 5.54% @
Retail Plan NA NA 7.86% 7.85% - - 8.43% 8.29% - - - - - - - - - - - - -
Institutional Plan 7.12% 717% 7.86% 7.85% NA NA - - - - - - - - - - - - - - -
Benchmark Indices CRISIL Liquid Fund Index CRISIL Low Duration Debt Index | CRISIL Medium Term Debt Index CRISIL Banking and CRISIL AAA Medium CRISIL Hybrid 85+15 CRISIL Short Term Bond Index | CRISIL A Short Term Bond Index 15% + CRISIL Money Market Index NIFTY 1D Rate Index CRISIL Ultra Short
PSU Debt Index ## Term Bond Index Conservative Index CRISIL Composite AA Short Term Term Debt Index
Bond Index 35% + CRISIL Ultra
Short Term Debt Fund Index 50%

Unclaimed Amount Plan of Money Fund - Key Statistics - 2019-20: Total Expense as % of AAuM-0.49% (Previous Yr-0.48%); Management Fees as % of AAuM-0.36%(Previous Yr-0.37%); Last One Year - Scheme return-5.89% (Previous Yr-7.42%); Last One Year - Benchmark return-6.37% (Previous Yr-7.63%); Since Inception - Scheme return-6.57% (Previous Yr-6.85%); Since Inception - Benchmark return-6.91% (Previous Yr-7.13%). AAuM - Average Daily Net Assets. 1.Gross
income is the amount shown as A in Revenue account ® 2. Net Income is the amount that appears in D in Revenue Account — i.e. Net realized gains/loss for the period e 3. Portfolio Turnover Ratio is the lower of sale or purchase divided by the AAuM for the year/period. Total Expenses and Management Fees are expressed as percentage of AAuM. @ Absolute for schemes/plans launched during the year/period. NA: Not Applicable. All the returns are computed using the NAV of

Growth plan under each option. For Sundaram Money Fund - Institutional Growth plan was closed on 12/02/2020. Hence performance is computed based on dividend plan after considering the gross dividend declared. For Sundaram Medium Term Bond — Regular & institutional Plan and Sundaram Money Fund — Retail Plan were launched prior to the existence of the benchmark index, hence benchmark returns for since inception period are not available. ## - The benchmark index
for Sundaram Banking & PSU Debt fund has been changed from CRISIL AAA Short Term Bond Fund Index to CRISIL Banking & PSU Debt Index with effect from 14th October 2019. Past performance may or may not be sustained in the future.

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2020 - FIXED INCOME (Open-ended) SCHEMES

1. Effect of significant changes in the accounting policies: Nil Medium Term Bond Fund 0.65 1.23 12 Sundaram Fixed Interval Fund - Qtly Sr - Plan A ** 11 0.05 26 0.48 13 0.16 28 0.48
2. Investments: Banking & PSU Debt Fund 0.09 0.11 13 Sundaram Fixed Interval Fund - Qtly Sr - Plan B ** 8 0.14 47 0.88 8 0.14 47 0.87
2.1 Allinvestments in securities of the schemes, except in Government Securities, are registered in the name of the schemes/trustees for the benefit of the scheme’s unitholders. Investments in Corporate Bond Fund 0.15 0.35 14 Sundaram Fixed Interval Fund - Qtly Sr - Plan C ** 1 0.02 26 5.44 2 0.04 24 6.15
Government Securities are held in the name of the Mutual Fund. Debt Oriented Hybrid Fund 0.09 0.13 15 Sundaram Fixed Interval Fund - Qtly Sr - Plan D * 1 0.01 42 0.89 2 0.02 42 0.89
2.2 Open positiohs of derlivatives (outstanding m.arket Yalues & % to net assets as of the year end):Nil Short Term Debt Fund 0.33 0.48 16 Sundaram Fixed Interval Fund - Qtly Sr - Plan E 1 0.04 4 121 3 0.15 4 122
2.3 Investmenlt%; in Assomat.ejs or Group Companies: Nil . ' ' Short Term Credit Risk Fund 4.78 8.63 ** _ Matured schemes $ - Merged Schemes
;g CD)pter?l Pofsgon o.:SeClene; t;orro:)veld an.d/or ient tiy thz schzmdesf— II\:!I/iPrewou: Yeark- ’:hl).l d ision thereof.: C + Year : Refer Note 17. (Previous Year — Nil Money Market Fund 0.05 0'01_ 17. Securities Classified As Below Investment Grade Or Default : (a) The Schemes of Sundaram Mutual Fund had investments in Secured Non-convertible Debentures (NCD) of Dewan Housing Finance
-5 Detalls of Seaurities classified as below investment grade and default: Aggregate market value and provision thereof.- Gurrent Year - Refer Note 17, (Previous Year - Ni) Overnight Fund 0.01 Limited (DHFL). During June 2019, DHFL defaulted on their interest servicing obligations to a few debenture holders. Consequent to this, the valuation agencies had marked down the NCDs of
2.6 Aggregate Unrealized gain / loss as at the enfi of the Flnar_10|.al year and percentage to net assets: R In lakhs) Ultra Short Term Fund 217 - DHFL on June 4th, 2019 and recommended NCD valuations at 75% haircut on their face value. Further, the credit rating agencies had also downgraded the debt issuances rating of DHFL to
Schemes Unrealised Appreciation/ (Depreciation) Net Asset Value % to Net Asset Value (c) Amount paid to other Associates: Registrar & Transfer Agents Fees paid to Sundaram Fund Services Ltd. (formerly known as Sundaram BNP Paribas Fund Services Ltd) (subsidiary of sponsor) Default rating (*D") on June 5th, 2019. Also, the Fund had been informed by the custodial bank that they did not receive maturity proceeds of 9.10% NCD's due on 16th August 2019 to Sundaram
v s 23172?; 22182:33 3 92?31295:2 . 772%:3%'22 2(2)1(9):120/0 2001361/9 [ In lakhs) Low Duration Fund and Sundaram Credit Risk Fund. Considering this into account, we had written off all investments and accrued interest thereon by 100% on 16th August 2019 as detailed
oney Fun . : 199,329, /7,060 04% 06% Schemes 2019-20 2018-19 below. Further the company has also not settled all NCD’s matured subsequently.
kAOV(‘;.DU“_iFﬁO” FBU”Z — 125;2? 2 :236565; 4?\233;2 1383;22; gg;:ﬁ’ (00.61;;:? Money Fund 126.06 90.52 Scheme Name Security Details Units Principal Cost  Accrued Interesttil  Interest not accrued from
edium Term Bond Fun . . ,309. ,022. 29% 09)% Low Duration Fund 35.46 39.13
Banking & PSU Debt Fund 2,238.25 1,334.53 1,30,477.78 99,845.73 1.72% 1.34% Medium Term Bond Fund 5.26 393 intakts) - Fintatt os(r;:l:_:i:;w ra::;ha\:;:i:?i:)i;z:::ed
Corporate Bond Fund 1,427.44 (185.13) 95,153.78 45,147.56 1.50% 0.41)% Banking & PSU Debt Fund 32.75 21.58 the security to "D" till maturity
Debt Oriented Hybrid Fund (114.71) (23.51) 3,478.88 8,560.78 (3.30)% 0.27)% Corporate Bond Fund 38.96 15.01 % In Lakhs)
Short Term Debt Fund 185.27 187.55 15,552.94 50,752.18 1.19% 0.37% Debt Oriented Hybrid Fund 3.67 4.08 - 5 — .
Short Term Credit Risk Fund 0147 @19.77) 13,107.82 41.166.89 0.16% 053)% Short Term Debt Fund 1766 29.96 Low Durat!on Fund 9.10% - Dewan Hous!ng F!nance Corporat!on Ltd - Mat Dt 09.09.2019 (INE202B07IK1) 1,50,000 1,500 1,495.39 99.85 36.28
Money Market Fund 26.60 3166 20,452.92 20,462.43 013% 015% Short Term Credit Risk Fund 271 286 Low Duration Fund 9.05% - Dewan Housing Finance Corporation Ltd - Mat Dt 09.09.2019 (INE202B071J3) 4,88,225 4,882 4,860.19 323.21 117.42
Overnight Fund : : 64.046.03 5754 , N Money Market Fund 581 151 Low Duration Fund 9.10% - Dewan Housing Finance Corporation Ltd - Mat Dt 16.08.2019 (INE202B07HQO) 2,51,722 2,517 2,508.41 183.25 45.81
Ultra Short Term Fund (21.53) i 33,231.99 B (0.06)% N Overnight Fund 147 0.08 Debt Oriented Hybrid Fund 11.45% - Dewan Housing Finance Corporation Ltd - Mat Dt 12.09.2019 (INE202B07654) 50 500 529.59 9.94 16.01
1.7 Aggregate Value of Purchase and Sale with percentage to Average Net Assets & In lakhs) Ultra Short Term Fund 915 15.64 Short Term Debt Fund -~ 9.10% - Dewan Housing Finance Corporation Ltd - Mat Dt 09.09.2019 (INE202B07IK1) 50,000 500 502.58 33.28 12.09
Schemes Aggregate Value of Purchase % to Avg Net assets Aggregate Value of Sale % to Avg Net assets (d) Amount paid to other Associates/Group Companies Short Term Debt Fund  9.05% - Dewan Housing Finance Corporation Ltd - Mat Dt 09.09.2019 (INE202B071J3) 300000 3000 299201 198.60 7215
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 () Investment Management fees paid to M/s. Sundaram Asset Management Company Ltd - Please refer SI. No. 2.1 of the abridged revenue accounts; and Credit Risk Fund 11.45% - Dewan Housing Finance Corporation Ltd - Mat Dt 12.09.2019 (INE202B07654) 200 2000 @ 212300 39.76 64.03
Money Fund 49,29,953 71,09,898 803% 1140% 15,651,319 29,61,341 253% 475% (i) Trustee Fees paid to M/s. Sundaram Trustee Company Ltd - Please refer Sl. No. 2.5 of the abridged revenue accounts. Credit Risk Fund 9.10% - Dewan Housing Finance Corporation Ltd - Mat Dt 16.08.2019 (INE202B07HQO) 1,88,278 1,883 1,880.29 137.07 34.27
Low Duration Fund 4,45110 21,94,652 612% 1492% 4,09,059 19,11,952 563% 1300% (e) None of the Schemes have any underwriting obligation or devolvement or have subscribed to any issue whether lead managed by associate companies or where the sponsor or its associate (b) Yes Bank - Perpetual ATR 1 bonds: The Rating Agencies had downgraded the debt securities of Yes Bank as “Default” on 6th March 2020 post moratorium imposed by RBI. Consequence
Medium Term Bond Fund 13,137 13,995 155% 139% 15,176 15,341 179% 152% companies has acted as arranger or manager. of that even, we had valued the Bonds of Yes Bank at “zero”. In terms of “Yes Bank Reconstruction Scheme 2020” notified by Govt. of India on March 13, 2020, the Yes Bank had fully written
Banking & PSU Debt Fund 97,779 3,04,262 86% 291% 64,786 2,96,007 57% 283% 4. Details of large holdings over 25% of the net assets of the schemes as on March 31, 2020: off the Perpetual Subordinate Basel lll Compliant Additional Tier 1 Bonds (ATR 1 Bonds) and stand extinguished from its obligations. Due to the above, the ATR 1 Bonds (ISIN - INE528G08394)
Corporate Bond Fund 1,04,691 26,919 132% 73% 53,189 16,054 67% 44% SI.No. Scheme Name No. of investors % of AUM as on 31.03.20 No. of investors % of AUM as on 31.3.19 held by the scheme was fully written off in the books along with interest accrued thereon.
Debt Oriented Hybrid Fund 4,696 7,182 89% 65% 8,248 10,486 157% 96% 1 Sundaram Short Term Debt Fund 1 29.81% - - Scheme Name Security Details Units  Principal Cost Accrued Interest Interest not accrued
Short Term Debt Fund 1,20,139 4,51,342 475% 506% 1,51,168 4,39,562 598% 493% 2 Sundaram Overnight Fund - - 1 87.08% R InLakhs) (¥InLakhs) till 5th Mar 2020 till 31.03.2020 from the
Short Term Credit Risk Fund 61,521 1,24,830 250% 278% 32,560 78,260 132% 174% 5. Details of Unit Capital Movement during the period - Refer Annexure Il { In Lakhs) date of default (% In Lakhs)
Money Market Fund 73,072 78,835 344% 465% 56,873 46,649 268% 276% 6. Bonus declared during the year in respect of any of the schemes: Nil (Previous Year: Nil Medium Term Bond Fund 9% - YES Bank -NCD - INE528G08394- Call Option: 18th October 2022 20 200 200 6.89 128
Overnight Fund 2,47,456 - 613% - - - - 7. Contingent Liability - Nil (Previous year: Nil) 18. Investor Education & Awareness Initiatives (IEAI):
;letsraNSho;t Tj”;‘ Fund't. o 1,18,425 ) 404% 44,100 ) 150% R -kh ) S E:;frlzg(S)tl;:rnzlr’m::cr)mllaeng(;?m(jr:thfeZzta?eszsirislujvznés(;:zr;se;f;:;?/ir:%?: wr?:r:\fe?tah;;:zzs’ll, 2020: Nil (Previous Year Nil An annual charge of minimum 2bps (0.02% p.a.) of daily net assets, being part of total recurring expenses is set aside for IEAI as mandated by SEBI vide circular no. CIR/IMD/DF/21/2012 dated
-6 Non-traded securities In the Fortiolio: N lakns . . September 13, 2012. Accordingly accrued balance is transferred on periodic basis to a separate bank account maintained for the purpose. From 01.04.2016, 50% of 2bps accrued on daily net
Schemes Aggregate value of Non traded securities Percentage to Net Assets 10. Commission to agents is inclusive of additional expense ratio charged towards mobilization of money from centers beyond Top 30 cities notified by Association of Mutual Funds of India as per asspets is transferred to AMFI ar?dythe balances are utilized by the AME in accordance with F;EBI Guidelines. The balances pending Stilisation are deployed in money markgt instruments and );erm
31.03.20 31.03.19 31.03.20 31.03.19 Regulation 52(6A) deposits. Movement of IEAI balances are provided below
Money Fund 237,843 5,05,322 60.16% 110.12% 11. In Sundaram Money Fund, Other Operating expenses includes a sum of ¥209.60 lakhs incurred towards interest on borrowings during the year (Previous Year: ¥1,171.66 lakhs) and it is not Particulars 2019-20 2018-19
Low Duration Fund 23,636 127944 54.68% 97.94% considered for the expense ratio limits. In Sundaram Overnight Fund a sum of ¥12.71 lakhs incurred towards CCIL Charges upto January 24th 2020 is included in the Other Operating expenses. - -
’ el . ) % in Lakhs in Lakhs
Medium Term Bond Fund 4,066 7221 55.63% 80.03% 12. New Schemes launched during the year - Fixed Income (Open-ended): Opening Balance 811 362.50
Banking & PSU Debt Fund 123312 86,390 94.51% 86.52% S.No _Scheme Name Allotment Date Contrbutions fom e schemes 70911 86128
Corporate Bond Fund 54,487 29,345 57.26% 65.00% 1 Sundaram Ultra Short Term Fund 24/06/2019 | § o Desiormert 515 2140
Debt Oriented Hybrid Fund 2189 4,851 62.91% 56.66% 13. Schemes Closed, rolled over and Merger durln'g the year: Nil ' . ' ' | | | ncortne accrueu rom <.ep oymen : :
Short Term Debt Fund 11,980 39,539 77 03% 7791% 14. In regpect of schemgs whlch are Iaur.mhed §urlng thglperloq, opening NAV is considered as ¥10/- and for Sundaram Overnight Fund opening NAV is considered as ¥1000/-. Less: FU:dS utilized during the year for IEAI 500.47 937.82
Short Term Credit Risk Fund 10263 39,831 78.29% 96.76% 15. Deta!ls of scheme wise |rl1vestments in fore|gnl secur|t|es:lN|I . | - | ' - N Less‘: 50% Funds Transferred to AMFI 311.50 319.35
Money Market Fund 18.103 20,156 8851% 98.50% 16. Details gf Unclaimed D|V|denQS and Redemptions: Unclaimed Redemp.tlon and Unclaimed ID|V|dend includes unencashed redemption and dlyldend warrant/cheque/demand drafts whosel validity Closing Balance 1.43 8.1
Overnight Fund : - - - has expired and are outstanding as at the balance sheet date and the income accrued on investment of such balances from the date of expiry to end of three years from the date of the issue of 19, Impact of COVID-19: India and other countries continue to face the deeply challenging and unpredictable situation caused by the spread of COVID-19. Government had imposed complete lock
Ultra Short Tarm Fod 29801 90.03% - ;Uffih Wagégﬁ{“g%%?gj\g? R%?;t; ;'/297 tc)ialta:icistl)n unC|g:5mZg‘|rgctjsmptlo|n'an?jubn?lalmed' dl\lll(é?nle\iere (ieployeddl?hmoneyhmarlft ms.trumfnés. t”tlhsedptembetr inS |r|1 Fern:js Aof SEEiI I;:llrctjlalt down as a measure to curtail the virus spread since March 25, 2020. The spread of the coronavirus and the situation of lock-down across India in the period during the year ended and post 31
3. Detals of Transactions wilh Assodiales: SSr;dnaor.am Monew Fund. a luid Sehers Inieims%frtzaeryAdd‘e i ises:jgg ?r;n’:ris rea 2:c(i:etsh E%Jta:nl?xlneirseesr;?cﬂz?estr::;ee%nto%V(;eb e:?ol:];lﬁ::bol\;]e Tane:r:?jn:ciretio:ci:lt:: NA\T(;\L/jgr th:?‘a:e March 2020 is considered as a significant event. SEBI vide its notification dated March 24, 2020, categorised entities providing capital and debt market services as essential service provider and
(@ Amount paid to Associates as brokerage towards sale of units of the schemes during the year (aggregated values across all schemes): value under the gptions, “Ur?claimed Redémptions greater than three years’ and Unc?aim:ad Dividend gpreater than Three years” has bsen utilized for inSestor education and awareness purposes accordingly mutual fund has continued its ongoing activities. Sundaram Asset Management Company (AMC) is continuously monitoring the ever-changing circumstances surrounding the coronavirus
. i - . - . o ) . . . ) ) ' and remain focused on supporting all our investor/distributor needs, while continuing to keep our employees safe. All reportings have been undertaken as per SEBI Regulations and within the time
Name of the.Assoclate / Nature of ASSOCIa.tIOI'I Period . Value of transaction . Brokerage The balances of unclaimed dividend and unclaimed redemption and their count thereof is provided below. limit as per the applicable Regulations or as per the extension provided for the same. AMC had performed its assessment on its impact on the fair valuation of securities held by its schemes as on
related parties / group & Nature of Relation Covered (i lakhs & % of total value of [in lakhs & % of total Value _ 31.03.2020 : _ 31.03.2019 i 31st March 2020. Based on the available information and facts, the AMC has assessed that the securities were carried at fair market prices, particularly, the debt securities at the prices provided
companies of the Sponsor transaction of the fund) of transaction of the fund) Dividend Redemption Dividend Redemption by the approved valuation agencies. During the period subsequent to the balance sheet date, the Government of India had announced a slew of measures including financial stimulus packages.
{in lakhs % <in lakhs % SINo Scheme Name Count  [In lakhs) Count [ In lakhs) Count R 1In lakhs) Count (X In lakhs) Reserve Bank of India had also provided measures to ensure adequate liquidity in the system. As at the date of signing of these financial statements the COVID-19 crisis is still un-folding and the
Sundaram Finance Limited Sponsor 2019-20 31,381 0.15 593 4.08 1 Sundaram Banking and PSU Debt Fund 1S 0.72 19 0.48 134 1.01 25 0.51 full impact of the coronavirus is not capable of being qualitatively or quantitatively assessed on the businesses of the investee companies. AMC believes that there is uncertainty around the
2018-19 49,885 0.16 1063 4.63 2 Sundaram Corporate Bond Fund 95 0.12 31 0.29 69 0.20 33 0.31 accurate assessment of the full impact of COVID-19 crisis or any prediction regarding the future course of events that would arise due to the COVID-19 crisis. As the Covid 19 crisis is still continuing
Sundaram Finance Holdings Limited  Subsidiary of Sponsor 2019-20 0.32 - - 3 Sundaram Debt Oriented Hybrid Fund 683 8.79 65 242 675 9.08 69 4.02 across the country, its full impact on security markets, business houses or on overall economy could not be fully assessed now. Sundaram AMC has ensured adequate liquidity measures to meet
2018-19 0.68 - - - 4 Sundaram Gilt Fund $ 11 0.03 2 0.12 11 0.03 2 0.12 the redemption requirements of investors. During the period, the mutual fund has also witnessed regular investor-initiated transactions. The underlying securities of the fund are valued at Fair Value
Note: Brokerage on distribution and sale of units paid / payable represents the amount paid / payable for the year. Previous year figures does not necessarily reflect the amount charged to the 5 Sundaram Low Duration Fund 26 0.23 % 11.91 21 0.22 97 15.73 as per SEBI guidelines. Service providers like the Registrar and Transfer Agent, Custodian have carried out extensive arrangements to address business needs and continuity of operations. As on
scheme's revenue account. 6 Sundaram Medium Term Bond Fund 4,710 41.35 754 16.96 4,642 42.16 781 23.31 the date of signing of these financial results, AMC believes there are no subsequent events indicating any significant impacts on its operations, on the going concern of any of its Schemes for a
(b) Details of Commission paid to the associates by the Open-ended Debt schemes: [ In lakhs) 7 Sundaram Monthly Income Plan - Moderate $ 1,065 3.84 222 3.55 1,073 4.05 226 4.86 foreseeable future and on the fair values of all equity, debt and other investments held by its schemes as at 31st March 2020.
Commission paid to Sundaram Finance Ltd 8 Sundaram Regular Savings Fund $ 7 0.23 65 1.32 73 0.23 70 1.33 20. Transactions for purchase and sale of investments are recorded on trade date. The cost of investments includes all costs incurred in acquiring the investments and incidental to acquisition of
Schemes 2019-20 2018-19 9 Sundaram Short Term Credit Risk Fund 234 2.62 49 1.94 231 2.56 47 2.12 investments e.g. brokerage, transaction costs, CCIL charges and any other charges. With effect from January 24, 2020, Transactions charges for the trades done in Repo, TREPS, GSEC and T-Bill
Money Fund 0.55 0.38 10 Sundaram Short Term Debt Fund 21 0.07 12 0.94 11 0.05 16 2.79 has been included as part of cost of investments.
Low Duration Fund 6.05 37.54 11 Sundaram Money Fund 61 0.88 375 28.50 66 0.97 357 32.82 21. Previous year figures were re-grouped or reclassified wherever necessary to conform to current year/period’s classification.
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Annexure | - NAV per unit ()
01.04.2019 - 31.03.2020

Annexure Il - Total Dividend per unit distributed during the year / period (Net of DDT) ()

Annexure lll-Unit Capital Movement During the year/period (each unit has a face value of 310 & for Overnight Fund face value is 31000)

01.04.2018 - 31.03.2019

i ' : 2019 - 2020 2018 - 2019 01.04.2019 - 31.03.2020 01.04.2018 - 31.03.2019
Ngxnzzi;‘:l:ltl\jlc()?ey Fund Open High Low Close Open High Low Close Scheme / Option individual / HUF Others Individual / HUF Others Movement In Unit Capital Opening  Subscription Redemption  Closing Opening _ Subscription Redemption  Closing
Sundaram Money Fund

Regular Growth 39.2268 41.6419 39.2343  41.6419 36.4905 39.2268  36.4972 39.2268 M Fund
Regular Bonus 140218 148852 140245 148852 130438 140218 13,0462 140218 s““dara"f M Regular - Growth 192386539 3351517609 (3301973438) 241930710 206169178 7690783383 (7704566022) 192386539

ivi - Dai Regular Daily Dividend 0.434501 0.402352 0.524549 0.485732 Regular - Bonus 253986 - (146381) 107605 529372 - (275385) 253986
Regular Dividend - Daily 10.0953 10.0953 10.0856 10.0953 10.0953 10.0953  10.0953 10.0953 g y nus -

el - Regular - Daily Dividend 147549009 910818585 (1027692153) 30675442 63830132 2956743198 (2873024320) 147549009
Regular Dividend - Weekly 11.7931 11.9263 11.7935 11.9569 11.7052 11.8469  11.7030 11.8367 Regular Weekly Dividend 0.425470 0.393990 0.518385 0.480034 R D R 544620 8965785 B005101) 6203210 12710586 10677988 - (18143004) 3544690
Regular Dividend - Fortnightly 11.0346 11.1084 11.0347 11.1124 10.9902 11.0913  10.9881 11.0522 . . eguiar - \eekly Livioen

ivi Regular Fortnightly Dividend 0.433702 0.401606 0.529858 0.490651 Regular - Fortnightly Dividend 12643 153939 (2708) 163874 12080 19040 (18476) 12643
Regular Dividend - Monthly 105755 106467 105755 10.6104 105418 106408  10.5398 105755 g Regular - Monthly Dividend 10778332 39996179  (16968315) 33806196 2502307 14349136  (6163202) 10778332
Regular Dividend - Quarterly 37.0568 38.7717 37.0639 38.7265 35.0465 37.1465  35.0529 37.0568 Regular Quarterly Dividend 0.432192 - 0.432192 - Regular ) Quaﬂegfl Dividend 92109 51758 (66725) 47134 86995 8356 (3250} 92102
Retail Dividend - Daily 100953 10.0993  10.085%6  10.0993 100993 10.098  10.0993 100993 " pirect Daily Dividend 0.440360 0.407798 0.530198 0.490953 Retail - Daily Dividend 53383 - (7367) 46017 85786 . (32403) 53383
Retail Dividend - Weekly 11.8367 11.9704 11.8371 11.9129 11.6624 11.8032  11.6602 11.7931 ! ae Retail - Weekly Dividend 58909 _ ! 58909 99359 ) (450) 58909
Retail Dividend - Fortnightly 11.0522 11.1250 11.0523 11.0959 10.9582 11.0740  10.9562 11.0346 Direct Weekly Dividend 0.430424 0.183572 0.524595 0.485780 Retail - Fortnightly Dividend 271 _ . 271 271 ] 4 271
Retail Dividend - Monthly 10.5887 10.6600 10.2435 10.2568 10.5550 10.6541  10.5530 10.5887 Direct Monthly Dividend 0.443411 - 0.539853 0.038835 Retail - Monthly Dividend 267984 - (220413) 47571 1856523 - (1588539) 267984
Retail Dividend - Quarterly 12.4690 12.7473 12.4714 12.6238 121738 125987  12.1760 12.4690 : - ) i - Vi - ] ! 93071

all L Direct Quarterly Dividend 0.432192 - 0.432192 Retail - Quarterly Dividend 93271 (11058) 82213 93271

Institutional Growth 38.2538 40.2955 38.2612 - 35.5855 38.2538 35.5920 38.2538 ) } e Institutional - Growth 401401 - (401401) - 401401 - - 401401
Institutional Dividend - Daily 10.0953 10.0953 10.0856 10.0953 10.0953 10.0953  10.0953 10.0953 Direct Fortnightly Dividend 1.038791 - 1.265451 - Institutional - Daily Dividend 540 - : 540 540 - - 540
Bireci growth ?g% 1 g ﬂ .gggﬁ ?‘9‘?(1) % ﬂ ggg? ?g??gg ?24115 1 g ?g%g] ?g% 1 g Retail Daily Dividend 0.435755 0.403524 0.524707 0.485874 Direct - Growth 841370238 37875591694 (38071294623) 645667309 820021709 67023850946 (67002502417) 841370238

irect Bonus . . . : : : : : : y Direct - Bonus 2274178 - 2183927 90251 205259849 - (202985671 2274178

Direct Dividend - Daily 101025 101025  10.0929  10.1025 101025 101025  10.1025 10.1025 Retail Weekly Dividend 0.423664 0.392317 0.516313 0.478110 Direct - Daily Dividend 14T3IB0 GATIITTERA (661441080 106070985 104390808 7532438090 (12400uBord]  4d47a 808
y ( ) ( )
Direct Dividend - Weekly 11.8579 11.9933 11.8583 11.9797 11.7248 11.8682  11.7226 11.8579 Retail Fortnightly Dividend 0.436177 0.403902 0.530265 0.491029 Direct - Weekly Dividend 4784149 11883085  (16528892) 138342 633742 5760387 (1609980) 4784149
Direct Dividend - Fortnightly 26.1240 26.2981 26.1243 26.2680 25.9769 262172 25.9720 26.1240 Retail Monthly Dividend 0.694969 0.151952 0.527676 0.488628 Direct - Fortnightly Dividend 16109 32309 (28915) 19503 15768 15433 (15094) 16109
Direct Dividend - Monthl 10.7189 10.7918 10.7188 10.7542 10.6847 10.7856  10.6826 10.7189 . - Direct - Monthly Dividend 599659 409053 (273148) 735563 587535 2590288 (2578164) 599659
Y Retail Quarterly Dividend 0.432192 - 0.432192 - Y
Direct Dividend - Quarterly 37.1903 38.9406 371975  38.8962 35.1445 37.2795  35.1511 37.1903 al & y DIVICe : . Direct - Quarterly Dividend 20852 8355 (18963) 10245 41881 18948 (39977) 20852
Unclaimed-Redemption Less than three years 11.7972 12.4938 11.7994 12.4938 10.9826 11.7972  10.9845 11.7972 Institutional Daily Dividend 0.435155 0.402982 0.533600 0.494097 Unclaimed - Redemption Less than three years 10005283 4415457 (8781095) 5639646 8687527 5922396 (4604640) 10005283
y . !
Unclaimed-Redemption Greater than three years 10.0000 10.0000 9.9898 10.0000 10.0000 10.0000  10.0000 10.0000 Sundaram Low Duration Fund Unclaimed - Redemption more than three years 18830928 3077375 (4796918) 17111386 18684883 1335197 (1189151) 18830928
Unclaimed-Dividend Less than three years 11.7883 12.4842 11.7904 12.4842 10.9735 11.7883  10.9755 11.7883 Unclaimed - Dividend less than three years 18185195 3089149 (9238823) 12035521 15659154 7452866 (4926825) 18185195
Unclaimed-Dividend Gre_ater than three years 10.0000 10.0000 9.9898 10.0000 10.0000 10.0000 10.0000 10.0000 Regular Daily Dividend 0.089057 0.082466 0.516989 0.478731 Unclaimed - Dividend mf)re than three years 12143113 7169743 (1793022) 17519834 10982547 2102552 (941985) 12143113
Rsunldaream I;gw puration Fund 25.4721 25.7798 23.7122  24.7163 23.7188 254721 23.7229 25.4721 Regular Weekly Dividend 02507 0.392594 020008 0.486760 Rsuqdarzm Lo‘: puretion Fund 141584904 74422932  (156524382) 59483454 246735482 433325035  (538475613) 141584904

eqular Grow . . . . . . . . . . _ _ eqular - Growt 5
Regular Bonus 145819 147580 135744 141491 135782 145819 135805 145819  hegular Fortnightly Dividend 0.352147 0.530433 Regular - Bonus 1366987 _ (358754 1008232 6793086 _ U (5426099) 1366987
Regular Dividend - Daily 10.0406 10.0428 9.2320 9.6228 10.0422 10.0457  10.0266 10.0406 Regular Monthly Dividend 0.192530 0.178283 0.539734 0.499799 Regular - Daily Dividend 53544290 61974996  (104115477) 11403810 59867104 244224390  (250547204) 53544290
Regular Dividend - Weekly 12.1707 12.2135 11.1225 11.2186 12.0370 12.1885  12.0391 12.1707 Regular Quarterly Dividend 0.324144 0.300159 0.432192 0.400212 Regular - Weekly Dividend 8922385 10421759 (142(38828; 5105316 9955690 23987354 (250(20659; 8922385
Regular Dividend - Fortnightly 11.2995 11.3659 10.3411 10.4737 11.2316 11.3600  11.2274 11.2995 . A Regular - Fortnightly Dividend 134454 3789 80913 57330 13811 146710 26068 134454
Regular Dividend - Monthly 110816 111716 102049  10.4892 110402 111776  11.0384 11.0816 Direct Daily Dividend 0.095934 0.088837 0.561914 0.520335 Regular - Monthly Dividend 5416313 1216451  (5021767) 1610997 4956983 4078342  (3619012) 5416313
Regular Dividend - Quarterly 11.9510 12.0954 10.9798 11.1430 11.7053 12.0706  11.7074 11.9510 Direct Weekly Dividend 0.454093 - 0.575809 - Regular - Quarterly Dividend 1162936 70444 (278880) 954501 1444940 180793 (462798) 1162936
Retail Growth 23.0893 23.3682 214940  22.4041 21.5001 23.0893  21.5038 23.0893 Direct Fortnightly Dividend 0.391720 . 0.599210 . Retail - Growth 2184663 - (313087) 1871576 2604908 - (420245) 2184663
Retail Dividend - Daily 10.0406 10.0428 9.2320 9.6229 10.0422 10.0457  10.0266 10.0406 Direct Monthlv Dividend 0.214076 0.198236 0.596050 0.551944 Retail - Daily Dividend 1548293 - (531414) 1016879 1842072 - (293779) 1548293
Retail Dividend - Weekly 12.0092 12.0522 11.0131 11.1033 11.8855 12,0270  11.8761 12.0092 rect Monthly Divid - : : : Retail - Weekly Dividend 174801 - (27761) 147041 251570 - (76769) 174801
Retail Dividend - Fortnightly 11.2041 11.2704 10.2544 10.3846 11.1249 11.2655  11.1210 11.2041 Direct Quarterly Dividend 0.324144 - 0.432192 - Retail - Fortnightly Dividend 48 - - 48 48 - - 48
Retail Dividend - Monthly 10.8997 10.9881 10.0373 10.4416 10.8615 10.9941 10.8571 10.8997 Retail Daily Dividend 0.089452 0.082833 0.518266 0.479912 Retail - Monthly Dividend 1477926 - (983810) 494116 151297_213 - (?2953 12175932
Retail Dividend - Quarterly 11.5742 11.7140 10.6290 10.7763 11.3544 11.6947  11.3551 11.5742 Retail Weekly Dividend 0.395997 0.366698 0.504707 0.485884 Retail - Quarterly Dividend 452748 - - 452748 46592 - (13173) 527
Institutional Growth 24.3057 24.6322 22.7180  23.7839 22.6187 24.3057  22.6222 24.3057 etait weekly Dividen : : : . Institutional - Growth 12 ©) - 12 12 - - 12
Institutional Dividend - Daily 100407  10.0429 9.2335 9.6262 100423 10.0458  10.0266 10.0407 Retail Fortnightly Dividend 0.351387 - 0.542985 - Institutional - Daily Dividend o13 - - o13 518 - - o138
Institutional Dividend - Monthly 109734 11.0624 101034  10.4520 109378  11.0659  10.9360 10.9734 Retail Monthly Dividend 0.100235 0.092817 0.532785 0.493364 institutional - Monthly Dividend PO 7 O SR B ) VO S At SR L
Direct Growth 263236 266644 245502  25.6631 243614 263236  24.3660  26.3236 : iy irect - Growt ( ) ( )

: i Retail Quarterly Dividend 0.324144 0.300159 0.432192 0.400212 Direct - Bonus 2077273 - (2077273) - 2077273 - - 2077273
Direct Bonus 150384 15.2330  14.0252 189173 150384 13.9200 15.0384 - o Direct - Daily Dividend 83350161 14166408  (73898051) 23618518 83991728 281160803  (281802370) 83350161
Direct Dividend - Daily 10.0478 10.0502 9.2475 9.6668 10.0496 10.0535  10.0342 10.0478 Institutional Daily Dividend - 0.083390 - 0.481104 ST i 229389 o7 oa7on3 205208 1790558 294060 el 239389
Direct Dividend - Weekly 12.2710 123163 112214 11.3289 12.1249 12.2897  12.1272 12.2710 Institutional Monthly Dividend 0.144326 0.081013 0.538604 0.498752 rect - ieekly Livioen ( ) ( )

: Y ) nstitutional Monthly Dividen . . . : Direct - Fortnightly Dividend 14434 33418 (33304) 14548 352 27046 (12963) 14434
Direct Dividend - Fortnightly 11.7148 11.7870 10.7287 10.8742 11.6401 11.7806  11.6370 11.7148 Direct - Monthiv Divi

. i - y Dividend 62013140 1507696  (24958697) 38562139 76117932 3958338  (18063130) 62013140
Direct Dividend - Monthly 11.2450 11.3413 10.3659 10.6692 11.2007 11.3478  11.1985 11.2450 Sundaram Medium Term Bond Fund Direct - Quartefly Dividond 63950 99117 72921) 35140 78405 o (58708) 63950
Dgiffd?f;dn?ﬁ;d%“,?‘”%'rﬁ — 12.2711 12.4299 11.2987 11.5083 11.9311 12.3889  11.9334 12.2711 Regular Quarterly Dividend 0.432192 0.400212 0.432192 0.400212 e
Regular Growth 515537 560178 514818 550270 488490 515537  48.4387 51.5537 Regular Half Yearly Dividend 0.432194 - 0.432194 - Regular - Growth 15863260 1855761 (594395 11775067 20702300 3340309 (8179350 15863260
Regular Bonus 17.6078 191325 175832  18.7941 16.6840  17.6078  16.5439 17.6078 Regular Annual Dividend 0.432194 - 0.432194 - Regular - Bonus 271547 - (14170) 257377 316948 - (45401) r1s47

e - . o Regular - Quarterly Dividend 4516788 113425 (739899) 3890314 6937708 117035 (2537954) 4516788
Regular Dividend - Quarterly 12.0939 12.6702 12.0031 12.2954 12.0463 122122 11.8128 12.0939 Direct Quarterly Dividend 0.432192 . 0.432192 . R e ey 280036 v 9199 422180 190511 a1 5717) 280038
Regular Dividend - Halfyearly 12.1815 12.9227 121645 123928 12.1257 12.4496  11.8935 12.1815 Di = egular - Halfyearly Dividen (9199

el irect Annual Dividend 0.432194 - 0.432194 - Regular - Annual Dividend 193657 13107 (13179) 193584 192589 3348 (2281) 193657
Regular Dividend - Annual 11.8408 12.8661 11.8243 12.0357 11.7899 12.4099  11.6909 11.8408 o wih 1196 s ) 708 Taos ° 479 1796
Institutional Growth 58.2710 63.3171 58.1897  62.1973 55.2120 582710  54.7478 58.2710 Sundaram Banking & PSU Debt Fund Direct - Covwh 365815 190013 (57623 498205 386561 51423 (71877) 365815
Direct Growth 54.4014 59.5621 543505  58.5502 51.0351 54.4014  50.6872 54.4014 T Diract - Quarterly Dividend Tod33 3 (294 19909 19779 411 ) 10435
Direct Dividend - Quarterly 21.3745 229292 213545 223890 20.6351 21.4659  20.4944 21.3745 Regular Daily Dividend 0.526421 - 0.431940 - Direct - Anaual Dividend 9839 69 ! 9908 13550 1618 (5329) 9839
Direct Dividend - A_nnual 12.5610 13.7524 12.5492 12.9159 12.3485 13.1268 12.2643 12.5610 Regular Monthly Dividend 0.450347 0.417024 0.510873 0.473071 Sundaram Banking & PSU Debt Fund

Sundaram Banking & PSU Debt Fund Regular Weekly Dividend 0.297402 - 0.480609 - )

Regular Growth 29.2694 31.8422 29.2392 31.8428 279504 29.2694 26.9513 29.2694 ) Y Regular - Growth 48284468 28576125 (22055121) 54805472 61220902 6123912 19060346) 48284468
Regular Bonus 147508 160572  14.7446 160575 137462 147598 135909 147598 Direct Daily Dividend 0.562113 - 0.465392 - Regular - Bonus 34717720 - (11505697) 23212023 38161415 - (3443699 34717720
e d - Da Direct Weekly Dividend 0.015906 . } ) Regular - Daily Dividend 1651228 2784715 (1277808) 3158136 392246 1490010 231028) 1651228
Regular Dividend - Daily 10.1751 10.3463 10.0966 10.3101 10.0572 10.1751 9.9002 10.1751 y de
gular bividen eexly . . . . . . . . Direct Monthly Dividend 0.476022 - 0.518551 - - i
Re. Regular - Monthly Dividend 1059881 2424752 @177516) 1307117 1420209 106047 466374) 1059881
gular Dividend - Monthly 11.0419 11.4341 11.0305 11.3676 10.9713 11.1099  10.8176 11.0419 Reta . .

- etail Monthly Dividend 0.444240 0.411368 0.502408 0.465232 Retail - Growth 1403200 - (399799) 1003401 1482860 - 79660) 1403200
Retail Growth 26.3857 28.7050 26.3585  28.7056 24,5737 26.3857  24.2959 26.3857 Retail - Monthiv Dividend 1581506 i 21016 1260590 1506542 ) (15336) 1981606
Retail Monthly 10.9489 11.3410 - 109376 11.2741 10.8733 11.0176 ~ 10.7210 10.9489 Sundaram Corporate Bond Fund Direct - Growth 267718516 95758064  (28706401) 334770180 352993397 4861193 (90136074) 267718516
Direct Growth 29.4187 32.0469 29.3911 32.0468 27.3616 204187  27.0572 29.4187 o Direct - Bomus 6521139 : (76473) 6444666 6521139 ° Y 6521139
Direct Bonus 14.7218 16.0370 147080  16.0370 13.6924 147218 13.5401 14.7218 Regular Monthly Dividend 0.158466 0.146740 0.144060 0.133400 irect - Daily Divi

! on . /10 Direct - Daily Dividend 1613 133076 (132221) 2469 1152 511 (50 1613
B!reﬂ B!V!geng - \?va"ym 10.1400 1(1)-38% 1?@2% 1953?2 10.0573 10.1400  9.9015 10.1400 Regular Quarterly Dividend 0.432192 0.400212 0.432192 0.400212 Direct - Weekly Dividend - 109748 S 109748 ) - - i

irect Dividend - Weekly - : : : - - - - i ) . irect - ivi 101 440753 2417 43637 46152
Direct Dividend - Monthly 11.0523 114451  11.0419  11.3565 109779 111216 10.8274 11.0523 Eegu:ar :a'f Yﬁaé'.ylg"’";e”d 8'3221 gj 04002153 8-3?;1 gj D;i‘: da':";:t:‘:'(y)ri'(‘,"r‘;f;‘%on i Fund 46152 45886 (937) 8910 07533 (4363798) 6

Sundaram Corporate Bond Fund egular Annual Dividen . . . -

Regular Growth 26.0488 287843 259613  28.7747 243991  26.0488  23.9422 26.0488 Direct Monthly Dividend 0.158466 - 0.144060 - Eggﬂlg; - %m?y Dividend 100877236 108838983 (8(3382338; 126345330 118008897 S7addolg (5(‘21%%82; g 100877236
Regular Dividend - Monthly 123333 134180 122791 13.3934 117487 123489 11.4890 12.3333 Direct Quarterly Dividend 0.432192 - 0.432192 - Regular - Quarterly Dividend 1643838 244763  (1468066) 420535 1146294 1101784 (604240) 1643838
Regular Dividend - Annual 13.3348 14.7351 13.2900 14.1290 13.0541 13.8972  12.8096 13.3348 D - ViC

et irect Annual Dividend 0.432194 - 0.432194 - Regular - Halfyearly Dividend 122068 6788 (35983) 92873 3201 127828 (8961) 122068
Regular Dividend - Quarterly 14.6919 15.7610 14.6425 15.6054 14.3493 14.8003  14.0043 14.6919 Regular - Anniial Dividend 163756 67414 153460) 117680 91706 11550 2730) 155798
Regular Dividend - Halfyearly 1serel 147971 136301 144915 13397 139370 130514 136761 Sundaram Debt Oriented Hybrid Fund Direct - Growth 68429927 157161730 (26630949 198960708 29923876 40362867  (1856816) 68429927
Direct Dividend - Monthly 12.8263 13.9912 12.7729 13.9684 12.1594 12.8415  11.9048 12.8263 Regular Monthly Dividend 0.414612 - 0.781215 0.483455 rect - 10

. Vi /I Direct - Quarterly Dividend 62021 153273 (4275) 211019 47503 30391 (15873) 62021
Direct Dividend - Quarterly 14.9016 16.0257 14.8539 15.8722 14.4852 15.0091 14.1826 14.9016 Regular Quarterly Dividend 0.324144 0.300159 0.432192 0.400212 Direct - Halfyearly Dividend . 3595 (3595) R R - M R
Dgﬁdz';’;d;fgie;o :\g:?;ited e 13.5249 14.9753 134816 14.3707 131770 14.0864  12.9443 13.5249 Regular Half Yearly Dividend 0.216097 0.200107 0.432194 0.400214 Direct - Annual Dividend 3716 449719 (12372) 441064 21400 1526 (19210 3716

: Vi Sund Debt Oriented Hybrid Fund

Regular Growth 19.5648 19.9603  17.3204  18.2319 18.9672 195648  18.4389 10.5648 Direct Monthly Dividend 0.559293 0.517910 0.854439 0.791215 . “"l afaé“ ‘:h niented Hy 37554945 51874 (2270627) 15627102 63042816 326797 (0214669 37554945
Regular Dividend - Monthly 13.4678 13.6826 11.4037 12.0039 14.1268 142825  13.3668 13.4678 Direct Quarterly Dividend 0.324144 - 0.432192 - g o Dvidend Irtrcss Raoa G00664, 1360957 3977089 D50594 (1387718) 538748
Regular Dividend - Quarterly 14.3919 14.6828 12.4681 12.9737 14,5524 147130  13.8515 14.3919 Direct Half Yearly Dividend 0.216097 - 0.432194 - Red y Livid

Vi : gular - Quarterly Dividend 4389747 19298 2191385) 2217659 5288070 62409 (960732) 4389747
Regular Dividend - Halfyearly 14.1797 14.4663 12.5528 12.9122 14,3431 145014  13.6479 14.1797 Reguiar - Halfyearly Dividend 880154 1503 (328029) 356628 663834 82949 (6662) 830154
Direct Growth 20.4117 20.8451 18.2248 19.1874 19.5124 204117 19.1354 20.4117 Sundaram Short Term Debt Fund D G 836793 100875 (367435) 29953 1100585 295801 (565640) 836753
Direct Dividend - Monthly 13.6939 13.9170 11.5244 12.1331 14.2539 14.4217  13.5844 13.6939 Regular Weekly Dividend 0.508543 0.483365 0.601008 0161415 Direct - Monthly Dividend 103717 13053 24574) 92196 41701 85147 (25532) el
Direct Dividend - Quarterly 15.0004 15.3189 13.1191 13.6614 14.9341 15.1255 14.3491 15.0004 Regular Fortnightly Dividend 0.402023 - 0.724772 - Direct - Halfyearly Dividend 16687 12993 (14893) 14788 22085 2751 (8148) 16687

Sundaram Short Term Debt Fund Regular Monthly Dividend 0.301418 0.223885 0.303875 0.202322 Sundaram Short Term Debt Fund
Regular Growth 818338 32331 287787 30.172r 297988 31.8338  29.7088 31.8338  Regular Quarterly Dividend 0.324144 - 0.432192 - Regular - Growth 07603258 4587201  (17531455) 14650095 55613771 14295000  (42305513) 27603258
Regular Bonus 108065 1eddra 143709 19.0671 148804 108965 14.8354 108969 Regular Half Yearly Dividend 0.216097 - 0.432194 - Regular - Bonus 47085588 - (20282335) 26803253 56059005 - (8973417) 47085588
Regular Dividend - Weekly 14.2039 14.2935 12.4908 12.7311 14.1059 142166  14.0172 14.2039 eguiar Halt Yearly Dividen : . R egul o - Wosklv Dividend 210120 921868 (374982} 257006 379400 1469167 (638448) 510120
Regular Dividend - Fortnightly 12.8887 13.0343 11.3363 11.6599 13.0333 131040  12.8335 12.8887 Regular Annual Dividend 0.432194 - 0.432194 - Regular TR mé’hﬂy o end o551 1405 (1213 o 12535 oo 74577) 5551
Regular Dividend - Monthly 13.0611 13.2367 11.6353 11.9680 12.6342 13.1785 12.5960 13.0611 Direct Weekly Dividend 0.566377 - 0.670972 - Regular - Monthly Dividend 216046 30192 (102381) 143857 871675 116457 (772086) 216046
Regular Dividend - Quarterly 11.9430 12.1314 10.6522 10.8646 11.7605 12.0544  11.6696 11.9430 Direct Fortniahtly Dividend 0.447781 i 0.657905 i Regular - Quarterly Dividend 501491 19143 (57263) 176301 518533 19074 (338826) 591451
Regular Dividend - Halfyearly 12.2914 124854 111119 11.3494 12.0821 12.5517  11.9987 12.2914 rect rortnightly Bividen : : Regular - Halfyearly Dividend 37400 851 (413) 37838 50844 5714 (21158) 37400
Regular Dividend - Annual 11.9054 12.0932 10.6619 10.6834 11.7076 12.4668  11.6719 11.9054 Direct Monthly Dividend 0.341698 - 0.331433 0.166634 i >

. Regular - Annual Dividend 31693 372 (12946) 19118 53051 2521 (23879) 31693
Direct Growth 33.5736 34.1426 30.4271 32.0324 311727 33.5736  31.1009 33.5736 Direct Half Yearly Dividend 0.216097 - 0.432194 - Direct - Growth 101166518 1661739  (81165361) 21662896 287472443 98560985  (284866910) 101166518
Direct Bonus 16.7107 16.8084 16.7141 - 15.5157 16.7107  15.4799 16.7107 . Direct - Bonus 2404436 - (2404436) 0 2611712 - (207276) 2404436
Direct Dividend - Weekly 14.4712 14.5693 12.7778 13.0205 14.3363 14.4850 14.2542 14.4712 Sundaram Short Term Credit Rist Fund Direct - Weekly Dividend 49070 8387 (53476) 3981 74967 190392 (216289) 49070
Direct Dividend - Fortnightly 13.1817 13.3360 11.6241 11.9547 13.1212 13.2540 13.0537 13.1817 Regular Weeklv Dividend 0.118428 0.079892 0.462695 0.095618 Direct - Fortnightly Dividend 9142 420 (543 9019 8530 612 - 9142
Direct Dividend - Monthly 13.3002 13.4874 11.8862 12.2217 12.7986 13.4265  12.7691 13.3002 egu Y er : : : : Direct - Monthly Dividend 78376 5584 (8964) 74995 13974677 370476 (14266777) 78376
Direct Dividend - Halfyearly 12.9682 13.1879 11.7525 12.0715 12.6138 13.2253 12.5847 12.9682 Regular Fortnightly Dividend - - 0.146201 - Direct - Halfyearly Dividend 5365 9 M 5374 6320 - (955) 5365

Sundaram Short Term Credit Risk Fund Regular Monthly Dividend 0.169533 0.156990 0.583989 0.540776 Sundaram Short Term Credit Risk Fund
Regular Growth 212245 271.5531 244682 25.42%0 253641 27.2245 253692 21.2245 Regular Quarterly Dividend 0.324144 - 0.432192 0.100053 Regular - Growth 30095202 27483384  (44662128) 12916458 46691835 86265769  (102862402) 30095202
Regular Dividend 11.6743 11.8156 10.4926 10.9013 11.4369 12.2498  11.4390 11.6743 - e

Vi Regular Half Yearly Dividend n B, 0.216097 B, Regular - Dividend 1341731 520966 (525050) 1337647 1308131 2090780 (2057180) 1341731
Regular Dividend - Weekly 11.3341 11.3752 10.0364  10.4275 11.1805 11.3561  11.1617 11.3341 = Regular - Weekly Dividend 1095271 897180 (1438570) 553882 2395576 3305250 (4605555) 1095271
Regular DIVIdend - Fortnightly - 10.8044 10.7997 - 11.9081 11.9619 11.8847 - Regular Dividend - - 0.432194 0.400213 Regular - Fortnightly Dividend - 768 (768) _ 1589 20 (1608) _
Regular Dividend - Monthly 11.8412 11.9264 10.5293 10.8299 11.8120 11.9514  11.8087 11.8412 Direct Weekly Dividend 0.147097 - 0.507529 - Regular - Monthly Dividend 688305 318820 (530633) 476492 538136 848632 (698463) 688305
Regular Dividend - Quarterly 12.2292 12.3803 10.8516 10.9711 11.9703 12.3527 11.9662 12.2292 Direct Monthlv Dividend 0.228340 0.092744 0.661460 0612515 Regular - Quarterly Dividend 3488 190 (2827) 851 2162 50848 (49522) 3488
Regular Dividend - Halfyearly - - - - - 11.7598 11.4564 - : - Yy : : : : Regular - Halfyearly Dividend - - - - - 3454 (3454) -
Direct Growth 28.3746 28.7433 255560  26.6672 26.2180 283746  26.2239 28.3746 Direct Dividend - - 0.432194 0.400213 Direct - Growth 102283795 501778  (67003890) 35871683 119952352 24431040  (42099597) 102283795
Direct Dividend 12.2384 12.3974 11.0225 11.5018 11.8640 12.8118 11.8666 12.2384 Sundaram Money Market Fund Direct - Dividend 15682497 13354 (15675948) 19903 18442447 531055 (3291006) 15682497
Direct Dividend - Weekly 11.1420 11.1804 9.8474  10.2756 10.9722 111644 10.9609 11.1420 undaram Money Market Fu Direct - Weekly Dividend 70295 1537 (69807) 2026 75353 24614 (29671) 70295
Direct Dividend - Monthly 12.0217 12.1133 10.7021 10.9887 11.9877 12.1401 11.9852 12.0217 Regular Daily Dividend 0.504783 0.122372 0.259088 0.239917 Direct - Monthly Dividend 13810075 58236  (13866448) 1863 18070960 859929 (5120814) 13810075
Ressagfgr?wht’:money — 104320 111800  10.4339  11.1800 100000 104320  10.0014 10.4320 Regular Weekly Dividend 0.876370 ) 0.193583 ) T e
Regular Dividend - Daily 100657 100676 99923 100620 100000  10.0714 100014  10.0657 ~Regular Fortnightly Dividend 0.389424 - 0.216200 - R . B Dvidend S oas  aoaear  (eiaTy 1§iaace ' O R ATl S i
Regular Dividend - Weekly 10.1585 10.3886 10.1604 10.3476 10.0000 10.1677  10.0014 10.1585 Regular Monthly Dividend 0.216327 0.200322 0.058048 0.053042 Regular - Weekly Dividend 53560 1073815 (901403) 595972 i 55566 (2005) 53560
Regular Dividend - Fortnightly 10.1262 10.3033  10.1262  10.2927 10.0000  10.1654  10.0014 10.1262 Regular Quarterly Dividend 0.144064 - 0.072032 - Regular - Fortnightly Dividend 5108 25037 (494) 29651 - 5108 - 5108
Regular Dividend - Monthly 10.3507 10.7775 10.3508 10.7775 10.0000 10.4264 10.0014 10.3507 Direct Dailv Dividend 0513554 0313229 0.264577 0.245009 Regular - Monthly Dividend 552007 221150 (563498) 209659 - 552007 - 552007
Regular Dividend - Quarterly 10.3304 10.8862 10.3323 10.8656 10.0000 10.3537 10.0014 10.3304 y : : : : Regular - Quarterly Dividend 11365 353 (5642) 6076 - 11365 - 11365
Direct Growth . 10.4401 11.2022 10.4421 11.2022 10.0000 10.4401 10.0014 10.4401 Direct Fortnightly Dividend 0.412336 - 0.221632 - Direct - Growth 166220523 279901718  (283241771) 162880470 - 315955653  (149735131) 166220523
Direct Dividend - Daily 10.0658 10.0677 9.9926 10.0620 10.0000 10.0727  10.0014 10.0658 Direct Monthly Dividend 0.218517 - 0.059125 - Direct - Daily Dividend 13268928 80683452  (93947683) 4697 - 29835873  (16566945) 13268928
Direct Dividend - Fortnightly 10.1287 10.2852 10.1287 10.2746 10.0000 10.1687  10.0014 10.1287 Di v Divi 0.144064 0.072032 Direct - Fortnightly Dividend 511 3849 (3828) 532 . 511 ! 511
Direct Dividend - Monthly 10.3562 10.7942 10.3563 10.7942 10.0000 10.4332  10.0014 10.3562 irect Quarterly Dividend : ; : - Direct - Monthly Dividend 4697 156761 (159764) 1693 - 4697 - 4697
Diéecthividerg - anﬁfrl_ly . 10.3386 10.9080 10.3405 10.8879 10.0000 10.3617  10.0014 10.3386 Sundaram Overnight Fund Direct - Quarterly Dividend 2114 4209 (4225) 2098 - 2114 - 2114
undaram Overnight Fun Do Sundaram Overnight Fund
Regular Growth 1002.0055  1061.1274  1002.2051 10611274  1000.0000  1002.0055 1000.1532  1002.0055 Regular Daily Dividend 41.315582 - 0.885698 - Regular - Growth 075 34577798  (33629039) 949033 ; 320 7) 275
Regular Dividend - Daily 1000.0000  1000.0000  1000.0000 1000.0000  1000.0000  1000.6193 1000.0000  1000.0000 Regular Weekly Dividend 7.344388 - - - Regular - Daily Dividend 85 10045 (8093) 2038 - 85 ! 85
Regular Dividend - Weekly - 1042.8692  1040.4681  1042.3050 - - - - Regular Monthly Dividend 16.992554 - - - Regular - Weekly Dividend - 1637 (1330) 307 - - - -
Regular Dividend - Monthly 1002.0048  1041.5233  1002.2045 1037.3896  1000.0000  1002.0048 1000.1524  1002.0048 ) L 14.86464 13.856707 Regular - Monthly Dividend 157 126 (222) 61 _ 157 _ 157
Direct Growth 1002.0373  1062.2519  1002.2397 1062.2519  1000.0000  1002.0373 1000.1552  1002.0373 Direct Daily Dividend : ’ : - - Direct - Growth 5205 283339328  (279433324) 3911229 - 1241148 (1235923) 5225
Birect Bivigeng - Eaily " - 1829?222 182?8(1)39 182?92% - - - - Direct Monthly Dividend 2.455003 - - - Direct - Daily Dividend - 20595711 (19355815) 1239896 - - - -
irect Dividend - Fortnightly - . . . - - - - Direct - Monthly Dividend - 5 - 5 - - - -
Direct Dividend - Monthly - 1044.4458 10387765 1041.2135 - - - - Sundaram Ultra Short Term Fund Direct - Fortnightly Dividend - 509 - 509 - - - -

Sundaram Ultra Short Term Fund Regular Daily Dividend 0.219995 0.177147 - - Sundaram Ultra Short Term Fund
Regular Growth 10.0000 10.4597 10.0071 10.4597 - - - - Regular Weekly Divi 0.205557 0.190347 - - - - 617358390  (415781630) 201576759 - - - -
Regular Dividend - Daily 100000 10537 100071  10.1500 - - - NP l""g.e'.‘d 0189603 Eggﬂlg{ . Sg‘i’,y%ividend © 617358390 (226184963 238097 . . : :
Regular Dividend - Weekly 10.0000 10.2293 10.0071 10.1705 - - - - egular Fortnightly Dividend : - - - Regular - Weekly Dividend - 10941418 (9316561) 1624857 - - - -
Eegu:ar Bivigeng - K/lortr::?lhtly 188888 18%132 1888;1 1813% - - - - Regular Monthly Dividend 0.195552 - - - Regular - Fortnightly Dividend - 60401 ( (60000; 401 - - - -

egular Dividenad - Monthly . . - . - - - - Regular Quarterly Dividend 0.108048 - - - Regular - Monthly Dividend - 1081516 850704 230812 - - - -
Regular Dividend - Quarterly 10.0000 10.3281 10.0071 10.3074 - - - - Di 9 t Dailv Di ci/ q 0267786 0245460 ) _ Regular - Quarterly Dividend - 84523 (45268) 39255 - - - -
Direct Growth 10.0000 10.5492 10.0072 10.5492 - - - - irect Laily Lividen : : Direct - Growth - 407537710  (298072230) 109465480 - - - -
Direct Dividend - Daily 10.0000 10.1756 10.0072 10.1700 - - - - Direct Weekly Dividend 0.244078 - - - Direct - Daily Dividend - 95719215 (94769148) 950067 - - - -
Direct Dividend - Weekly 10.0000 10.2638 10.0072 10.2043 - - - - i : ivi _ 7 . - } Direct - Weekly Dividend - 16590 1111) 15479 - - - -
Direct Dividend - Fortnightly 10,0000 102448 100072  10.2225 - - Direct Fortnightly Dividend 0.04118 Direct - Fortnightly Dividend - 198 (100) 98 - - - -
Direct Dividend - Monthly 10.0000 102523  10.0072  10.2090 - - - - Direct Monthly Dividend 0.241009 - - - Direct - Monthly Dividend - 121189 (60864) 60325 - - - -
Direct Dividend - Quarterly 10.0000 10.4117 10.0072 10.3962 - - - - Direct Quarterly Dividend 0.108048 - - - Direct - Quarterly Dividend - 83057 (6686) 76372 - - - -



SUNDARAM MUTUAL

UNEARTHING OPPORTUNITIES

Abridged Annual Report - 2019-20: Fixed Income (Open-ended) Funds

sf |
Background
Snapshot on Sponsors, Mutual Fund, Trustee Company and Investment Manager

Sponsor: Sundaram Finance Ltd. is Sponsor of Sundaram Mutual Fund. Sundaram Finance is India’s leading non-banking finance
company with a track record for more than 60 years. A strong player in the commercial vehicle and car finance segments, the Sundaram
Finance Group’s services range from automobile finance to home loans to mutual fund to insurance. Sundaram Finance Group has a
presence in businesses such as automobile finance, home loans, mutual funds and insurance, to name a few.

Sundaram Finance has a nation-wide network of 610 branches, employee strength of over 4,000 people and is regarded as one of the
most trusted and respected financial services provider in India.

The Sundaram Finance Group remains true to its core values of prudence, fairness, transparency and service excellence. The Company
has a track record of uninterrupted dividend payment every year since inception in 1954. All the borrowings of Sundaram Finance are
rated. The short term borrowings (including commercial paper) are rated “A1+” (very strong degree of safety) by both ICRA and CRISIL,
Fixed Deposits are rated “AAA” (Highest Credit Quality) by ICRA and CRISIL. The long term borrowings are rated “AAA” (Highest Degree
of Safety), with a “Stable outlook” by ICRA and CRISIL and “AA+” (High Degree of Safety) with a “Stable Outlook” by both ICRA & CRISIL.

Sundaram Mutual Fund: Sundaram Mutual Fund was set up as a Trust on August 24, 1996. Sundaram Mutual Fund was registered with
SEBI on January 3, 1997. The Registration Number assigned by SEBI is MF/034/97/2. The mutual fund is a trust under the provisions of
the Indian Trusts Act, 1882 and is duly registered under the Indian Registration Act, 1908. Sundaram Trustee Company Limited is the
Trustee for the mutual fund. The Trustee has entered into an Investment Management Agreement dated August 24, 1996 with Sundaram
Asset Management Company Limited to function as the Investment Manager for all schemes of Sundaram Mutual Fund.

Sundaram Trustee Company: The Trustee Company is the Trustee of the schemes of mutual fund and holds the trust property for the
benefit of the unit holders. The Trustee Company is a public limited company, incorporated under the Companies Act, 1956. The paid-
up capital is 35.00 lakhs. It is a wholly owned subsidiary of Sundaram Finance Limited. The Sponsor, Sundaram Finance Ltd. has appointed
Sundaram Trustee Company Ltd as the Trustee vide Trust Deed dated 24th August 1996 as amended from time to time. The Trustee has
been discharging its duties and carrying out the responsibilities as provided in the SEBI Mutual Fund Regulations and the Trust Deed.
The Trustee seeks to ensure that the mutual fund and the schemes are managed by Sundaram Asset Management, the Investment
Manager, in accordance with the Trust Deed, SEBI Regulations, directions and guidelines issued by SEBI, the Stock Exchanges, the
Association of Mutual Funds in India and other regulatory agencies.

Sundaram Asset Management Company: Sundaram Asset Management, the Investment Manager for Sundaram Mutual Fund, is a
public limited company, incorporated under the Companies Act, 1956. The paid-up capital is ¥35 crore comprising %20 crore equity and
315 cr., preference. It is a wholly owned subsidiary of Sundaram Finance Limited. A focus on striving for consistent performance, adherence
to transparent business practices and an unswerving commitment to investors are in a nutshell the ethos of the company at work.
Sundaram Asset Management manages assets of Sundaram Mutual Fund. Key strengths are an investment team with experience in
research and fund management. Rigorous compliance and risk management enhance comfort levels for our more than 18.16 lakhs
investors (in terms of folios). A well-defined bouquet of products caters to a variety of risk, return and liquidity preferences of investors
across equity and fixed-income asset classes. Quality customer service is also a prime focus.

General Risk Factors, Statutory Details and Disclosures pursuant to SEBI (Mutual Funds) Regulations 1996

General Risk Factors: Mutual Fund Investments are subject to market risks, read all scheme related documents carefully. There can be
no assurance or guarantee that fund's objectives will be achieved. NAV may go up or down, depending on the factors and forces affecting
the securities market. Main types of risks are market risk, liquidity risk, credit risk and systemic risks. At times, liquidity of investments
may be impaired. There is uncertainty of dividend distribution and risk of capital loss. Past performance of the Sponsor/Asset Management
Company/Fund does not indicate the future performance. Investors in the schemes are not being offered any guaranteed or indicated
returns. The scheme names do not in any manner indicate either quality or future prospects and returns. Statutory details: Mutual Fund:
Sundaram Mutual Fund is a trust under Indian Trusts Act, 1882 Sponsor: Sundaram Finance Ltd. Investment Manager: Sundaram Asset
Management Company Ltd. Trustee: Sundaram Trustee Company Ltd. Liability and Responsibility of the Sponsor and Trustee
Company: Sundaram Finance, the Sponsor of Sundaram Mutual Fund is not responsible or liable for any loss resulting from the operation
of the schemes of the Fund beyond the initial contribution of 1 Lakh for setting up the Fund. The price, redemption value and income of
the units can rise or decline based on fluctuations in market value of its underlying investments.

Complete Annual Report: The Full Annual Report of the Mutual Fund is available at www.sundarammutual.com as well as at the
Registered Office of Sundaram Asset Management Co.Ltd. Present and prospective investors can obtain a copy of the trust deed and
the full Annual Report of the Mutual Fund on a specific request made to the Asset Management Company (AMC) and upon payment of
nominal fees. Investors can obtain physical copy of the abridged summary of the Annual Report without any cost on a specific request
through any mode made to AMC. The Annual Report of the Investment Manager will be available free of cost. To encourage and promote
the "Go Green" initiative of the government, it is encouraged to provide the updated Email ID and mobile number of the investors to get
regular communications and updates from the Mutual Fund

Significant Accounting Policies: There are no significant changes in the accounting policies during the year ended March 31, 2020.
Effects of the changes in the valuation norms pursuant to the recent SEBI circulars as applicable during the year, have been considered
while carrying out valuation of investments as at March 31, 2020.

Unclaimed Dividend & Redemption: Unitholders whose names appeared in the register of unitholders under the dividend plan/option
of the schemes as on the respective record dates were eligible to receive dividend. Dividends were sent to eligible unitholders under the
dividend payout option of the schemes immediately after the respective record date. Similarly, the redemption warrants towards repurchase
of units were also sent to the last known address of the investors. Some of the unitholders have not presented their dividend
warrants/cheques for collection and these warrants/cheques are consequently unitised on the expiry of the instrument in the Unclaimed
plan of Sundaram Money Fund as per Regulations.

In case where the warrant or cheques unitised, Investors are required to submit the current bank account details and can redeem the
units.

The details of unclaimed dividend and redemptions are provided in the Additional Notes to Accounts. The investors in whose folios
unclaimed amounts (redemption/ dividend) are unitised can be verified from the website.

Trustee Report

Dear Investor: The Board of Directors of the Trustee Company has pleasure in presenting the 23rd Annual Report of Sundaram Mutual
Fund. The scheme specific accounts and information required by SEBI are presented in dedicated pages for open ended equity and
fixed-income funds and in a grouped manner for Sundaram close ended funds. The Board of Directors of the Trustee Company welcome
investors who joined the Sundaram Mutual Fund family during the year. Sundaram Mutual Fund now has 1.81 million investor folios. The
increase of our client base is an indicator of confidence reposed by a vast cross section of investors and attributable to a track record of
consistent performance in well-defined products.

Capital Market Outlook: Indian Equity markets remained volatile through the financial year 2019-20. While there was an appreciable
recovery witnessed from Aug’19 into end Jan’20, concerns around the COVID-19 pandemic and its rapid spreads across the world led
to a sharp drop thereafter in end March. In FY20, the narrow market (NIFTY-50) witnessed a contraction of (26) %, and the broad market
(CNX500) saw (28) %. The mid and small cap indices recorded (32) % and (37) % respectively. The equity markets delivered strong returns
in the Apr-Jun 2020 quarter this year. After witnessing significant correction in the Jan-Mar 2020 quarter, the equity markets saw a near
secular rally that registered a return of 25% in the narrow market (NIFTY-50) and 26% in the broad market (CNX500). The mid and small
cap indices recorded 27% and 34% respectively. COVID-19 infections continued to rise all through the quarter with signs of a second
wave of infections across the word during the very end of June. However, the significant fiscal and monetary measures announced by
the US government and the Federal Reserve helped buoy sentiment and infuse significant liquidity into the US markets. Global central
governments and central banks soon followed suit that helped broad-base the equity rally.

Credit remained in focus, and with acceleration in market correction during end March, this was increasingly in focus. The 10-year GSec,
while volatile, directionally withessed a drop in yields on the back of increasing system liquidity and continued rate cuts. The 10-year
yield witnessed a drop of 121bps to 6.14% during the fiscal reflecting increasing focus around credit, the spread between AAA and the
10-year GSec increased by 25bps to 116bps during the fiscal year ending 31st March 2020.

The onset of COVID-19 mid-Jan and its spread to the western world in mid-Feb was the trigger that led to sharp equity market corrections.
The Rupee witnessed a depreciation of 8.3% against the dollar, ending the fiscal year at 74.85.

The fiscal deficit for the year 2019-20 witnessed a marginal slippage to 3.8% GDP against the projected 3.5%. While for FY21, earlier it
was projected to be 3.5%, the economic fallout of COVID-19 has had a disastrous effect on centre’s finances. Therefore, the base line
fiscal deficit (pre-stimulus) is likely to settle in the range of 5.7-6.0% GDP and post stimulus would stay in the range of 7.2-7.5%. The
fiscal deficit for FY21 is set to be greatly influenced by the ongoing pandemic. The lockdown imposed across India during the end of
March has led to a near standstill of economic activity with only just over 40% of GDP in a functional state. Even after the phased easing
of lockdowns, activity on the ground had not normalised completely during the quarter. This has led to significant revenue shortfalls for
both the center and the state. From a centre’s standpoint, we expect the government to maintain its budgeted expenditure growth.
Therefore, the COVID-related revenue shortfall alone is likely to push up India’s fiscal deficit for FY21 to the range of 6.8%-7.1%.

While growth in FY20 is more likely to hover around 4.5% with downside risks, FY21 would see a growth contraction on account of the
COVID-19 led sharp disruption in supply. The supply disruption of the pandemic would have a net impact on 55% of GDP, rending the
rest 45% to do the heavy lifting on growth during this phase. An initial estimate of growth for FY21 incorporating 47 days of lockdown
implies a growth contraction of at least -0.6%. However, if one were to add additional assumptions of the economy running at 50%
capacity in Q1 and 75% capacity in Q2 thereafter, the quantum of contraction in growth would see an increase. The quarter also witnessed
measures from the RBI and the central government to the tune of 10.5% of GDP. Of this, the fiscal measures alone amounted to 6.5% of
GDP. However, the measures were tactfully administered through guarantee programs that effectively account for somewhere between
0.5-0.8% of GDP. Therefore post the measures broadly known as Aatma Nirbar Bharat, the centre fiscal deficit for the year could hover
around 7.5% of GDP. Over and above this, the government’s narrative hints at another fiscal package that could be delivered as soon as
the government feels the economic activity on the ground has normalised.

With a gradual easing of the lockdown being witnessed, the economy could reach normalisation well within the end of 2020. FY21 growth
could witness a contraction in the range of -5% to -2%, depending on the impact of the fiscal measures and more measures in the offing.
However, any delay in the flattening of the infections curve for India could deepen the contraction in growth. The RBI has been very
proactive in their measures and we expect this to continue into the year with more rate cuts on the cards. While this pandemic has its
roots in supply disruption, the extended nature of lockdowns on the ground would also lead to a layer of demand destruction. These
forces are expected to keep inflation well under check for most part of FY21.

India also witnessed a significant amount of liquidity being infused alongside rate cuts to help counter the negative economic effects of
the pandemic. This greatly helped yields that witnessed a drop and eased credit in the system. The 10 year GSec, witnessed a drop in
yields by 30bps to 5.9% during the Apr-Jun quarter. The spread between AAA and the 10 year GSec also saw a drop, by 16bps to 96bos
from 112bps seen during end March.

With the pandemic getting contained through rigorous social distancing and hygiene protocols, lockdowns would become a local
phenomenon and the economy is set to get closer to normalcy. The impact of the fiscal and monetary measures in India and abroad are
set to bring about an appreciable phase of recovery during the second half of FY21. National lockdowns would ease gradually and turn
more local before they get lifted eventually. A gradual and sustainable pickup in growth would also reflect in a positive market sentiment
with valuations currently at attractive levels. However from a rupee standpoint, India’s trade surplus after more than a decade and RBI’s
intervention, led to a rangebound movement seen in the rupee that remained flat ending June at 75.6 to the dollar.

Crude saw a rise of around 24% in the quarter mainly on the back of growth expectations from unprecedented fiscal stimulus in a
coordinated fashion from central governments across the world. This apart, markets continue to expect a ‘V’ shaped recovery globally
and domestically that adds credence to a strong and gradually rising crude price. The US elections, volatile US-China tensions, and the
ongoing second wave of infections across the world are key events to look out for from a market standpoint.

Mutual fund Industry - Snapshot: During the year, overall assets under management of the Indian mutual fund industry has grown from
324.58 Trillion to 324.71 Trillion, registering a marginal growth of 0.52% over the previous year. The proportionate share of equity-oriented
schemes is now 39.50% the industry assets in March 2020, reduced from 42.5% in March 2019. The proportionate share of debt-oriented
schemes is 31.7% of industry assets in March 2020, up from 29.1% in March 2019.

The Gross mobilisation by the industry during the year was 31.88,134. 58 billion (2,43,943.62 bn). The gross redemption from the schemes
during the year was ¥ 1,87,261.57 billion (2,42,842.61 bn), the net new cash generated by the Industry for the year 2019-20 is X 873 billion
as against 310.97 billion generated in the previous year.

Sundaram Mutual-Performance: The gross mobilization by Sundaram Mutual schemes during the year (other than liquid schemes) was
¥8291.77 cr .as against ¥ 10892 cr. registered in the previous year. The redemptions from the schemes (other than liquid schemes) during
the year was X 8692.68 cr as against X 10636 cr in the previous year. The net new cash out flow by the schemes for the year 2019-20 was
3397.91 cr. when compared to ¥ 256 cr inflow by the schemes in the previous year.

Average assets of mutual funds under management is ¥27,802cr. for the financial year ended 31 March 2020 as against 31,933 cr., in
the previous financial year.

The net assets under management as at March 31, 2020 was ¥ 24,223.76 cr.

Performance of Sundaram Mutual Fund: During the year under review, Sundaram Mutual Fund had launched 4 schemes namely
Sundaram Ultra Short Term Fund, Sundaram Equity Fund, Sundaram Arbitrage Fund and Sundaram Balanced Advantage Fund mobilizing
31,340 cr. from 77,211 investors.

Most of the schemes registered good performance during the year beating the benchmark. In line with our philosophy, several equity and
fixed income schemes distributed sizeable dividends.

Sundaram Midcap returned 21.8% since inception of the fund (30-Jul-2002) and on a ten-year annualized return, Sundaram Midcap

Sunil Subramaniam
Managing Director

Place: Chennai for Sundaram Asset Management
Date: August 11, 2020 | Company Limited:

S Krishnakumar
Chief Investment Officer-Equity

returned 9.36% as on 31 March 2020.

Sundaram Select Focus has been awarded 4 Stars by Value Research and was in Quartile 1 in 3 year and 5 year time frames during all
the quarters

Sundaram Large and Mid Cap & Sundaram Equity Hybrid Fund retained its 4 star rating consistently during FY 20
Sundaram Equity Hybrid - Delivered regular monthly dividends of 11% yield to the customers
Your schemes were recognised by rating agencies and the press. Some of the accolades were:

Scheme Name Category Value Research CRISIL Morningstar
Sundaram Large and Mid-Cap Fund Equity 4 Stars

Sundaram Select Focus Equity 5 Stars

Sundaram Equity Hybrid Equity 4 Stars 4 Stars
Sundaram Low Duration Fund Debt 4 Stars
Sundaram Medium Term Bond Fund Debt 4 stars
Sundaram Banking & PSU Debt Fund Debt Rank 2 5 Stars
Sundaram Corporate Bond Fund Debt Rank 2 5 Stars
Sundaram Debt Oriented Hybrid Fund Debt 4 Stars
Sundaram Money Fund 4 Stars Rank 2

Change of Registrar and Transfer Agent: KFin Technologies Private Limited Hyderabad has been appointed as the Registrar and
Transfer Agent for Sundaram Mutual Fund schemes effective 11th November 2019. Your Directors are happy to note that the schemes
has been successfully migrated to the new RTA.

Regulation: In light of credit events occurred since September 2018, that led to challenges in the corporate bond market, SEBI
comprehensively reviewed the regulatory framework for Mutual Funds and took necessary steps to safeguard the interest of investors
and maintain the orderliness and robustness of their investments. SEBI also constituted various Working groups representing AMCs,
industry and academia to review the risk management framework with respect to liquid schemes and to review the existing practices on
valuation of money market and debt securities. Further, an internal working group was constituted to, inter-alia, review prudential norms
for Mutual Funds for investment in various debt and money market instruments. Based on the recommendations of the working groups
and MF Advisory Committee SEBI has made series of changes for Liquid Funds, prudential norms for Mutual Fund schemes for investment
in debt and rr]“noneydmarket instruments and valuation of money market and debt securities by Mutual Funds. Some of the critical changes
are set out hereunder:

¢ liquid scheme should invest at least 20% of its net assets in liquid instruments. Cash, Government Securities, T-bills and Repo on G-
Securities may be considered as Liquid instruments.

¢ liquid and overnight schemes may not be permitted to invest in Short Term Deposits.

¢ liquid and overnight schemes should not be allowed to invest in debt securities having structured obligations and credit
enhancements.

e applicability of NAV for subscription in liquid and overnight schemes may be reduced from the existing 2:00 pm to 1:30 pm

¢ Sector Concentration: to prevent MFs to take enhanced exposure to the financial sector as compared to the other sectors, the sectoral
exposure limit for financial sector and HFC will be reduced in a phased manner

¢ valuation of debt and money market instruments based on amortization may be dispensed with and may completely shift to mark to
market valuation w.e.f. April 1, 2020. All money market and debt securities which are rated below investment grade shall be valued
at the price provided by valuation agencies.

¢ The residual maturity for amortization-based valuation has been reduced from existing 60 days to 30 days.

¢ The mutual funds to have flexibility to invest in unlisted non-convertible debentures (NCDs) up to a maximum of 10% of the debt
portfolio of the scheme subject to such investments in unlisted NCDs having simple structures as may be specified from time to
time, being rated, secured and with monthly coupon payments.

¢ The exit load in liquid scheme shall be implemented on a graded basis.
¢ Mutual funds shall be mandated to invest in only listed NCD in a phased manner

¢ All fresh igvestments in Commercial Papers (CPs) shall be made only in listed CPs pursuant to the guidelines by SEBI regarding
listing of CPs.

¢ [f the rating of debt security with Credit enhancements/ guarantees/ covenants/ arrangements etc. is above investment grade but is
rated below investment grade without such credit enhancements, then, the mutual fund schemes investments in such securities may
not exceed 10% of debt portfolio of the respective scheme.

¢ The group level limit for investment in such debt securities rated below investment grade but enhanced to investment grade through
credit enhancements may be capped at 5% of the debt AUM of the scheme.

In view of Covid 19 related disruptions, SEBI has extended the implementations on some of the provisions.

Your Directors welcome all the steps taken by the Regulator as these measures are taken in the interest of greater transparency and
accountability and to protect the investors interest and orderly growth of the industry

Investor Services: Customer service has been a key area of focus for the Investment Manager. The Investment Manager of the mutual
fund has continued its investor awareness initiatives in the ten districts adopted in the State of Tamil Nadu. The Investment Manager has
been taking active steps including conducting financial literacy campaign in the districts that it has adopted. During the year, Investor
Al\qwarer;]eiiﬂ IF__’Irograms (IAP) were conducted in 191 centres. A sum of ¥7.86 cr. has been spent towards investor education directly and
throug .

A statement detailing the resolution of investor grievances, voting policy of Sundaram Mutual fund and participation and voting by the
schemes in the general meeting of the listed companies’ mutual funds schemes are attached as part of this report.

Board of Directors: The Board of Directors of the company is vested with general power of superintendence, direction and management
of the affairs of the Mutual Fund operations. Sundaram AMC acts as the Investment Manager of the Schemes of the Mutual Fund. The
Board of Directors monitor and review the functions of the Asset Management Companies in order to ensure that it fulfils the tasks
assigned to it under the investment management agreements and complies with SEBI Regulations and other laws in force. The Board
met six times during the year 2019-20.

Audit Committee: The Committee interacts with the Statutory Auditors, Internal Auditors and the Systems Auditors and inter alia, reviews
audit plans, unaudited/audited financial results of the Schemes and responses to the queries of auditors, if any. The Audit Committee
met five times in 2019-20.

Appreciation: The Board of Directors of Sundaram Trustee Company would like to thank the Securities and Exchange Board of India
and the Association of Mutual Funds in India for their guidance and support. The Board also thanks the investors, sponsors, investment
manager, bankers, channel partners and service providers for their continued support and cooperation. The Board of Directors places on
record its appreciation of the professionalism, dedication and commitment displayed by the management and employees of Sundaram
Asset Management.

For and on behalf of the Board of Directors
M S Sundararajan
Chairman

Place: Chennai
Date: August 11, 2020

Independent Auditor’s report on the Abridged Financial Statements

To the Trustees of Sundaram Mutual Fund
Opinion
The accompanying abridged financial statements, which comprise of the abridged balance sheet as at 31st March 2020, the abridged

revenue account for the respective period specified in the Abridged Revenue Account, and the related notes for the following schemes
of Sundaram Mutual Fund:

Sundaram Money Fund, Sundaram Low Duration Fund, Sundaram Medium Term Bond Fund, Sundaram Banking & PSU Debt Fund,
Sundaram Corporate Bond Fund, Sundaram Debt Oriented Hybrid Fund, Sundaram Short Term Debt Fund, Sundaram Short Term Credit
Risk Fund, Sundaram Money Market Fund, Sundaram Overnight Fund, Sundaram Ultra Short Term Fund (collectively referred to as the
“Schemes”) are derived from the audited financial statements of the above Schemes comprising of the Balance Sheet as at 31st March
2020, Revenue Account for the period specified in the Revenue Account and summary of significant accounting policies and other
explanatory information of the respective schemes.

In our opinion, the abridged financial statements as at 31st March 2020 and for the period 1st April 2019 to 31st March 2020 is a fair
summary of those financial statements, and are in accordance with the accounting policies and standards specified in the Ninth Schedule
to the SEBI (Mutual Fund) Regulations, 1996 (the “Regulations”) and Generally Accepted Accounting Principles in India to the extent
agplic?bl? and as per the format prescribed by SEBI circular number SEBI/IMD/CIR No.8/132968/2008 dated 24th July 2008 (the
“Circular”).

Abridged Financial Statements

The abridged financial statements do not contain all the disclosures required by the accounting principles generally accepted in India,
including the accounting policies and standards specified in the Ninth Schedule to the Regulations. Reading the abridged financial
statements and Auditor’s Report thereon, therefore, is not a substitute for reading the audited financial statements and the Auditor’s
Report thereon of the Schemes.

Audited Financial Statements and Our Report Thereon

We expressed unmodified audit opinion on the above Schemes’ financial statements in our report dated 11th August 2020. The audited
financial statements are included in the 2020 Annual Report.

Management’s Responsibility for the Abridged Financial Statements

The Trustees of Sundaram Mutual Fund and Management of the Sundaram Asset Management Company (the “AMC”) is responsible for
the preparation of the abridged financial statements from the audited financial statements of the Schemes pursuant to Regulation 56 (1)
of the Regulations, and in accordance with the format prescribed by the Circular.

Auditor’s Responsibility

Our responsibility is to express an opinion on the abridged financial statements based on our procedures, which were conducted in
accordance with Standard on Auditing (SA) 810, “Engagements to Report on Summary Financial Statements” issued by the Institute of
Chartered Accountants of India.

For R.G.N. Price & Co.
Chartered Accountants
Firm's Registration Number : 0027855

K Venkatakrishnan

Partner

Membership number - 208591
UDIN: 20208591AAAACG6240

Annexure A-Investment Objective, Asset Allocation & Fund Performance

Place : Chennai
Date : 11th August 2020

During the year, in order to ensure fair treatment to all investors in case of a credit event and to deal with liquidity risk, segregation of
portfolio provision has been incorporated in the portfolios of Sundaram Money Fund, Sundaram Low Duration Fund, Sundaram Short
Term Debt Fund, Sundaram Short Term Credit Risk Fund, Sundaram Medium Term Bond Fund, Sundaram Banking & PSU Debt Fund,
Sundaram Corporate Bond Fund, Sundaram Debt Oriented Hybrid Fund, Sundaram Overnight Fund and Sundaram Money Market Fund.

Four of our Schemes (Sundaram ST Credit Risk Fund, Sundaram ST Debt Fund, Sundram Low Duration Fund and Sundaram Debt
Oriented Hybrid) had investments in Dewan Housing & Finance Ltd. and two of our Schemes (Sundaram Medium Term Bond Fund and
Sundaram Equity Hybrid) had exposure to Yes Bank Ltd. Following the default by both the Companies in payment of interest and principal
the Schemes had to write down the value of the investment to zero. The performance of those Schemes was affected due to this. The
detailed explanation and disclosure on the same is available in the website.

Sundaram Money Fund

Fund Type: An open-ended liquid scheme Investment Objective: The main objective is to provide a level of income consistent with the
preservation of capital, liquidity and lower level of risk, through investments made primarily in money market and debt securities. The aim
is to optimize returns while providing liquidity. Asset Allocation: Money Market Investments, debt securities, cash and cash equivalents
(including securitized debt up to a maximum of 25% of the net asset value of the scheme): 0% - 100%. Exposure to derivatives will be
restricted to 50% of the net assets of the scheme. The Scheme shall invest in repo in Corporate Bond upto 10% of the net assets of the
scheme. The scheme shall engage in securities lending subject a maximum of 20% and 5% for a single counter party. As per SEBI
Circular Number: SEBI/IMD/CIR No.13/150975/09 dated January 19, 2009, the scheme shall invest in / purchase debt and money market
securities with maturity of up to 91 days only. Fund Managers: Jointly managed by Dwijendra Srivastava and Siddharth Chaudhary.
Performance & Outlook: The portfolio is deployed in high rated money market securities maturing in two to three months. The portfolio

will continue to be deployed in high quality very short term instruments with the aim of providing returns closely linked to returns on
monfe;ll\/I mar(l)«ztzigitsruments upto 3 months segment. As per SEBI categorization - This Fund is categorized under “Liquid Fund” Category
w.e.f. May .

The Scheme has delivered 7.65% for Regular Plan since inception compared to the benchmark performance of 7.35%. One year
performance of the Scheme is 6.14% (Regular Plan), 6.22% (Direct Plan) Vs benchmark performance of 6.37%.

Sundaram Low Duration Fund

Fund Type: An open-ended low duration debt scheme investing in instruments such that the Macaulay duration of the portfolio is between
6 and 12 months. Investment Objective: To provide a level of income consistent with liquidity through investments made primarily in
money market and debt securities. Asset Allocation: Debt securities / Money Market instruments and Cash & Cash Equivalents, ensuring
that the Macaulay duration of the portfolio will be maintained between 6 & 12 months: 0 - 100%. Exposure to derivatives will be limited
to 50% of the net asset value of the Scheme at the time of transaction. Debt securities may include securitized debts up to 25% of the
net assets. The Scheme shall invest in repo in Corporate Bond up to 10% of the net assets of the scheme. The scheme shall engage in
securities lending subject a maximum of 20% and 5% for a single counter party. Fund Managers: Jointly managed by Dwijendra
Srivastava and Siddharth Chaudhary Performance & Outlook: Low duration fund was launched in April 2007 as Sundaram Liquid Plus
Fund. It was rechristened due to changes in the regulatory framework. Fund invests mostly at the short end of the fixed income market.
As the aim is to provide a higher return than a liquid fund, the duration is slightly higher and accordingly a major part of the portfolio is
deployed in securities having duration up to one year. As per SEBI categorization - This fund is categorized under “Low Duration Fund”
category w.e.f. May 04, 2018. The fund was renamed from Sundaram Ultra Short-Term Fund to Sundaram Low Duration Fund.

The Scheme has delivered 7.24% since inception compared to the benchmark performance of 7.86%. One year performance of the
Scheme is -2.93 (Regular Plan), -2.47 (Direct Plan) Vs benchmark performance of 8.09%. The under performance of the Scheme was
primarily due to its investments in DHFL.

Sundaram Short Term Credit Risk Fund

Fund Type: An open ended debt scheme predominantly investing in AA and below rated corporate bonds. Investment Objective: The
primary Investment Objective of the scheme is an open ended debt scheme predominantly investing in AA and below rated corporate
bonds. Asset Allocation: Investment in AA and below rated corporate bonds: 65% - 100%. Other Debt & Money Market Instruments,
Cash and Cash equivalents: 0 - 35%. Exposure to derivatives will be limited to 50% of the net asset value of the Scheme at the time of
transaction. Debt securities may include securitized debts up to 25% of the net assets. The Scheme shall invest in repo in Corporate
Bond up to 10% of the net assets of the scheme. The scheme shall engage in securities lending subject a maximum of 20% and 5% for
a single counter party. Fund Manager: Sandeep Agarwal. Performance & Outlook: The Fund seeks to obtain returns by investing in
high yield instruments. As per SEBI categorization - This fund is categorized under “Credit Risk Fund” category w.e.f. May 04, 2018. The
fund was renamed from Sundaram Income Plus Fund to Sundaram Short Term Credit Risk Fund.

The Scheme has delivered 5.4% since inception compared to the benchmark performance of 8.5%. 1year performance of the Scheme
is -6.6% (Regular Plan), -6.0% (Direct Plan) compared to the benchmark performance of 8.9%. The 1 year performance of the Scheme
was affected mainly due to its investments in DHFL.

Sundaram Short Term Debt Fund

Fund Type: Short term debt scheme investing in instruments such that the Macaulay duration of the portfolio is between 1 year and 3
years. Investment Objective: To generate income and capital appreciation by investing primarily in fixed income securities & money
market instruments. Asset Allocation: Debt instruments & Money Market instruments, Cash and Cash equivalents: up to 100% Exposure
to derivatives will be limited to 50% of the net asset value of the Scheme at the time of transaction. Debt securities may include securitized
debts up to 25% of the net assets. The Scheme shall invest in repo in Corporate Bond up to 10% of the net assets of the scheme. The
Scheme shall engage in securities lending subject a maximum of 20% and 5% for a single counter party. Fund Managers: Jointly
managed by Dwijendra Srivastava and Sandeep Agarwal Performance & Outlook: The portfolio is positioned to primarily provide accrual
income along with capital appreciation. The fund would run a short duration strategy which would be maintained in the range of 1-3
Years. As per SEBI categorization - This fund is categorized under “Short Term Debt Fund” category w.e.f. May 04, 2018. The fund was
renamed from Sundaram Select Debt Short-Term Asset Plan to Sundaram Short Term Debt Fund.

The Scheme has delivered 6.5% since inception compared to the benchmark performance of 7.3% 1year performance of the fund is -
5.2% (Regular Plan), -4.6% (Direct Plan) compared to the benchmark performance of 9.8%. The 1year performance of the Scheme was
affected due to its investment in DHFL.

Sundaram Banking & PSU Debt Fund

Fund Type: An open ended debt scheme predominantly investing in debt instruments of Banks, Public Sector Undertakings, Public
Financial Institutions and Municipal Bonds. Investment Objective: To generate income and capital appreciation by predominantly
investing in debt instruments of Banks, Public Sector Undertakings, Public Financial Institutions and Municipal Bonds. Asset Allocation:
Money market and debt securities issued by Banks, Public Sector Undertakings (PSUs) and Public Financial Institutions (PFls) and
Municipal Bonds: 80% - 100%. Other debt and money market securities: up to 20%. Exposure to derivatives will be limited to 50% of
the net asset value of the Scheme at the time of transaction. Debt securities may include securitized debts up to 50% of the net assets.
The Scheme shall invest in repo in Corporate Bond up to 10% of the net assets of the Scheme. The Scheme shall engage in securities
lending subject a maximum of 20% and 5% for a single counter party. Fund Managers: Jointly managed by Sandeep Agarwal and
Siddharth Chaudhary Performance & Outlook: Sundaram Banking & PSU Fund seeks to generate income by investing in high quality
debt and money market securities that are issued by Banks, PSU’s and Public Financial Institutions. It was launched in December 2004.
As per SEBI Categorization, this fund is categorized under “Banking & PSU Debt Fund” category w.e.f. May 04, 2018. The Scheme follows
a roll down investment strategy.

The Scheme has delivered 7.8% since inception compared to the benchmark performance of 8.4%. 1year performance of the fund is
8.8% (Regular Plan), 9.0% (Direct Plan) as compared to the benchmark performance of 11.0%

Falrlfin interest rates during the year helped the Scheme’s performance though the shorter duration of the portfolio was a drag on the
performance.

Sundaram Corporate Bond Fund

Fund Type: An open ended debt scheme predominantly investing in AA+ and above rated corporate bonds. Investment Objective: To
generate reasonable returns by creating a portfolio comprising substantially of fixed income instruments and money market instruments
by keeping the interest rate risk of the fund low. Asset Allocation: Investment in corporate bonds (only in AA+ and above rated Corporate
bonds): 80%-100% Other debt securities and Money Market Instruments, Cash and Cash Equivalents: 0%-20% Exposure to derivatives
will be limited to 50% of the net asset value of the Scheme at the time of transaction. Debt securities may include securitized debts up
t0 50% of the net assets. The Scheme shall invest in repo in Corporate Bond up to 10% of the net assets of the scheme. The Scheme
shall engage in securities lending subject a maximum of 20% and 5% for a single counter party. Fund Managers: Jointly managed by
Dwijendra Srivastava and Sandeep Agarwal. Performance & Outlook: Sundaram Flexible Fund Flexible Income Plan was earlier
christened as Sundaram Floating Rate Long Term Plan. Currently, the portfolio is being invested in highest rated corporate bonds and
NCDs for accrual Income and capital gains over the medium term. As per SEBI categorization - This fund is categorized under “Corporate
Bond Fund” category w.e.f. May 04, 2018. The fund was renamed from Sundaram Flexible Fund-Flexible Income Plan to Sundaram
gorp?]rate Elor:jd Fund. The fund has consistently run a AAA PSU predominant strategy with a conservative duration bias as compared to
enchmark Index.

The Scheme has delivered 7.2% since inception compared to the benchmark performance of 8.5%. One year performance of the Scheme
is 10.4% (Regular Plan) , 10.7% (Direct Plan) compared to the benchmark performance of 12.0%

Sundaram Medium Term Bond Fund

Fund Type: An open-ended medium-term debt scheme investing in Debt & Money Market instruments such that the Macaulay duration
of the portfolio is between 3 and 4 years. Portfolio Macaulay duration under anticipated adverse situation is 1 year to 4 years. Investment
Objective: The Investment Objective of this Scheme would be to generate income and capital appreciation by investing in Fixed Income
securities and Money Market Instruments. Asset Allocation: Debt instruments & Money Market Instruments, Cash and Cash equivalents
Ensuring that the Macaulay duration of the portfolio will be maintained between 3 years-4 years: 0-100%. Exposure to derivatives will be
limited to 50% of the net asset value of the Scheme at the time of transaction. Debt securities may include securitized debts up to 50%
of the net assets. The Scheme shall invest in repo in Corporate Bond up to 10% of the net assets of the scheme. The scheme shall
engage in securities lending subject a maximum of 20% and 5% for a single counter party. The scheme shall invest in Credit Default
Swaps subject to applicable limits. Fund Managers: Jointly managed by Dwijendra Srivastava and Sandeep Agarwal. Performance &
Outlook: The fund is suitable for investors who have a medium to long-term holding period. As per SEBI categorization - this Scheme is
categorized under “Medium Term Bond Fund” category w.e.f. May 04, 2018. The Scheme was renamed from Sundaram Bond Saver to
Sundaram Medium Term Bond Fund. The Scheme was launched in December 1997 and provided annualized returns of 8.0% as on March
2020 since Launch. The benchmark values were not available at the time of launch of the fund.

One year performance of the fund is 6.8% (Regular Plan), 7.6% (Direct Plan) as compared to the benchmark performance of 11.6%. The
underperformance of the Scheme was primarily due to its investments in Yes Bank Ltd.. Given the developments in Yes Bank especially
with regard to the cancellation of liability on their Perpetual Bonds the fund had to fully provide for its investments.

Sundaram Debt Oriented Hybrid Fund

Fund Type: An open-ended hybrid scheme investing predominantly in debt instruments. Investment Objective: The primary objective
of the scheme is to generate income and capital appreciation through investments predominantly in fixed income securities and in equity
and equity related instruments. Asset Allocation: Debt Securities, Money Market instruments & Cash and Cash Equivalents - 75% -
90%. Equity & Equity related instruments: 10%-25%. Units issued by REITs & InvITs: Up to 10%. Exposure to derivatives will be limited
to 50% of the net asset value of the Scheme at the time of transaction. Debt securities may include securitized debts up to 50% of the
net assets. The Scheme shall invest in repo in Corporate Bond up to 10% of the net assets of the scheme. The scheme shall engage in
securities lending subject a maximum of 20% and 5% for a single counter party. Fund Managers: Jointly managed by Dwijendra
Srivastava, Siddharth Chaudhary and Sandeep Agarwal Equity portion managed by S. Krishnakumar & Rohit Seksaria for Overseas
Securities. Performance & Outlook: The fund will be suitable for investors seek a fixed income option with a potential of incremental
return from a small equity component. As per SEBI categorization - This Scheme is categorized under “Debt Oriented Hybrid Fund”
ﬁatgggr%/ w.de.f. May 04, 2018. The Scheme was renamed from Sundaram Monthly Income Plan (Aggressive) to Sundaram Debt Oriented
ybrid Fund.

The Scheme has delivered 6.1% since inception compared to the benchmark performance of 8.4%. One year performance of the fund
is -6.8% (Regular Plan), -6.0% (Direct Plan) compared to the benchmark performance of 6.4%. The underperformance of the Scheme
was mainly due to its investment in DHFL.

Sundaram Money Market Fund

Fund Type: An open ended debt scheme investing in Money Market instruments having maturity up to 1 year. Investment Objective:
The investment objective of the scheme is to generate income by investing in a portfolio comprising of Money Market instruments having
maturity up to one year. Asset Allocation: Money Market Instruments as defined by RBI/SEBI from time to time, and Cash: 0-100%.
Exposure to derivatives will be limited to 50% of the net asset value of the Scheme at the time of transaction. Debt securities may include
securitized debts up to 50% of the net assets. The Scheme shall invest in repo in Corporate Bond upto 10% of the net assets of the
scheme. The scheme shall engage in securities lending subject a maximum of 20% and 5% for a single counter party. Fund Managers:
Jointly managed by Siddharth Chaudhary and Sandeep Agarwal. Performance & Outlook: The fund was launched in September 2018
and has delivered annualized return of 7.65% as of March 31, 2020 compared to the benchmark performance of 7.68%. One year
performance of the Scheme is 7.15% (Regular Plan), 7.28% (Direct Plan) as compared to the benchmark performance of 7.06% .

Sundaram Overnight Fund

Fund Type: An open ended debt scheme investing in overnight securities. Investment Objective: To generate income by investing in
debt, money market instruments, cash and cash equivalents with overnight maturity / maturing in one business day. Asset Allocation:
Debt, Money Market instruments, Cash and Cash equivalents with overnight maturity / maturing in one business day: Up to 100%. Fund
Managers: Jointly managed by Siddharth Chaudhary and Sandeep Agarwal. Performance & Outlook: The scheme is positioned as
low-risk, low-volatility fund which aims at offering returns linked to prevailing overnight call / money market rates. The fund was launched
on 20th March 2019. The fund has delivered annualized return of 5.9% since inception compared to the benchmark performance of 5.3%.
One year performance of the fund is 5.9% (Regular Plan), 6.0% (Direct Plan) Vs benchmark’s performance of 5.3%

Sundaram Ultra Short Term Fund

Fund Type: An open ended ultra-short term debt scheme investing in instruments with Macaulay Duration of the portfolio between 3
months to 6 months Investment Objective: The investment objective is to generate regular income by investing predominantly in debt
and money market instruments. The focus of the Scheme is to generate regular returns linked to prevailing 3-6 months rates on the
portfolio, while maintaining a low risk profile. Investment will be made primarily in debt securities & money market instruments with a high
credit rating. Asset Allocation: Debt Instruments, Money Market Investments & Cash and cash equivalents (including securitized debt
up to a maximum of 25% of the net asset value of the scheme): 0% - 100%. Exposure to derivatives will be restricted to 50% of the net
assets of the scheme. The Scheme shall invest in repo in Corporate Bond upto 10% of the net assets of the scheme. (Ensuring that the
k/lacaulzlay duration will be maintained between 3 to 6 months) Fund Managers: Jointly managed by Siddharth Chaudhary & Sandeep
garwal.

Subject to SEBI Regulations, the Asset Allocation pattern, referred above, may change from time to time for a short period and for
defensive considerations, keeping in view the market conditions/applicable regulations/the perception of the Investment Manager; the
intention is at all times to seek to protect the interests of the unit holders. The performance details of these schemes are available under
the heading “Key Statistics” forming part of the abridged accounts.
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Voting Policy

The Securities and Exchange Board of India vide its circular SEBI/IMD/Cir18/19647/2010 dated March 15, 2010, mandated all the AMC’s to disclose their policies for voting rights
in listed companies and their proxy votes exercised in AGM/EGM of the investee companies of mutual fund. Further the AMC's are required to frame a general policy and procedure
for exercising the voting rights in respect of securities held by them and display the same on the website of the concerned AMCs as well as in the Annual Report distributed to the
investors, The AMCs are also required to disclose the actual exercise of their proxy votes in the AGMs/EGMs of the investee companies in respect of the following matters:

Corporate governance matters, including changes in the state of incorporation, merger and other corporate restructuring, and anti- takeover provisions.
Changes to capital structure, including increases and decreases of capital and preferred stock issuances.

Stock option plans and other management compensation issues;

Social and corporate responsibility issues.

Appointment and Removal of Directors.

Any other issue that may affect the interest of the shareholders in general and interest of the unit-holders in particular.

Sundaram Asset Management Company Limited has adopted the Sundaram Finance Group’s corporate core values stressing Ethical business practices with transparency and
accountability, dedicated investor service and prudent efficient policies since inception. As an Investment Manager to various schemes of Sundaram Mutual Fund, the AMC
believes in creating and protecting investment of our investors. Sundaram Mutual schemes are primarily subscribed by the retail investors. As the retail investors form the constituents
of the schemes, it is considered essential to put in place a policy to protect the interests of the fund as well as the investors. To achieve these objectives, the Voting Policy enable
Sundaram Asset Management to participate and vote at the general meetings of the Investee Companies in whose securities the schemes of the Mutual Fund have invested.
Policy on Exercising Voting Rights

1. Applicability: The policy applies to exercise of the voting rights/proxy votes by the schemes of Sundaram Mutual Fund, the AGMs /EGMs /meeting of creditors/preference

shareholders of the investee company.

2. Voting

Policy: While voting at the AGM/EGM of the investee company of the schemes, the AMC generally follows the following guidelines. However, if the relevant facts and

circumstances so warrant, the AMC may act differently to protect the interest of our unit holders.

i.  Thelisted Companies are mandatorily required to follow the Code of Corporate Governance prescribed by the Stock Exchanges under the listing agreement. Accordingly,
taking into consideration the observance of the code of Corporate Governance and prudent management practices by Investee companies, Ordinary business like
approval of Profit and Loss account and Balance shest, Declaration of dividend, re-appointment of directors, appointment and remuneration of Auditor may not be
objected by the AMC in the normal course unless otherwise it affects the interest of the unit holders.

ii. Voting at the Extraordinary General Meetings or in respect of items requiring approval by special resolution on the following matters will be decided after taking into
consideration percentage of equity holdings in the Investee Company, materiality and impact of the investment, conflict of interest, protection of shareholders interest
etc.

Merger, demerger, acquisition, hiving off division, takeover and other corporate restructuring;
Expansion, diversification, incorporation of subsidiary;

Preferred stock issue, capital structure, stock option plan;

Unusual high payments of royalty, compensation, etc.;

Corporate Social Responsibility matters ; and

Such other matters that may affect the investors’ interest.

iii. Depending on the nature of the agenda, the AMC after consulting the fund managers and the Board of Directors, where necessary, may vote against the disapproved
agenda to protect interest of unit holders.

[d

Abstain from voting: Taking into consideration, the nature and importance of the items contained in the agendas, the AMC may not attend the meetings, in case it is not

materially affecting the investors’ interest or any other reasons.

>

Conflict of interest: Wherever Sundaram AMC comes to know that there may be potential conflict of interest when it votes on an entity with which it may have some

relationship or otherwise, the AMC will exercise discretion carefully keeping in mind the best interest of the unit holders.

o

Process: Before exercising the voting, senior management personnel will review the Annual Reports and the Notice of the meeting and recommend to the Managing

Director/Deputy Managing director for approval and issue of mandate for attending/voting at the meetings.
The Executives and Officers for the Investment Manager are authorised to attend and vote at the meetings of the investee companies
6. Disclosure: The information on voting exercised by the AMC will be disclosed on www.sundarammutual.com as well as in the Annual Report distributed to the unit holders
as per the format prescribed by SEBI from time to time.
7. Review: The policy has been approved by the Board of Directors of the Sundaram Asset Management Company limited and will be reviewed every year based on the change
in regulation and other factors.
The summary of actual exercise of proxy votes in the AGMs/EGMs of the investee companies attended by Sundaram Asset Management Company Limited is provided below.
Complete details together with audit certificate on the voting exercise is available in the annual report and also disclosed at www.sundarammutual.com

Summary of proxy votes cast by Sundaram Mutual Fund across all the investee companies

Summary of votes cast during the Financial Year 2019-20

Total no. of Break-up of voting decision
FY uarter -
Q resolutions For Against Abstained

2019-20 Q1 (Apr- Jun 2019) 188 184 4 -

2019-20 Q2 (Jul- Sep 2019) 1,357 1,343 11 3

2019-20 Q3 (Oct- Dec 2019) 43 20 1 22

2019-20 Q4 (Jan - Mar 2020) 93 90 - 3

Total 1,681 1,637 16 28

Redressal of Complaints received during: 2019-20 Sundaram Mutual Fund - Total Number of Folios: 18,16,064
(a) No. of No of Action on (a) and (b)
Complaint Troe of complaint complaints pending C:’::;g!sghts Resolved Non Pending
code s P at the beginning of during the Within | 30-60 | 60-180 | Beyond Actionable* 0-3 3-6 69 | 912
the year year |30days| days | days |180days months | months | months | months

IA Non receipt of Dividend on Units — 25 25 - - - — — — — —
IB Interest on delayed payment of Dividend — 4 4 - — — — — — — —
IC Non receipt of Redemption Proceeds — 24 24 - - - — — — — —
ID Interest on delayed payment of Redemption - - -] - — — — — — — _
IIA Non receipt of Statement of Account/Unit Certificate - 7 7 - - - — — — - -
IIB Discrepancy in Statement of Account - 3 3 - - - - - - - -
IIC Data corrections in Investor details - 425 425 - - - - - - - -
IID | Non receipt of Annual Report/Abridged Summary - - - - — - - - — — —

A~ | Wrong switch between Schemes - - - - — — — — — — —

1B | Unauthorized switch between Schemes - - — — — — — — — — —

G| Deviation from Scheme attributes — 4 4 - — — — — — — _

1D | Wrong or excess charges/load — - -] - — — — — — — —
Non updation of changes viz. address, PAN, bank details,

INE - - 34 | - - - — - - — —
nomination, etc

1% Others ** 2 219 220 1 — — — — — — _

Total 2 745 746 1

# Including against its authorized persons/ distributors/ employees. etc.

* Non actionable means the complaints that are incomplete / outside the scope of the mutual fund

** If others include a type of complaint which is more than 10% of overall complaint, provide that reason separately
Example: Complaint number from | A to Ill E is 1000 and Others alone is 500 and transmission linked complaints (within others) are 200 then provide Transmission as separate
reason (V) along with all other parameters.
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