
Abridged Annual Report - 2022-23: Close Ended - Equity & Fixed Income Schemes
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As at:

Period

LIABILITIES                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                       

1. Unit Capital                                                                                                     -               13,275.65                          -                13,327.64                          -                9,086.10                           -                8,083.28                   802.87                 867.98                    469.66                 589.09               1,746.18              2,352.05                1,002.90              1,323.02               3,389.23              4,267.96               1,856.18               2,278.69                 1,650.39               2,289.04  

2. Reserves & Surplus                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

2.1. Unit Premium Reserve                                                                           -                              -                          -                               -                          -                             -                           -                             -                  (318.70)                (291.02)                   (273.84)                (226.94)                 (643.35)                (530.73)                  (556.78)                (509.03)                 (970.40)                (667.49)                 (531.69)                 (397.37)                  (559.68)                 (402.39) 

2.2. Unrealised Appreciation Reserve                                                            -                              -                          -                     497.92                          -                3,579.38                           -                3,533.44                   636.15                 696.26                    407.69                 511.11                  801.00              1,077.15                   610.12                 779.72               1,897.27              2,209.48               1,014.88               1,141.03                    719.56               1,055.04  

2.3. Other Reserves                                                                                      -                 8,335.10                          -                  6,970.88                          -                1,465.42                           -                   326.40                   564.28                 484.48                    459.40                 411.63                  957.41                 763.44                   824.26                 764.43               1,975.96              1,837.74                  763.68                  658.52                    848.60                  722.53  

3. Loans and Borrowings                                                                                  -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -  

4. Current Liabilities and Provisions 

4.1. Provision for doubtful Income and Deposits                                           -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

4.2. Other Current Liabilities and Provisions                                            0.20                      28.40                    0.18                       27.33                     0.21                     18.67                     0.57                     22.33                       2.53                     2.81                        2.11                     1.70                      4.34                   18.55                       2.17                   12.22                    15.73                   23.61                      4.97                    11.04                        2.35                      6.55  

Total                                                                                                         0.20               21,639.15                    0.18                20,823.77                     0.21              14,149.57                     0.57              11,965.45                1,687.13              1,760.51                 1,065.02              1,286.59               2,865.58              3,680.46                1,882.67              2,370.36               6,307.79              7,671.30               3,108.02               3,691.91                 2,661.22               3,670.77  

ASSETS                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           

1. Investments                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         

1.1. Listed Securities                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

1.1.1. Equity Shares                                                                                         -                 1,320.98                          -                  6,897.29                          -              11,814.66                           -              11,285.31                1,606.42              1,738.40                 1,013.67              1,253.02               2,661.66              3,521.62                1,739.66              2,268.22               5,779.72              7,223.71               2,816.78               3,486.00                 2,483.65               3,477.05  

1.1.2. Preference Shares                                                                                 -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.3. Equity Linked Debentures                                                                      -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.4. Other debentures and Bonds                                                                 -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.5. Securitised debt Securities                                                                     -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.6. Warrants                                                                                                -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.7. Zero Coupon Bonds                                                                              -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.8. Foreign Securities                                                                                  -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.2. Securities Awaited Listing                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

1.2.1. Equity Shares                                                                                         -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.2.2. Preference Shares                                                                                 -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                    13.39                          -                       8.15                           -                    16.43                           -                      8.05                            -                        6.99                            -    

1.2.3. Equity Linked Debentures                                                                      -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.2.4. Other debentures  and Bonds                                                                -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.2.5. Securitised Debt securities                                                                     -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3. Unlisted Securities                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

1.3.1. Equity Shares                                                                                         -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3.2. Preference Shares                                                                                 -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3.3. Equity Linked Debentures                                                                      -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3.4. Other Debentures and Bonds                                                                -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3.5. Securitised Debt Securities                                                                    -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.4. Government Securities                                                                                      -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.5. Treasury Bills                                                                                                     -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.6. Commercial Papers                                                                                           -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.7. Certificate of Deposits                                                                                       -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.8. Bill Rediscounting                                                                                              -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.9. Units of Domestic Mutual Fund                                                                         -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.10. Foreign Securities                                                                                              -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

Total Investments                                                                                           -                 1,320.98                          -                  6,897.29                          -              11,814.66                           -              11,285.31                1,606.42              1,738.40                 1,013.67              1,253.02               2,675.05              3,521.62                1,747.81              2,268.22               5,796.15              7,223.71               2,824.83               3,486.00                 2,490.64               3,477.05  

2. Deposits                                                                                                          -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

3. Other Current Assets                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          

3.1. Cash and Bank Balance                                                                   0.20                        3.25                    0.18                         2.39                     0.21                       2.89                     0.57                       7.14                       5.94                     5.52                        2.68                     2.26                      3.55                     4.22                       3.12                     4.13                      3.87                     6.35                      4.89                      5.14                        4.44                      5.88  

3.2. TREPS/ Reverse Repo Lending                                                             -               19,848.42                          -                12,394.23                          -                2,236.88                           -                   667.59                     74.29                   15.40                      48.36                   30.29                  185.43                 152.87                   130.67                   96.92                  503.00                 434.64                  275.78                  197.68                    164.47                  184.83  

3.3. Others                                                                                                   -                    466.50                          -                  1,529.86                          -                     95.14                           -                       5.40                       0.48                     1.19                        0.31                     1.02                      1.55                     1.75                       1.07                     1.09                      4.77                     6.60                      2.52                      3.08                        1.67                      3.01  

4. Deferred Revenue Expenditure (To the Extent not written off)                        -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

Total                                                                                                         0.20               21,639.15                    0.18                20,823.77                     0.21              14,149.57                     0.57              11,965.45                1,687.13              1,760.51                 1,065.02              1,286.59               2,865.57              3,680.46                1,882.67              2,370.36               6,307.79              7,671.30               3,108.02               3,691.91                 2,661.22               3,670.77 

Abridged Balance Sheet (` in lakhs)

Particulars
  Schemes of Sundaram Mutual Fund

1. INCOME                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                   

1.1. Dividend                                                                                                                       -                          115.59                         0.44                           113.92                          8.48                          82.01                        28.62                           67.78                           19.30                        19.19                            12.76                        13.84                         31.49                        23.47                           19.79                        18.26                          58.35                        53.77                         27.81                         25.68                           24.99                          25.81  

1.2. Interest                                                                                                                  57.72                          134.21                     122.56                             83.09                      157.05                          20.95                      146.48                           16.11                             2.81                          0.89                              1.90                          1.08                           8.76                          3.78                             5.79                          3.44                          22.82                          8.63                         12.71                           4.66                             8.77                            3.86  

1.3. Realised Gain/(Loss) on Foreign Exchange Transactions                                               -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                                   -                                 -    

1.4 . Realised Gain/(Losses) on Interscheme sale of Investments                                          -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                                   -                                 -    

1.5. Realised Gain/(Losses) on External Sale/Redemption of Investments                    77.59                       8,808.01                     831.63                        7,788.18                   3,042.17                     2,582.38                   3,162.37                      1,461.55                         116.47                      281.10                          136.56                      194.07                       452.43                   1,236.88                         281.17                   1,086.03                        577.91                   1,657.48                       251.57                       882.43                         379.81                     1,022.84  

1.6. Realised Gain/(Losses) on Derivative Transactions                                                        -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                                   -                                 -    

1.7. Other income                                                                                                          0.22                              0.36                         0.44                               0.23                          0.69                             0.07                          0.67                             0.05                             0.01                          0.01                              0.01                          0.00                           0.04                          0.01                             0.03                          0.01                            0.10                          0.03                           0.06                           0.02                             0.04                            0.01  

Total (A)                                                                                                                       135.53                       9,058.17                     955.07                        7,985.42                   3,208.40                     2,685.41                   3,338.14                      1,545.49                         138.59                      301.19                          151.23                      208.99                       492.72                   1,264.14                         306.78                   1,107.74                        659.18                   1,719.91                       292.15                       912.79                         413.61                     1,052.52  

2. EXPENSES                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                               

2.1. Management Fees                                                                                                  7.93                          108.84                       17.07                             97.23                        32.04                          73.13                        37.59                           66.72                           11.16                        13.26                              7.39                          9.69                         22.25                        34.48                           16.73                        25.38                          67.42                        79.02                         33.08                         39.44                           27.32                          36.08  

2.2. Goods & Service Tax on Management Fees                                                            1.43                            19.59                         3.07                             17.50                          5.77                          13.16                          6.77                           12.01                             2.01                          2.39                              1.33                          1.74                           4.01                          6.21                             3.01                          4.57                          12.14                        14.22                           5.96                           7.10                             4.92                            6.49  

2.3. Transfer Agents Fees and Expenses                                                                        1.73                              9.42                         2.67                               9.02                          3.81                            6.01                          3.51                             5.08                             3.56                          3.57                              3.56                          3.56                           3.59                          3.69                             3.56                          3.61                            3.62                          3.94                           3.59                           3.64                             3.59                            3.64  

2.4. Custodian Fees                                                                                                       0.01                              1.37                         0.03                               1.45                          0.20                            1.09                          0.28                             0.94                             0.15                          0.16                              0.10                          0.12                           0.28                          0.41                             0.19                          0.30                            0.58                          0.71                           0.29                           0.37                             0.27                            0.37  

2.5. Trusteeship Fees                                                                                                     0.09                              1.12                         0.19                               1.07                          0.31                            0.72                          0.34                             0.60                             0.09                          0.10                              0.06                          0.07                           0.17                          0.24                             0.11                          0.17                            0.37                          0.45                           0.18                           0.22                             0.17                            0.22  

2.6. Commission to Agents                                                                                            8.94                          115.83                       18.88                           114.60                        32.73                          72.79                        32.25                           56.42                             0.84                          2.18                              2.26                          2.26                           6.95                        10.07                             4.41                          6.94                          11.50                        12.71                           3.51                           4.00                             6.66                            7.76  

2.7. Marketing and Distribution Expenses                                                                            -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                                   -                                 -    

2.8. Audit Fees                                                                                                               0.06                              0.26                         0.06                               0.23                          0.07                            0.21                          0.16                             0.20                             0.13                          0.13                              0.12                          0.12                           0.16                          0.17                             0.13                          0.13                            0.18                          0.19                           0.13                           0.14                             0.16                            0.17  

2.9. Other Operating Expenses                                                                                      0.36                              0.23                         0.32                               0.20                          0.26                            0.12                          0.22                             0.13                             0.04                          0.08                              0.04                           0.10                           0.05                          0.10                             0.04                          0.08                            0.10                          0.13                           0.07                           0.08                             0.05                            0.09  

2.10. Investor Education Fees                                                                                          0.33                              3.99                         0.71                               3.82                          1.15                            2.55                          1.23                             2.15                             0.35                          0.36                              0.22                          0.26                           0.64                          0.85                             0.41                          0.60                            1.37                          1.60                           0.67                           0.79                             0.63                            0.79  

Total (B)                                                                                                                         20.88                          260.65                       43.00                           245.12                        76.34                        169.78                        82.35                         144.25                           18.33                        22.23                            15.08                         17.92                         38.10                        56.22                           28.59                         41.78                          97.28                      112.97                         47.48                         55.78                           43.77                          55.61  

3. Net Realised Gains / (Losses) for the Year / Period (A - B= C)                              114.65                       8,797.52                     912.07                        7,740.30                   3,132.05                     2,515.63                   3,255.79                      1,401.24                         120.26                      278.96                          136.15                      191.07                       454.62                   1,207.92                         278.19                    1,065.96                        561.90                   1,606.94                       244.67                       857.01                         369.84                        996.91  

4. Change in Unrealised Depreciation in value of Investments (D)                                        61.08                     (2,037.69)                                -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                      (312.20)                                 -                                 -                                 -                                   -                                 -    

5. Net Gains / (Losses) for the Year/Period  (C + D = E)                                             175.73                       6,759.83                     912.07                        7,740.30                   3,132.05                     2,515.63                   3,255.79                      1,401.24                         120.26                      278.96                          136.15                      191.07                       454.62                   1,207.92                         278.19                   1,065.96                        249.70                   1,606.94                       244.67                       857.01                         369.84                        996.92  

6. Change in Unrealised Appreciation in value of Investments (F)                                                 -                                   -                    (497.92)                       (1,217.86)                  (3,579.38)                      2,229.44                  (3,533.44)                      2,687.19                         (60.11)                         92.23                        (103.41)                         73.77                     (276.15)                      735.71                       (169.60)                       393.10                                 -                   1,820.11                     (126.15)                        844.45                       (335.49)                        793.77  

7. Net Surplus/ (Deficit) for the year/period (E + F = G)                                              175.73                       6,759.83                     414.15                        6,522.44                    (447.33)                      4,745.07                    (277.65)                      4,088.43                           60.15                      371.19                            32.74                       264.84                       178.47                   1,943.63                         108.58                   1,459.06                        249.70                   3,427.05                       118.52                    1,701.46                           34.35                     1,790.68  

7.1. Add: Balance Transfer from Unrealised Appreciation Reserve                                                 -                       1,976.61                     497.92                        1,715.78                   3,579.38                     1,349.94                   3,533.44                         846.25                         696.26                      604.03                          511.11                      437.34                    1,077.15                      341.44                         779.72                      386.62                     2,209.48                      389.37                    1,141.03                       296.58                      1,055.04                        261.28  

7.2. Less:  Balance Transfer to Unrealised Appreciation Reserve                                                    -                                   -                               -                         (497.92)                                -                    (3,579.38)                                 -                    (3,533.44)                        (636.15)                     (696.26)                         (407.69)                     (511.11)                      (801.00)                  (1,077.15)                        (610.12)                     (779.72)                    (1,897.27)                  (2,209.48)                   (1,014.88)                   (1,141.03)                        (719.56)                    (1,055.04) 

7.3. Add/(Less) : Equalisation                                                                                          (8,510.82)                                    -                 (7,882.95)                                     -                 (4,597.47)                                   -                  (3,582.20)                                   -                         (40.47)                       (69.47)                           (88.39)                       (55.97)                      (260.65)                     (196.70)                        (218.36)                     (425.54)                       (423.69)                     (379.59)                      (139.51)                        (86.83)                        (243.75)                       (130.10) 

Total                                                                                                                   (8,335.10)                       8,736.44                (6,970.88)                         7,740.30                 (1,465.42)                      2,515.63                    (326.40)                      1,401.24                           79.79                      209.49                            47.77                      135.10                       193.97                   1,011.22                           59.83                      640.42                        138.22                   1,227.36                       105.16                       770.18                         126.08                        866.82  

8. Dividend Appropriation                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           

8.1. ( Less)  Income Distributed during the year /period                                                           -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                       (66.74)                                   -                       (61.41)                                 -                               -                                  -                      (46.44)                                 -                                -                                 -                                 -                                   -                                 -    

9. Retained Surplus/ (Deficit) Carried forward to Balance Sheet                         (8,335.10)                       8,736.44                (6,970.88)                         7,740.30                 (1,465.42)                      2,515.63                    (326.40)                      1,401.24                           79.79                      142.75                            47.77                        73.69                       193.97                   1,011.22                           59.83                       593.98                        138.22                   1,227.36                       105.16                       770.18                         126.08                        866.82 
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01.04.2021 - 
31.03.2022

01.04.2022 - 
31.05.2022

01.04.2021 - 
31.03.2022

01.04.2022 - 
30.08.2022

01.04.2021 - 
31.03.2022

01.04.2022 - 
13.10.2022

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

Guidance Note: • Signficant items with nature & corresponding amount are indicated in Notes to Accounts • Expenses other than Management Fee is inclusive of Goods & Service tax wherever applicable.

Abridged Revenue Account (` in lakhs)
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As at:

Period

LIABILITIES                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                       

1. Unit Capital                                                                                        2,039.54                 2,583.36                          -                18,537.55            19,579.67              19,579.67            15,730.01              15,730.01              10,997.31            10,997.31                 4,079.62              4,079.62               1,903.87              1,903.87                6,696.24              6,696.24               8,548.21              8,548.21               5,050.11               5,050.11                             -               6,567.24  

2. Reserves & Surplus                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                             

2.1. Unit Premium Reserve                                                                (498.98)                   (362.96)                           -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

2.2. Unrealised Appreciation Reserve                                                  903.10                 1,053.17                          -                  9,009.72                          -              10,012.02                   73.11                9,382.93                2,004.60              6,736.55                 1,662.10              2,552.50               1,264.81              1,411.28                3,420.69              3,882.45               3,353.51              4,198.95               1,940.48               2,460.29                             -                            -    

2.3. Other Reserves                                                                            708.24                    604.12                          -                  1,682.33            14,088.38                1,657.99            14,048.49                2,848.38                7,752.16              2,166.98                 2,230.42                 907.45                  978.82                 595.81                4,087.71              2,741.62               2,501.61              1,656.03               1,476.90                  961.52                             -               1,675.65  

3. Loans and Borrowings                                                                                   -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                             - 

4. Current Liabilities and Provisions                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                        

4.1. Provision for doubtful Income and Deposits                                           -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

4.2. Other Current Liabilities and Provisions                                            2.78                        7.83                314.31                     137.88                   41.46                   120.78                   39.38                   132.24                     27.01                   93.73                      13.67                   39.13                      8.96                   22.32                     17.80                   62.53                    18.56                   18.72                    12.20                    12.28                        0.05                      4.33  

Total                                                                                                  3,154.68                 3,885.52                314.31                29,367.48            33,709.51              31,370.46            29,890.99              28,093.56              20,781.08            19,994.57                 7,985.81              7,578.70               4,156.46              3,933.28              14,222.44            13,382.84             14,421.89            14,421.91               8,479.69               8,484.20                        0.05               8,247.22  

ASSETS                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           

1. Investments                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         

1.1. Listed Securities                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         

1.1.1. Equity Shares                                                                            2,899.48                 3,665.23                          -                27,829.98                          -              29,815.17                 461.98              26,625.96                9,084.28            19,014.64                 5,397.91              7,206.17               3,519.90              3,753.13              12,084.16            12,514.50             12,846.39            14,061.17               7,603.53               8,274.20                             -                            -    

1.1.2. Preference Shares                                                                                 -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.3. Equity Linked Debentures                                                                      -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.4. Other debentures and Bonds                                                                 -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                  800.99  

1.1.5. Securitised debt Securities                                                                     -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.6. Warrants                                                                                                -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.1.7. Zero Coupon Bonds                                                                              -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -               1,647.92  

1.1.8. Foreign Securities                                                                                  -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.2. Securities Awaited Listing                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

1.2.1. Equity Shares                                                                                         -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.2.2. Preference Shares                                                                            8.23                              -                          -                               -                          -                             -                           -                             -                     62.77                           -                      23.74                           -                    12.26                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.2.3. Equity Linked Debentures                                                                      -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.2.4. Other debentures  and Bonds                                                                -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.2.5. Securitised Debt securities                                                                     -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3. Unlisted Securities                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

1.3.1. Equity Shares                                                                                         -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3.2. Preference Shares                                                                                 -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3.3. Equity Linked Debentures                                                                      -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3.4. Other Debentures and Bonds                                                                -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.3.5. Securitised Debt Securities                                                                    -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.4. Government Securities                                                                                      -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.5. Treasury Bills                                                                                                     -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -               1,399.23  

1.6. Commercial Papers                                                                                           -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.7. Certificate of Deposits                                                                                       -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.8. Bill Rediscounting                                                                                              -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.9. Units of Domestic Mutual Fund                                                                         -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

1.10. Foreign Securities                                                                                              -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

Total Investments                                                                              2,907.71                 3,665.23                          -                27,829.98                          -              29,815.17                 461.98              26,625.96                9,147.05            19,014.64                 5,421.65              7,206.17               3,532.16              3,753.13              12,084.16            12,514.50             12,846.39            14,061.17               7,603.53               8,274.20                             -               3,848.14  

2. Deposits                                                                                                          -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

3. Other Current Assets                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         -                            -    

3.1. Cash and Bank Balance                                                                   4.16                        4.99                312.98                       23.67                     2.61                     14.51                     3.02                     22.86                       2.64                   17.15                        4.30                     8.11                      2.57                     5.49                       2.89                   12.85                      1.54                     1.48                      2.16                      2.14                        0.05                      2.39  

3.2. TREPS/ Reverse Repo Lending                                                    240.67                    213.57                          -                  1,468.91            33,491.58                1,492.68            28,818.50                1,401.39              11,455.57                 932.14                 2,455.35                 352.94                  617.25                 168.66                2,119.99                 833.11               1,496.58                 355.88                  834.41                  205.90                             -               4,341.20  

3.3. Others                                                                                             2.14                        1.73                    1.33                       44.92                 215.32                     48.09                 607.49                     43.35                   175.82                   30.64                    104.51                   11.48                      4.48                     6.00                     15.40                   22.38                    77.38                     3.37                    39.59                      1.96                             -                    55.49  

4. Deferred Revenue Expenditure (To the Extent not written off)                        -                              -                          -                               -                          -                             -                           -                             -                             -                           -                              -                           -                            -                          -                             -                           -                            -                           -                            -                            -                             -                            -    

Total                                                                                                  3,154.68                 3,885.52                314.31                29,367.48            33,709.51              31,370.46            29,890.99              28,093.56              20,781.08            19,994.57                 7,985.81              7,578.70               4,156.46              3,933.28              14,222.44            13,382.84             14,421.89            14,421.91               8,479.69               8,484.20                        0.05               8,247.22 

Abridged Balance Sheet (` in lakhs)

Particulars
  Schemes of Sundaram Mutual Fund

1. INCOME                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                   

1.1. Dividend                                                                                                                28.94                            25.07                     152.45                           147.26                      169.91                        162.80                      162.99                         144.26                         125.56                      103.51                            63.26                        38.69                         32.50                        19.99                         137.48                        91.18                        156.45                      135.24                         93.00                         79.81                                   -                                 -    

1.2. Interest                                                                                                                  10.84                              3.89                     706.67                             30.56                      734.76                          34.27                      476.90                           32.03                         202.98                        22.32                            51.48                          8.98                         23.99                          4.64                           83.98                        16.44                          44.38                          5.79                         25.21                           2.96                           11.12                        593.74  

1.3. Realised Gain/(Loss) on Foreign Exchange Transactions                                                -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                                   -                                 -    

1.4. Realised Gain /(Losses) on Interscheme sale of Investments                                          -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                                   -                                 -    

1.5. Realised Gain /(Losses) on External Sale/Redemption of Investments                  259.56                       1,083.68                10,858.11                        2,974.95                 11,943.20                     2,603.43                 10,936.57                      2,759.15                      5,528.71                   1,813.50                       1,311.22                      743.10                       379.41                      436.86                      1,302.88                   2,218.94                        836.79                   1,406.84                       510.43                       853.33                         (14.61)                         (48.21) 

1.6. Realised Gain /(Losses) on Derivative Transactions                                                        -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                                   -                                 -    

1.7. Other income                                                                                                           0.05                              0.01                         2.76                               0.09                          2.86                            0.11                          1.87                             0.11                             0.81                          0.07                              0.21                          0.03                           0.10                          0.02                             0.35                          0.05                            0.18                          0.02                           0.12                           0.02                             0.03                            0.03  

Total (A)                                                                                                                       299.39                       1,112.65                11,719.99                        3,152.86                 12,850.73                     2,800.61                 11,578.33                      2,935.55                      5,858.06                   1,939.40                       1,426.17                      790.80                       436.00                      461.51                      1,524.69                   2,326.61                     1,037.80                   1,547.89                       628.76                       936.12                           (3.46)                        545.56  

2.  EXPENSES                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

2.1. Management Fees                                                                                                 29.97                            37.12                     202.33                           187.30                      126.94                        109.02                      163.34                         140.54                         115.48                      100.36                            46.51                        39.67                         22.16                        18.54                         104.56                        90.44                          86.81                        82.03                         51.14                         48.27                             0.03                            3.02  

2.2. Goods & Service Tax on Management Fees                                                             5.40                              6.68                       36.42                             33.71                        22.85                          19.62                        29.40                           25.30                           20.79                        18.06                              8.37                          7.14                           3.99                          3.34                           18.82                        16.28                          15.63                        14.77                           9.21                           8.69                             0.01                            0.54  

2.3. Transfer Agents Fees and Expenses                                                                        3.58                              3.63                       15.72                             12.28                        15.25                          13.20                        13.63                           11.78                             9.65                          8.41                              3.72                          3.55                           3.54                          3.54                             6.58                          5.71                            6.85                          6.49                           4.03                           3.85                             0.11                            3.54  

2.4. Custodian Fees                                                                                                        0.30                              0.37                         1.41                               2.26                          1.74                            2.42                          1.80                             2.16                             1.50                          1.55                              0.62                          0.60                           0.33                          0.32                             1.12                          1.05                            1.22                          1.21                           0.72                           0.72                             0.02                            0.32  

2.5. Trusteeship Fees                                                                                                      0.19                              0.23                         1.55                               1.46                          1.76                            1.57                          1.58                             1.40                             1.11                          1.00                              0.42                          0.38                           0.22                          0.20                             0.77                          0.68                            0.79                          0.77                           0.47                           0.45                             0.02                            0.46  

2.6. Commission to Agents                                                                                             7.53                              8.05                     120.08                           110.56                      244.37                        211.52                      161.88                         140.00                         119.63                      104.32                            41.75                        36.18                         21.76                        18.92                           43.69                        37.93                          77.73                        73.69                         45.85                         43.49                             0.06                            1.85  

2.7. Marketing and Distribution Expenses                                                                             -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                                   -                                 -    

2.8. Audit Fees                                                                                                               0.16                              0.17                         0.38                               0.37                          0.39                            0.38                          0.37                             0.37                             0.34                          0.31                              0.18                          0.15                           0.13                          0.13                             0.19                          0.19                            0.20                          0.21                           0.18                           0.18                             0.07                            0.10  

2.9. Other Operating Expenses                                                                                       0.05                              0.09                         0.58                               0.14                          0.58                            0.16                          0.45                             0.15                             0.29                          0.13                              0.07                          0.11                           0.04                          0.10                             0.08                          0.10                            0.10                          0.12                           0.08                           0.12                             0.02                            0.02  

2.10. Investor Education Fees                                                                                           0.69                              0.82                         5.65                               5.21                          6.46                            5.59                          5.77                             4.99                             4.09                          3.56                              1.55                          1.35                           0.81                          0.70                             2.79                          2.42                            2.90                          2.75                           1.71                           1.62                             0.05                            1.62  

Total (B)                                                                                                                         47.87                            57.16                     384.12                           353.29                      420.34                        363.48                      378.22                         326.69                         272.88                      237.70                          103.19                        89.13                         52.98                        45.79                         178.60                      154.80                        192.23                      182.04                       113.39                       107.39                             0.39                          11.47  

3. Net Realised Gains / (Losses) for the Year / Period (A - B= C)                              251.52                       1,055.49                11,335.87                        2,799.57                 12,430.39                     2,437.13                 11,200.11                      2,608.86                      5,585.18                   1,701.70                       1,322.98                      701.67                       383.02                      415.72                      1,346.11                   2,171.81                        845.57                   1,365.85                       515.38                       828.72                           (3.85)                        534.09  

4. Change in Unrealised Depreciation in value of Investments (D)                                                -                                   -                               -                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                                   -                      (207.70) 

5. Net Gains / (Losses) for the Year/Period  (C + D = E)                                             251.52                       1,055.49                11,335.87                        2,799.57                 12,430.39                     2,437.13                 11,200.11                      2,608.86                      5,585.18                   1,701.70                       1,322.98                      701.67                       383.02                      415.72                      1,346.11                   2,171.81                        845.57                   1,365.85                       515.38                       828.72                           (3.85)                        326.39  

6. Change in Unrealised Appreciation in value of Investments (F)                                     (150.07)                          885.25                 (9,009.72)                         6,710.74               (10,012.02)                      7,423.25                  (9,309.82)                      6,610.85                    (4,731.95)                    4,814.31                        (890.41)                    1,823.72                     (146.47)                      865.94                       (461.77)                    1,771.03                      (845.44)                    1,275.27                     (519.81)                        735.86                           12.98                                 -    

7. Net Surplus/ (Deficit) for the year/period (E + F = G)                                              101.45                       1,940.74                  2,326.15                        9,510.31                   2,418.37                     9,860.38                   1,890.29                      9,219.71                         853.23                   6,516.01                          432.57                   2,525.39                       236.55                   1,281.66                         884.34                   3,942.84                            0.13                   2,641.12                         (4.43)                     1,564.59                             9.13                        326.39  

7.1. Add: Balance Transfer from Unrealised Appreciation Reserve                           1,053.17                          167.91                  9,009.72                        2,298.98                 10,012.02                     2,588.77                   9,382.93                      2,772.08                      6,736.55                   1,922.24                       2,552.50                      728.78                    1,411.28                      545.34                      3,882.45                   2,111.42                     4,198.95                   2,923.69                    2,460.29                    1,724.43                                   -                        194.72  

7.2.  Less:  Balance Transfer to Unrealised Appreciation Reserve                              (903.10)                      (1,053.17)                                -                      (9,009.72)                                -                  (10,012.02)                       (73.11)                     (9,382.93)                     (2,004.60)                  (6,736.55)                      (1,662.10)                  (2,552.50)                   (1,264.81)                  (1,411.28)                     (3,420.69)                  (3,882.45)                    (3,353.51)                  (4,198.95)                   (1,940.48)                   (2,460.29)                                   -                                 -    

7.3. Add/(Less) : Equalisation                                                                                    (147.41)                           (42.78)               (13,018.20)                                     -                               -                                  -                                -                                  -                                  -                                -                                   -                                -                                 -                               -                                  -                                -                                 -                                -                                 -                                 -                    (1,684.79)                                  -    

Total                                                                                                                        104.12                       1,012.70                (1,682.33)                         2,799.57                 12,430.39                     2,437.13                 11,200.11                      2,608.86                      5,585.18                   1,701.70                       1,322.97                      701.67                       383.02                      415.72                      1,346.10                   2,171.81                        845.57                   1,365.86                       515.39                       828.73                    (1,675.66)                        521.11  

8. Dividend Appropriation                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           

8.1. ( Less)  Income Distributed during the year /period                                                          -                                   -                               -                                     -                               -                                  -                                -                      (145.59 )                                   -                     (185.10)                                   -                       (44.27)                                 -                      (69.12)                                  -                    (435.62)                                 -                     (117.76)                                 -                      ( 96.00)                                   -                                 -    

9. Retained Surplus/ (Deficit) Carried forward to Balance Sheet                              104.12                       1,012.70                (1,682.33)                         2,799.57                 12,430.39                     2,437.13                 11,200.11                      2,463.27                      5,585.18                   1,516.60                       1,322.97                      657.40                       383.02                      346.60                      1,346.10                   1,736.19                        845.57                   1,248.10                       515.39                       732.73                    (1,675.66)                        521.11 

Long Term Micro Cap Tax  
Advantage Fund Series VI

Emerging  
Small Cap Series I

Emerging  
Small Cap Series II

Emerging  
Small Cap Series III

Emerging  
Small Cap Series IV

Emerging  
Small Cap Series V

Emerging  
Small Cap Series VI

Emerging  
Small Cap Series VII

Multi Cap Fund  
Series I

Multi Cap Fund  
Series II

Fixed Term Plan -  
Series IS

31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
09.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
31.03.2023

01.04.2021 - 
31.03.2022

01.04.2022 - 
12.04.2022

01.04.2021 - 
31.03.2022

Abridged Revenue Account (` in lakhs)

Guidance Note: • Signficant items with nature & corresponding amount are indicated in Notes to Accounts • Expenses other than Management Fee is inclusive of Goods & Service tax wherever applicable.
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1 Investments:-                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                

1.1 Investments of the Schemes are registered in the name of the Trustees  

for the benefits of the Schemes Unitholders (Refer Addl Notes 2)                                        Yes                        Yes                        Yes                           Yes                        Yes                         Yes                          Yes                       Yes                               Yes                         Yes                          Yes                         Yes                     Yes                         Yes                      Yes                           Yes                         Yes                         Yes                         Yes                         Yes                       Yes                              Yes 

1.2 Open Position of derivatives (outstanding market value & % to  

Net Assets as of the Year end)                                                                                              Nil                         Nil                          Nil                             Nil                          Nil                          Nil                           Nil                         Nil                                Nil                          Nil                           Nil                           Nil                       Nil                           Nil                        Nil                             Nil                           Nil                          Nil                          Nil                          Nil                         Nil                                Nil 

1.3 Investments in Associates and Group Companies                                                                Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                          Nil                          Nil                          Nil                          Nil                        Nil                               Nil  

1.4 Open position of Securities Borrowed and / or Lend by the scheme                                    Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                          Nil                          Nil                          Nil                          Nil                        Nil                               Nil  

1.5 Details of Securities classified as below investment grade and default: 

Aggregate market value and provision thereof.                                                                     Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                          Nil                          Nil                          Nil                          Nil                        Nil                               Nil  

1.6 Aggregate Unrealised Gain / Loss as at the end of the  

Financial Year / Period and percentage to net assets                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                        

Unrealised appreciation/(depreciation)                                                                                     -                  (61.08)                            -                     497.92                            -                3,579.38                             -              3,533.44                        636.15                   696.26                    407.69                   511.11               801.00                1,077.15                610.12                     779.72                1,897.27                2,209.48                1,014.88               1,141.03                 719.56                     1,055.04  

Net Asset Value                                                                                                                      -            21,610.75                            -                20,796.44                            -              14,130.90                             -            11,943.12                     1,684.60                1,757.70                 1,062.91                1,284.89            2,861.24                3,661.91             1,880.50                  2,358.14                6,292.06                7,647.69                3,103.05               3,680.87              2,658.86                     3,664.22  

% to Net Asset Value                                                                                                              -                 0.28 %                            -                     2.39 %                            -                25.33 %                              -               29.59 %                       37.76 %                 39.61 %                  38.36 %                 39.78 %             27.99 %                 29.41 %               32.44 %                    33.07 %                 30.15 %                 28.89 %                 32.71 %                 31.00 %                27.06 %                      28.79 % 

1.7 Aggregate Value of Purchase and Sale with  

Percentage to average assets                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

a Aggregate value of Purchase                                                                                         -              7,028.66                            -                  7,038.04               2,457.62                4,885.14                1,102.72              4,243.86                          66.65                   325.66                      52.17                   246.64               392.20                   867.47                250.58                     738.19                   657.45                2,034.64                   308.67                  961.19                 350.59                        996.61  

Percentage to net assets                                                                                               -               35.20 %                            -                   36.83 %                17.86 %                 38.33 %                    9.63 %                39.45 %                         3.85 %                 18.09 %                    4.71 %                 18.93 %             12.30 %                 20.37 %               12.14 %                    24.53 %                   9.61 %                 25.48 %                   9.25 %                 24.47 %                11.19 %                      25.17 % 

b Aggregate value of Sales                                                                                  1,459.65            26,886.24               7,231.01                20,545.05             13,735.06                6,956.08              12,016.96              4,699.88                        255.00                   679.19                    324.66                   486.53            1,419.01                4,485.88                885.08                  3,261.08                2,358.76                5,506.97                1,098.98               2,722.84              1,384.72                     2,998.14  

Percentage to net assets                                                                                     6.72 %              134.65 %                34.16 %                 107.52 %                99.81 %                 54.59 %                104.95 %                43.69 %                       14.74 %                 37.73 %                  29.30 %                 37.34 %             44.49 %               105.33 %               42.88 %                  108.35 %                 34.47 %                 68.97 %                 32.93 %                 69.33 %                44.20 %                      75.72 % 

1.8 Non-Traded securities in the portfolio                                                                                   Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                          Nil                          Nil                          Nil                          Nil                        Nil                               Nil  

Percentage to net assets                                                                                                      Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                          Nil                          Nil                          Nil                          Nil                        Nil                               Nil  

2 Details of Transaction with Associates under regulation 25(8)*                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                   

Brokerage paid to Sundaram Finance Ltd (Sponsor)                                                         0.00                     0.01                      0.00                         0.01                            -                            -                             -                           -                                  -                            -                             -                            -                   2.30                       3.95                    1.20                         1.61                       0.00                       0.00                            -                      0.02                           -                                 -    

Brokerage paid to SAMC Services Private Limited  

(formerly known as Principal Retirement Advisors Private Limited)                                           -                           -                            -                               -                            -                            -                             -                           -                                  -                            -                             -                            -                         -                             -                          -                               -                             -                            -                            -                            -                           -                                 -    

3      Large Holdings in the Scheme (i.e. in excess of 25% of the net assets)                                  Nil                         Nil                          Nil                             Nil                          Nil                          Nil                           Nil                         Nil                                Nil                          Nil                           Nil                           Nil                       Nil                           Nil                        Nil                             Nil                           Nil                          Nil                          Nil                          Nil                         Nil                                Nil 

4      Unit Capital movement during the year ended / period ended                                  Annexure II            Annexure II             Annexure II                Annexure II             Annexure II             Annexure II              Annexure II            Annexure II                   Annexure II             Annexure II              Annexure II             Annexure II          Annexure II              Annexure II           Annexure II                Annexure II              Annexure II             Annexure II             Annexure II             Annexure II            Annexure II                  Annexure II 

5      Contingent Liability                                                                                                                Nil                         Nil                          Nil                             Nil                          Nil                          Nil                           Nil                         Nil          Refer Addl Notes    Refer Addl Notes     Refer Addl Notes    Refer Addl Notes                       Nil                           Nil                        Nil                             Nil                           Nil                          Nil                          Nil                          Nil                         Nil                                Nil

                                                                                                                                                                                                                                                                                                                                                                                     Point No 8              Point No 8               Point No 8              Point No 8

Notes to Accounts (` in lakhs)

6       Prior Year Comparison - Previous year figures have been reclassified wherever necessary to conform to current years' presentation. In case the scheme was matured during the year, previous year figures are not comparable.
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Particulars
  Schemes of Sundaram Mutual Fund

 Select Micro Cap Series XIV  Select Micro Cap Series XV  Select Micro Cap Series XVI  Select Micro Cap Series XVII Long Term Tax Advantage Fund  
Series I

Long Term Tax Advantage Fund  
Series II

Long Term Tax Advantage  Fund  
Series III

Long Term Tax Advantage  Fund  
Series IV

Long Term Micro Cap Tax 
Advantage Fund Series III

Long Term Micro Cap Tax 
Advantage Fund Series IV

Long Term Micro Cap Tax 
Advantage Fund Series V

1 Investments:-                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

1.1 Investments of the Schemes are registered in the name of the Trustees  

for the benefits of the Schemes Unitholders (Refer Addl Notes 2)                                        Yes                        Yes                        Yes                           Yes                        Yes                         Yes                          Yes                       Yes                               Yes                         Yes                          Yes                         Yes                     Yes                         Yes                      Yes                           Yes                              Yes                          Yes                         Yes                         Yes                      Yes                        Yes 

1.2 Open Position of derivatives (outstanding market value & %  

to Net Assets as of the Year end)                                                                                         Nil                         Nil                          Nil                             Nil                          Nil                          Nil                           Nil                         Nil                                Nil                          Nil                           Nil                           Nil                       Nil                           Nil                        Nil                             Nil                                Nil                            Nil                           Nil                           Nil                        Nil                          Nil 

1.3 Investments in Associates and Group Companies                                                                Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                               Nil                           Nil                          Nil                          Nil                       Nil                         Nil  

1.4 Open position of Securities Borrowed and / or Lend by the scheme                                    Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                               Nil                           Nil                          Nil                          Nil                       Nil                         Nil  

1.5 Details of Securities classified as below investment grade and default: 

Aggregate market value and provision thereof.                                                                     Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                               Nil                           Nil                          Nil                          Nil                       Nil                         Nil  

1.6 Aggregate Unrealised Gain / Loss as at the end of the  

Financial Year / Period and percentage to net assets                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                        

Unrealised appreciation/(depreciation)                                                                           903.10              1,053.17                            -                  9,009.72                            -              10,012.02                     73.11              9,382.93                     2,004.60                6,736.55                 1,662.10                2,552.50            1,264.81                1,411.28             3,420.69                  3,882.45                     3,353.51                 4,198.95                1,940.48                2,460.29                          -                  (12.98)    

Net Asset Value                                                                                                          3,151.90              3,877.69                            -                29,229.60             33,668.05              31,249.68              29,851.61            27,961.32                   20,754.07              19,900.84                 7,972.14                7,539.57            4,147.50                3,910.96           14,204.64                13,320.31                   14,403.33               14,403.19                8,467.49                8,471.92                          -               8,242.89  

% to Net Asset Value                                                                                                  28.65 %                27.16 %                            -                   30.82 %                            -                32.04 %                    0.24 %                33.56 %                         9.66 %                 33.85 %                  20.85 %                 33.85 %             30.50 %                 36.09 %               24.08 %                    29.15 %                      23.28 %                  29.15 %                 22.92 %                 29.04 %                          -                (0.16) %    

1.7 Aggregate Value of Purchase and Sale with  

Percentage to average assets                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

a Aggregate value of Purchase                                                                               394.49              1,035.17               5,129.79                  8,994.15               5,451.12                8,742.67                4,918.17              7,852.38                     3,509.78                5,670.96                 1,354.75                2,266.77               733.51                1,168.03             2,922.33                  5,614.10                     1,725.68                 3,876.95                1,018.67                2,275.05                          -               1,391.97  

Percentage to net assets                                                                                   11.49 %                25.37 %                17.05 %                   34.56 %                16.87 %                 31.27 %                  17.04 %                31.47 %                       17.18 %                 31.83 %                  17.43 %                 33.65 %             18.22 %                 33.38 %               20.98 %                    46.45 %                      11.90 %                  28.20 %                 11.94 %                 28.13 %                          -                17.21 % 

b Aggregate value of Sales                                                                                  1,263.36              3,113.48             34,808.16                  9,946.05             37,197.48                9,410.94              32,708.90              8,537.11                   14,184.89                6,279.82                 3,565.14                2,457.93            1,190.50                1,280.22             4,199.51                  6,545.60                     2,931.80                 4,316.27                1,679.96                2,563.82                          -                            -    

Percentage to net assets                                                                                   36.79 %                76.32 %              115.69 %                   38.22 %              115.12 %                 33.66 %                113.32 %                34.21 %                       69.41 %                 35.25 %                  45.86 %                 36.48 %             29.57 %                 36.58 %               30.14 %                    54.15 %                      20.21 %                  31.40 %                 19.70 %                 31.70 %                          -                            -    

1.8 Non-Traded securities in the portfolio                                                                                   Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                               Nil                           Nil                          Nil                          Nil                       Nil                         Nil  

Percentage to net assets                                                                                                      Nil                         Nil                         Nil                            Nil                         Nil                          Nil                           Nil                        Nil                                Nil                          Nil                           Nil                          Nil                      Nil                          Nil                       Nil                            Nil                               Nil                           Nil                          Nil                          Nil                       Nil                         Nil  

2 Details of Transaction with Associates under regulation 25(8) *                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

Brokerage paid to Sundaram Finance Ltd (Sponsor)                                                               -                           -                            -                               -                            -                            -                             -                     0.01                                  -                            -                             -                            -                         -                             -                          -                               -                                  -                              -                            -                            -                          -                            -    

Brokerage paid to SAMC Services Private Limited  

(formerly known as Principal Retirement Advisors Private Limited)                                           -                           -                            -                               -                            -                            -                             -                           -                                  -                            -                             -                            -                         -                             -                          -                               -                                  -                              -                            -                            -                          -                            -    

3 Large Holdings in the Scheme (i.e. in excess of 25% of the net assets)                                Nil                         Nil                          Nil                             Nil                          Nil                          Nil                           Nil                         Nil                                Nil                          Nil                           Nil                           Nil                       Nil                           Nil                        Nil                             Nil                                Nil                            Nil                           Nil                           Nil                        Nil                          Nil 

4 Unit Capital movement during the year ended / period ended                                 Annexure II            Annexure II             Annexure II                Annexure II             Annexure II             Annexure II              Annexure II            Annexure II                   Annexure II             Annexure II              Annexure II             Annexure II          Annexure II              Annexure II           Annexure II                Annexure II                   Annexure II              Annexure II             Annexure II             Annexure II          Annexure II             Annexure II 

5 Contingent Liability                                                                                                               Nil                         Nil                          Nil                             Nil                          Nil                          Nil                           Nil                         Nil                                Nil                          Nil                           Nil                           Nil                       Nil                           Nil                        Nil                             Nil         Refer Addl Notes     Refer Addl Notes   Refer Addl Notes   Refer Addl Notes                        Nil                          Nil   

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          Point No 8               Point No 8              Point No 8              Point No 8

Notes to Accounts (` in lakhs)

6       Prior Year Comparison - Previous year figures have been reclassified wherever necessary to conform to current years' presentation. In case the scheme was matured during the year, previous year figures are not comparable. 

* Sundaram Mutual Fund (“SMF”) has acquired the Schemes of Principal Mutual Fund (“PMF”) and accordingly PMF Schemes have been transferred to and form part of SMF on and from the close of business hours on December 31, 2021. * SAMC Services Private Limited (formerly known as Principal Retirement Advisors Private Limited) was earlier an associate of Principal Asset Management Private Limited. Post-acquisition, it became wholly owned subsidiary of Sundaram Asset Management 
Company Limited.
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AAuM - Average Daily Net Assets. 1.Gross income is the amount shown as A in Revenue account  2. Net Income is the amount that appears in C in Revenue Account – i.e. Net realized gains / (losses) for the year/period 3. Portfolio Turnover Ratio is the lower of sales or purchase divided by the AAuM for the year/period. All the returns are computed using the NAV of Growth option under each plan. In line with SEBI Circular no. SEBI/HO/IMD/DF3/CIR/P/2018/04 dated Jan 4, 2018, w.e.f. Feb 1, 
2018 the performance of the Schemes are Benchmarked to the Total Return Variant of the applicable indices. Past performance may or may not be sustained in the future.

AAuM - Average Daily Net Assets. 1.Gross income is the amount shown as A in Revenue account  2. Net Income is the amount that appears in C in Revenue Account – i.e. Net realized gains / (losses) for the year/period 3. Portfolio Turnover Ratio is the lower of sales or purchase divided by the AAuM for the year/period. All the returns are computed using the NAV of Growth option under each plan. In line with SEBI Circular no. SEBI/HO/IMD/DF3/CIR/P/2018/04 dated Jan 4, 2018, w.e.f. Feb 1, 
2018 the performance of the Schemes are Benchmarked to the Total Return Variant of the applicable indices. Past performance may or may not be sustained in the future.

1 NAV per unit (`): Open, High, Low, End                                                            Annexure I             Annexure I             Annexure I                Annexure I             Annexure I              Annexure I               Annexure I             Annexure I                    Annexure I              Annexure I               Annexure I              Annexure I          Annexure I              Annexure I            Annexure I                 Annexure I                   Annexure I               Annexure I              Annexure I              Annexure I           Annexure I             Annexure I 

2 Closing Assets Under Management (` in Lakhs)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

End                                                                                                                                 -            21,610.75                            -                20,796.44                            -              14,130.90                             -            11,943.12                     1,684.60                1,757.70                 1,062.91                1,284.89            2,861.24                3,661.91             1,880.50                  2,358.14                     6,292.06                 7,647.69                3,103.05                3,680.87             2,658.86               3,664.22  

Average (AAuM)                                                                                                     21,720.90            19,967.02             21,168.70                19,108.48             13,760.53              12,743.53              11,450.40            10,756.73                     1,729.70                1,799.91                 1,107.88                1,303.13            3,189.63                4,259.05             2,063.89                  3,009.63                     6,843.20                 7,984.67                3,337.62                3,927.64             3,132.50               3,959.69  

3 Gross income as % of AAuM1                                                                                8.13 %                45.37 %                27.00 %                   41.79 %                55.99 %                 21.07 %                  54.29 %                14.37 %                         8.01 %                 16.73 %                  13.65 %                 16.04 %             15.45 %                 29.68 %               14.86 %                    36.81 %                        9.63 %                  21.54 %                   8.75 %                 23.24 %              13.20 %                 26.58 % 

4 Expense Ratio:                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

4.a Total Expense as % of AAuM (plan wise)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

Direct Plan                                                                                                      0.72 %                  0.73 %                  0.68 %                     0.68 %                  0.76 %                   0.76 %                    0.81 %                  0.82 %                         1.01 %                   1.11 %                    1.16 %                   1.20 %               0.98 %                   1.07 %                 1.17 %                      1.18 %                        1.25 %                    1.26 %                   1.32 %                   1.32 %                1.18 %                   1.21 % 

Regular Plan                                                                                                   1.27 %                  1.34 %                  1.23 %                     1.30 %                  1.35 %                   1.35 %                    1.35 %                  1.36 %                         1.06 %                   1.24 %                    1.37 %                   1.38 %               1.20 %                   1.33 %                 1.39 %                      1.39 %                        1.43 %                    1.42 %                   1.43 %                   1.42 %                1.41 %                   1.41 % 

 4.b Management Fee as % of AAuM (plan wise)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         

Direct Plan                                                                                                      0.48 %                  0.55 %                  0.48 %                     0.51 %                  0.56 %                   0.57 %                    0.61 %                  0.62 %                         0.65 %                   0.74 %                    0.67 %                   0.74 %               0.70 %                   0.80 %                 0.81 %                      0.86 %                        0.99 %                    0.99 %                   0.99 %                   1.00 %                0.87 %                   0.91 % 

Regular Plan                                                                                                   0.48 %                  0.55 %                  0.48 %                     0.51 %                  0.56 %                   0.57 %                    0.61 %                  0.62 %                         0.65 %                   0.74 %                    0.67 %                   0.74 %               0.70 %                   0.81 %                 0.81 %                      0.84 %                        0.99 %                    0.99 %                   0.99 %                   1.00 %                0.87 %                   0.91 % 

5 Net Income as a percentage of AAuM2                                                                 6.88 %                44.06 %                25.78 %                   40.51 %                54.66 %                 19.74 %                  52.95 %                13.03 %                         6.95 %                 15.50 %                  12.29 %                 14.66 %             14.25 %                 28.36 %               13.48 %                    35.42 %                        8.21 %                  20.13 %                   7.33 %                 21.82 %              11.81 %                 25.18 % 

6 Portfolio turnover ratio                                                                                                     -               35.20 %                            -                   36.83 %                17.86 %                 38.33 %                    9.63 %                39.45 %                         3.85 %                 18.09 %                    4.71 %                 18.93 %             12.30 %                 20.37 %               12.14 %                    24.53 %                        9.61 %                  25.48 %                   9.25 %                 24.47 %              11.19 %                 25.17 % 

7 Total IDCW per unit distributed during the year /  

period (plan wise)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

Direct IDCW                                                                                                                         -                           -                            -                               -                            -                            -                             -                           -                                  -                   1.7500                             -                   2.5000                         -                             -                          -                     0.5000                                  -                              -                            -                            -                          -                            -    

Regular IDCW                                                                                                                      -                           -                            -                               -                            -                            -                             -                           -                                  -                   1.7500                             -                   2.5000                         -                             -                          -                     0.5000                                  -                              -                            -                            -                          -                            -    

8 Returns: Refer Addl Note 22                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                               

8.a Last One Year                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           

Scheme                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

Direct Plan                                                                                                    44.02 %                46.37 %                31.90 %                   46.57 %                  9.52 %                 51.42 %                   (2.98)%                52.85 %                         3.46 %                 22.98 %                    3.09 %                 22.63 %               5.44 %                 53.57 %                 5.22 %                    51.87 %                        3.73 %                  53.94 %                   3.59 %                 54.57 %                0.85 %                 55.89 % 

Regular Plan                                                                                                 43.17 %                45.46 %                31.10 %                   45.62 %                  8.87 %                 50.53 %                   (3.50)%                52.03 %                         3.55 %                 22.68 %                    2.87 %                 22.41 %               5.29 %                 53.08 %                 4.99 %                    51.53 %                        3.56 %                  53.68 %                   3.48 %                 54.39 %                0.61 %                 55.59 % 

Benchmark                                                                                                 33.90 %                37.69 %                12.60 %                   37.69 %                  8.25 %                 37.69 %                   (3.33)%                37.69 %                        (0.91)%                 22.26 %                   (0.91)%                 22.26 %               (0.91)%                 22.26 %                (0.91)%                    22.26 %                      (12.94)%                  29.83 %                (12.94)%                 29.83 %              (12.94)%                 29.83 % 

 8.b Since Inception                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                        

Scheme                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

Direct Plan                                                                                                    11.07 %                11.06 %                10.57 %                   10.48 %                  9.15 %                 10.74 %                    8.51 %                10.09 %                       10.86 %                 11.95 %                  13.79 %                 15.67 %             10.91 %                 12.32 %               14.71 %                    17.37 %                      11.32 %                  12.80 %                   9.25 %                 10.41 %                9.08 %                 10.90 % 

Regular Plan                                                                                                 10.39 %                10.37 %                  9.70 %                     9.60 %                  8.51 %                 10.09 %                    7.58 %                  9.11 %                       10.54 %                 11.57 %                  13.38 %                 15.22 %             10.33 %                 11.62 %               14.35 %                    16.99 %                      10.88 %                  12.31 %                   8.89 %                 10.01 %                8.64 %                 10.42 % 

Benchmark                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                               

Direct Plan                                                                                                    14.37 %                14.14 %                12.82 %                   14.88 %                13.55 %                 14.37 %                  12.00 %                13.11 %                       11.32 %                 13.18 %                  13.92 %                 16.59 %             11.76 %                 15.16 %               11.69 %                    15.30 %                        8.76 %                  13.37 %                   5.82 %                 10.01 %                4.37 %                   8.66 % 

Regular P˜lan                                                                                                14.37 %                14.14 %                12.82 %                   14.88 %                13.55 %                 14.37 %                  12.00 %                13.11 %                       11.32 %                 13.18 %                  13.92 %                 16.59 %             11.76 %                 15.16 %               11.69 %                    15.30 %                        8.76 %                  13.37 %                   5.82 %                 10.01 %                4.37 %                   8.66 % 

Benchmark Indices                                                                                                  S&P BSE Small Cap TRI                      S&P BSE Small Cap TRI                         S&P BSE Small Cap TRI                       S&P BSE Small Cap TRI                             S&P BSE 500 TRI                                  S&P BSE 500 TRI                                 S&P BSE 500 TRI                                  S&P BSE 500 TRI Nifty Small Cap 100 TRI Nifty Small Cap 100 TRI Nifty Small Cap 100 TRI  

Key Statistics (` in lakhs)

 01.04.22 - 
28.04.22

 01.04.21 - 
31.03.22

 01.04.22 - 
31.05.22

 01.04.21 - 
31.03.22

 01.04.22 - 
30.08.22

 01.04.21 - 
31.03.22

 01.04.22 - 
13.10.22

 01.04.21 - 
31.03.22

 01.04.22 - 
31.03.23

 01.04.21 - 
31.03.22

 01.04.22 - 
31.03.23

 01.04.21 - 
31.03.22

 01.04.22 - 
31.03.23

 01.04.21 - 
31.03.22

 01.04.22 - 
31.03.23

 01.04.21 - 
31.03.22

 01.04.22 - 
31.03.23

 01.04.21 - 
31.03.22

 01.04.22 - 
31.03.23

 01.04.21 - 
31.03.22

 01.04.22 - 
31.03.23

 01.04.21 - 
31.03.22 Period

 Select Micro Cap Series XIV  Select Micro Cap Series XV  Select Micro Cap Series XVI  Select Micro Cap Series XVII Long Term Tax Advantage Fund  
Series I

Long Term Tax Advantage Fund  
Series II

Long Term Tax Advantage  Fund  
Series III

Long Term Tax Advantage  Fund  
Series IV

Long Term Micro Cap Tax 
Advantage Fund Series III

Long Term Micro Cap Tax 
Advantage Fund Series IV

Long Term Micro Cap Tax 
Advantage Fund Series VParticulars

1 NAV per unit (`): Open, High, Low, End                                                            Annexure I             Annexure I             Annexure I                Annexure I             Annexure I              Annexure I               Annexure I             Annexure I                    Annexure I              Annexure I               Annexure I              Annexure I          Annexure I              Annexure I            Annexure I                 Annexure I                   Annexure I               Annexure I              Annexure I              Annexure I           Annexure I             Annexure I 

2 Closing Assets Under Management (Rs. in Lakhs)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          

End                                                                                                                    3,151.90              3,877.69                            -                29,229.60             33,668.05              31,249.68              29,851.61            27,961.32                   20,754.07              19,900.84                 7,972.14                7,539.57            4,147.50                3,910.96           14,204.64                13,320.31                   14,403.33               14,403.19                8,467.49                8,471.92                          -               8,242.90  

Average (AAuM)                                                                                                       3,433.94              4,079.65             30,086.31                26,026.15             32,310.92              27,962.31              28,865.09            24,953.46                   20,435.01              17,816.78                 7,774.44                6,736.87            4,025.49                3,499.50           13,931.73                12,087.06                   14,503.16               13,745.89                8,528.87                8,087.98             8,247.89               8,087.64  

3 Gross income as % of AAuM1                                                                                8.72 %                27.27 %                41.45 %                   12.11 %                39.77 %                 10.02 %                  40.11 %                11.76 %                       28.67 %                 10.89 %                  18.34 %                 11.74 %             10.83 %                 13.19 %               10.94 %                    19.25 %                        7.16 %                  11.26 %                   7.37 %                 11.57 %                (1.28)%                   6.75 % 

4 Expense Ratio:                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

4.a Total Expense as % of AAuM (plan wise)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

Direct Plan                                                                                                      1.17 %                  1.20 %                  0.93 %                     0.93 %                  0.54 %                   0.54 %                    0.75 %                  0.75 %                         0.75 %                   0.75 %                    0.79 %                   0.79 %               0.78 %                   0.77 %                 0.97 %                      0.97 %                        0.79 %                    0.79 %                   0.79 %                   0.79 %                0.12 %                   0.12 % 

Regular Plan                                                                                                   1.40 %                  1.41 %                  1.38 %                     1.38 %                  1.32 %                   1.32 %                    1.35 %                  1.35 %                         1.35 %                   1.35 %                    1.35 %                   1.34 %               1.33 %                   1.32 %                 1.38 %                      1.38 %                        1.36 %                    1.35 %                   1.35 %                   1.35 %                0.24 %                   0.24 % 

4.b Management Fee as % of AAuM (plan wise)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         

Direct Plan                                                                                                      0.87 %                  0.91 %                  0.72 %                     0.72 %                  0.39 %                   0.39 %                    0.57 %                  0.56 %                         0.57 %                   0.56 %                    0.60 %                   0.59 %               0.55 %                   0.53 %                 0.75 %                      0.75 %                        0.60 %                    0.60 %                   0.60 %                   0.60 %                0.01 %                   0.04 % 

Regular Plan                                                                                                   0.87 %                  0.91 %                  0.72 %                     0.72 %                  0.39 %                   0.39 %                    0.57 %                  0.56 %                         0.57 %                   0.56 %                    0.60 %                   0.59 %               0.55 %                   0.53 %                 0.75 %                      0.75 %                        0.60 %                    0.60 %                   0.60 %                   0.60 %                0.01 %                   0.04 % 

5 Net Income as a percentage of AAuM2                                                                 7.32 %                25.87 %                40.09 %                   10.76 %                38.47 %                   8.72 %                  38.80 %                10.45 %                       27.33 %                   9.55 %                  17.02 %                 10.42 %               9.51 %                 11.88 %                 9.66 %                    17.97 %                        5.83 %                    9.94 %                   6.04 %                 10.25 %                (1.42)%                   6.60 % 

6 Portfolio turnover ratio                                                                                          11.49 %                25.37 %                17.05 %                   34.56 %                16.87 %                 31.27 %                  17.04 %                31.47 %                       17.18 %                 31.83 %                  17.43 %                 33.65 %             18.22 %                 33.38 %               20.98 %                    46.45 %                      11.90 %                  28.20 %                 11.94 %                 28.13 %                          -                            -    

7 Total IDCW per unit distributed during the year /  

period (plan wise)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                   

     Direct IDCW                                                                                                                        -                           -                            -                               -                            -                            -                             -                 0.2500                                  -                   0.5000                             -                   0.5000                         -                   1.0000                          -                     1.0000                                  -                    0.7600                            -                   0.7500                          -                             -  

     Regular IDCW                                                                                                                     -                           -                            -                               -                            -                            -                             -                 0.2500                                  -                   0.5000                             -                   0.5000                         -                   1.0000                          -                     1.0000                                  -                    0.5800                            -                   0.5700                          -                             -  

8 Returns:                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                

8.a Last One Year                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           

Scheme                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

Direct Plan                                                                                                      3.18 %                59.72 %                17.03 %                   48.86 %                  8.56 %                 47.21 %                    7.36 %                49.92 %                         4.90 %                 49.36 %                    6.31 %                 51.04 %               6.62 %                 49.16 %                 6.97 %                    41.89 %                        0.54 %                  23.00 %                   0.49 %                 23.16 %                4.11 %                   4.15 % 

Regular Plan                                                                                                   2.92 %                59.43 %                16.51 %                   48.20 %                  7.72 %                 46.07 %                    6.72 %                49.02 %                         4.27 %                 48.46 %                    5.72 %                 50.20 %               6.03 %                 48.33 %                 6.53 %                    41.30 %                        (0.03)%                  22.31 %                  (0.08)%                 22.47 %                3.99 %                   3.99 % 

Benchmark                                                                                                (12.94)%                29.83 %                  6.67 %                   37.69 %                  (3.14)%                 34.29 %                   (3.14)%                34.29 %                        (3.14)%                 34.29 %                   (3.14)%                 34.29 %               (3.14)%                 34.29 %                (3.14)%                    34.29 %                        (0.91)%                  22.26 %                  (0.91)%                 22.26 %                4.19 %                   5.93 % 

8.b Since Inception                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                        

Scheme                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

Direct Plan                                                                                                      9.01 %                10.34 %                11.90 %                   12.59 %                12.53 %                 13.55 %                  14.97 %                17.01 %                       15.29 %                 18.19 %                  16.42 %                 19.38 %             19.85 %                 23.85 %               19.65 %                    23.54 %                      12.41 %                  15.80 %                 12.60 %                 16.14 %                7.75 %                   7.80 % 

Regular Plan                                                                                                   8.19 %                  9.39 %                11.19 %                   11.83 %                11.48 %                 12.45 %                  14.11 %                16.09 %                       14.40 %                 17.23 %                  15.74 %                 18.66 %             19.19 %                 23.17 %               19.11 %                    22.96 %                      11.77 %                  15.13 %                 11.93 %                 15.44 %                7.62 %                   7.66 % 

Benchmark                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                               

Direct Plan                                                                                                      4.41 %                  8.94 %                11.21 %                   13.84 %                  7.27 %                 10.06 %                    7.83 %                10.84 %                         9.02 %                 12.46 %                    9.93 %                 13.82 %               9.68 %                 13.56 %               13.72 %                    19.04 %                      11.99 %                  15.70 %                 11.07 %                 14.57 %                8.49 %                   8.93 % 

Regular Plan                                                                                                   4.41 %                  8.94 %                11.21 %                   13.84 %                  7.27 %                 10.06 %                    7.83 %                10.84 %                         9.02 %                 12.46 %                    9.93 %                 13.82 %               9.68 %                 13.56 %               13.72 %                    19.04 %                      11.99 %                  15.70 %                 11.07 %                 14.57 %                8.49 %                   8.93 % 

Benchmark Indices                                                                                                  Nifty Small Cap 100 TRI                        S&P BSE Small Cap TRI                  S&P BSE Small Cap 250 Index             S&P BSE Small Cap 250 Index             S&P BSE Small Cap 250 Index             S&P BSE Small Cap 250 Index             S&P BSE Small Cap 250 Index             S&P BSE Small Cap 250 Index                       S&P BSE 500 TRI                                  S&P BSE 500 TRI                      CRISIL Medium Term Debt Index 

Key Statistics (` in lakhs)
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Long Term Micro Cap Tax 
Advantage Fund Series VI Emerging Small Cap Series I Emerging Small Cap Series II Emerging Small Cap Series III Emerging Small Cap Series IV Emerging Small Cap Series V Emerging Small Cap Series VI Emerging Small Cap Series VII Multi Cap Fund Series I Multi Cap Fund Series II Fixed Term Plan - Series ISParticulars



Abridged Annual Report - 2022-23: Close Ended - Equity & Fixed Income Schemes

5

For the schemes launched during the year, the Open NAVs refers to the initial allotment value. In respect of schemes matured during the year, the close NAVs refers to the NAVs on the date of maturity. IDCW - Income Distribution cum Capital Withdrawal.

                         Option                                                             Open                 High                Low                   Close                Open                 High                   Low                 Close                Open                High                     Low                Close                  Open                High                  Low                 Close                 Open                 High                  Low                 Close                 Open                   High                  Low                Close                Open                High                   Low                Close 

Regular Plan      Growth - 2022-23                                           16.2609            16.3961          16.2268              16.3961            15.5794            15.9331             15.6632            15.8941            15.5403           16.1205               14.3654           15.0473              14.7592           15.3695            12.7973            14.4149             21.5655            23.9359            19.2113            22.3321             23.4989              26.0444            20.9455           24.1735            15.5418           17.4451             13.4966           16.3640  

                         Growth - 2021-22                                           11.1787            17.1279          10.9205              16.2609            10.6988            16.4532             10.4483            15.5794            10.3237           16.3593               10.1571           15.5403               9.7082            15.5483             9.5770             14.7592             17.5783            22.4311            17.0437            21.5655             19.1968              24.5168            18.6474           23.4989            10.1525           16.2069              9.9494            15.5418  

                         IDCW - 2022-23                                             16.2609            16.3961          16.2268              16.3961            15.5794            15.9331             15.6632            15.8941            15.5403           16.1205               14.3654           15.0473              14.7592           15.3695            12.7972            14.4149             17.9037            19.8715            15.9491            18.5400             18.9666              21.0211            16.9057           19.5110            15.5419           17.4452             13.4967           16.3641  

                         IDCW - 2021-22                                             11.1787            17.1279          10.9205              16.2609            10.6988            16.4533             10.4483            15.5794            10.3237           16.3593               10.1571           15.5403               9.7082            15.5482             9.5770             14.7592             16.1973            18.6222            15.7047            17.9037             17.7885              19.7882            16.8766           18.9666            10.1526           16.2069              9.9494            15.5419  

Direct Plan        Growth - 2022-23                                           16.7657            16.9089          16.7327              16.9089            16.1914            16.5623             16.2788            16.5286            15.9628           16.5617               14.7752           15.4943              15.3593           15.9971            13.3335            15.0445             22.0868            24.5367            19.6620            22.8518             24.0569              26.6961            21.4521           24.8006            15.9379           17.9085             13.8420           16.8046  

                         Growth - 2021-22                                           11.4546            17.6180          11.1936              16.7657            11.0465            17.0570             10.7916            16.1914            10.5422           16.7843               10.3752           15.9628              10.0486           16.1630             9.9155             15.3593             17.9590            22.9569            17.4128            22.0868             19.6181              25.0899            19.0576           24.0569            10.3782           16.6066             10.1711           15.9379  

                         IDCW - 2022-23                                             16.7657            16.9089          16.7327              16.9089            16.1912            16.5622             16.2786            16.5285            15.9628           16.5617               14.7752           15.4943              15.3593           15.9971            13.3335            15.0445             18.3991            20.4400            16.3792            19.0364             19.4918              21.6301            17.3813           20.0943            15.9379           17.9084             13.8420           16.8046  

                         IDCW - 2021-22                                             11.4546            17.6180          11.1936              16.7657            11.0464            17.0569             10.7915            16.1912            10.5422           16.7843               10.3752           15.9628              10.0486           16.1630             9.9155             15.3593             16.5646            19.1240            16.0609            18.3991             18.1888              20.3288            17.3200           19.4918            10.3782           16.6066             10.1711           15.9379 

 Select Micro Cap Series XIV Select Micro Cap Series XV Select Micro Cap Series XVI Select Micro Cap Series XVII Long Term Tax Advantage Fund Series I Long Term Tax Advantage Fund Series II Long Term Tax Advantage Fund Series IIIScheme Type / Option

Emerging Small Cap Series III Emerging Small Cap Series IV Emerging Small Cap Series V Emerging Small Cap Series VI Emerging Small Cap Series VII Multi Cap Fund Series I Multi Cap Fund Series II Fixed Term Plan - Series ISScheme Type / Option

                         Option                                                             Open                 High                Low                   Close                Open                 High                   Low                 Close                Open                High                     Low                Close                  Open                High                  Low                 Close                 Open                 High                  Low                 Close                 Open                   High                  Low                Close                Open                High                   Low                Close 

Regular Plan      Growth - 2022-23                                           18.0274            20.1736          15.5953              18.9263            18.6426            20.7041             15.9923            19.3060            16.1428           17.8956               13.8535           16.7051              15.9953           17.4745            13.5659            16.0932             14.9871            16.4798            12.8180            15.4245             15.7492              17.4512            13.6728           16.9995            15.9462           17.7380             13.8615           17.1772  

                         Growth - 2021-22                                           11.8967            18.8783          11.6454              18.0274            12.1307            19.5757             11.9212            18.6426            10.4557           16.9284               10.2871           16.1428              10.2805           16.6469            10.1430            15.9953              9.4003             15.5772             9.3303             14.9871             10.6270              16.5438            10.3255           15.7492            10.9166           16.7118             10.6114           15.9462  

                         IDCW - 2022-23                                             17.4019            19.4737          15.0542              18.2696            17.1551            19.0521             14.7162            17.7655            16.1426           17.8954               13.8533           16.7049              15.9953           17.4745            13.5659            16.0933             14.9870            16.4798            12.8180            15.4244             15.7492              17.4512            13.6728           16.9995            15.9462           17.7380             13.8615           17.1772  

                         IDCW - 2021-22                                             11.8967            18.2233          11.6454              17.4019            11.1628            18.0137             10.9701            17.1551            10.4556           16.9283               10.2870           16.1426              10.2805           16.6469            10.1430            15.9953              9.4002             15.5772             9.3302             14.9870             10.6270              16.5438            10.3255           15.7492            10.9166           16.7118             10.6114           15.9462  

Direct Plan        Growth - 2022-23                                           18.2521            20.4359          15.7936              19.2052            19.0860            21.2113             16.3775            19.7975            16.4464           18.2404               14.1167           17.0370              16.3285           17.8562            13.8560            16.4675             15.5823            17.1527            13.3357            16.0779             16.1897              17.9757            14.0691           17.5480            16.5807           18.5092             14.4378           17.9995  

                         Growth - 2021-22                                           12.0183            19.1091          11.7662              18.2521            12.3982            20.0345             12.1853            19.0860            10.6403           17.2430               10.4693           16.4464              10.4745           16.9871            10.3356            16.3285              9.7559             16.1900             9.6839             15.5823             10.8758              16.9914            10.5697           16.1897            11.2634           17.3499             10.9530           16.5807  

                         IDCW - 2022-23                                             17.6253            19.7341          15.2512              18.5457            17.5796            19.5372             15.0849            18.2349            16.4464           18.2404               14.1167           17.0370              16.3285           17.8562            13.8560            16.4675             15.5823            17.1527            13.3357            16.0779             16.1897              17.9757            14.0691           17.5480            16.5807           18.5092             14.4378           17.9995  

                         IDCW - 2021-22                                             12.0183            18.4528          11.7662              17.6253            11.4197            18.4532             11.2235            17.5796            10.6403           17.2430               10.4693           16.4464              10.4745           16.9871            10.3356            16.3285              9.7559             16.1900             9.6839             15.5823             10.8758              16.9914            10.5697           16.1897            11.2634           17.3498             10.9530           16.5807 

Long Term Tax Advantage Fund Series IV Long Term Micro Cap Tax Advantage Fund Series III Long Term Micro Cap Tax Advantage Fund Series IV Long Term Micro Cap Tax Advantage Fund Series V Long Term Micro Cap Tax Advantage Fund Series VI Emerging Small Cap Series I Emerging Small Cap Series IIScheme Type / Option

Plan                  Scheme Type                                              Opening        Subscription  Redemption          Closing           Opening      Subscription     Redemption        Closing           Opening      Subscription       Redemption       Closing             Opening      Subscription    Redemption        Closing            Opening       Subscription    Redemption        Closing            Opening         Subscription    Redemption       Closing           Opening      Subscription    Redemption       Closing 

 Regular Plan     Growth Option - 2022-23                             61089529                 -              (61089529)                  -                63393158                -                 (63393158)                -                44120303               -                  (44120303)               -                  41136124               -               (41136124)                -                  5279247                  -                 (317645)            4961602            3539140                   -                  (548198)          2990941          13478227               -                 (2591096)         10887130  

                          Growth Option - 2021-22                             61089529                 -                      -                  61089529         63393158                -                         -                63393158         44120303               -                           -               44120303           41136124               -                        -                41136124           6097190                  -                 (817943)            5279247            4086580                   -                  (547440)          3539140          29605304               -                (16127078)        13478227  

                          IDCW Option - 2022-23                               67865472                 -              (67865472)                  -                65557566                -                 (65557566)                -                44183148               -                  (44183148)               -                  37552221               -               (37552221)                -                  2979678                  -                 (291530)            2688148            2185482                   -                  (638697)          1546785           9090943                -                 (3294544)          5796399  

                          IDCW Option - 2021-22                               67865472                 -                      -                  67865472         65557566                -                         -                65557566         44183148               -                           -               44183148           37552221               -                        -                37552221           3577737                  -                 (598059)            2979678            2480571                   -                  (295089)          2185482          19946970               -                (10856027)         9090943  

 Direct Plan        Growth Option - 2022-23                              2284481                  -               (2284481)                   -                 3291184                 -                  (3291184)                 -                 1331626                -                   (1331626)                -                   1412710                -                (1412710)                 -                   160450                   -                  (11450)              149000              137801                    -                    (6850)             130951             684103                 -                   (59879)             624224  

                          Growth Option - 2021-22                              2284481                  -                      -                   2284481           3291184                 -                         -                 3291184           1331626                -                           -                1331626             1412710                -                        -                 1412710             169950                   -                   (9500)               160450              143580                    -                    (5778)             137801             993763                 -                  (309660)            684103  

                          IDCW Option - 2022-23                                1517004                  -               (1517004)                   -                 1034500                 -                  (1034500)                 -                 1225917                -                   (1225917)                -                    731700                 -                 (731700)                  -                   260450                   -                  (30500)              229950               28522                     -                     (550)               27972              267250                 -                  (113250)            154000  

                          IDCW Option - 2021-22                                1517004                  -                      -                   1517004           1034500                 -                         -                 1034500           1225917                -                           -                1225917              731700                 -                        -                  731700              293450                   -                  (33000)              260450               36322                     -                    (7800)              28522              373300                 -                  (106050)            267250 

 Select Micro Cap Series XIV Select Micro Cap Series XV Select Micro Cap Series XVI Select Micro Cap Series XVII Long Term Tax Advantage Fund Series I Long Term Tax Advantage Fund Series II Long Term Tax Advantage Fund Series IIIScheme Type / Option

Plan                  Scheme Type                                              Opening        Subscription  Redemption          Closing           Opening      Subscription     Redemption        Closing           Opening      Subscription       Redemption       Closing             Opening      Subscription    Redemption        Closing            Opening       Subscription    Redemption        Closing            Opening         Subscription    Redemption       Closing           Opening      Subscription    Redemption       Closing 

 Regular Plan     Growth Option - 2022-23                              8342582                  -               (1511051)            6831531          21013930                -                  (4270348)          16743582         12635454               -                   (2041725)         10593729           13087377               -                (3492614)          9594763           14589093                 -                (2969787)          11619305         101100202                 -               (101100202)              -               111543053              -                        -              111543053  

                          Growth Option - 2021-22                             19521960                 -              (11179378)           8342582          28323533                -                  (7309603)          21013930         17235714               -                   (4600260)         12635454           19240969               -                (6153592)         13087377          21835328                 -                (7246235)          14589093         101100202                 -                        -              101100202       111543053              -                        -              111543053  

                          IDCW Option - 2022-23                                4391547                  -               (1619673)            2771874          20841054                -                  (4470003)          16371051          9399844                -                   (2124840)          7275003             8984919                -                (2834620)          6150299           10273774                 -                (2413494)           7860280           76471682                  -                (76471682)               -                79912609               -                        -               79912609  

                          IDCW Option - 2021-22                                9123760                  -               (4732213)            4391547          33350878                -                 (12509824)         20841054         15758660               -                   (6358816)          9399844            15821503               -                (6836584)          8984919           17838562                 -                (7564788)          10273774          76471682                  -                        -               76471682         79912609               -                        -               79912609  

 Direct Plan        Growth Option - 2022-23                               399630                   -                 (70400)               329230             614764                  -                    (18394)              596370             586031                 -                     (58043)             527988               627200                 -                  (29850)             597350              691454                   -                  (24200)              667254             7102645                   -                 (7102645)                -                 3360051                -                        -                3360051  

                          Growth Option - 2021-22                               516400                   -                (116770)              399630            1026114                 -                   (411350)             614764             730126                 -                    (144096)            586031               788300                 -                 (161100)            627200              779345                   -                  (87891)              691454             7102645                   -                        -                7102645           3360051                -                        -                3360051  

                          IDCW Option - 2022-23                                  96450                    -                   (100)                  96350              209900                  -                    (28577)              181323             165536                 -                       (500)               165036               190950                 -                  (29500)             161450              279310                   -                  (30700)              248610              701009                    -                  (701009)                 -                  980953                 -                        -                 980953  

                          IDCW Option - 2021-22                                 165100                   -                 (68650)                96450              283500                  -                    (73600)              209900             318450                 -                    (152914)            165536               220050                 -                  (29100)             190950              324750                   -                  (45440)              279310              701009                    -                        -                 701009             980953                 -                        -                 980953 

Long Term Tax Advantage Fund Series IV Long Term Micro Cap Tax Advantage Fund Series III Long Term Micro Cap Tax Advantage Fund Series IV Long Term Micro Cap Tax Advantage Fund Series V Long Term Micro Cap Tax Advantage Fund Series VI Emerging Small Cap Series I Emerging Small Cap Series IIScheme Type / Option

                           Option                                                            Open              High              Low             Close             Open              High               Low            Close              Open               High               Low            Close             Open               High              Low              Close              Open               High             Low              Close             Open              High                Low             Close              Open               High               Low             Close              Open              High             Low               Close 

Regular Plan        Growth - 2022-23                                       17.8658        19.8680        15.5078         19.0663         18.3087         20.3210         15.8775        19.0909          18.6123         20.7228         16.1512         19.6761         21.0155         23.3253        18.2163           22.2832          20.6456         23.5185       18.3159          21.9941         16.9832         18.4999          14.8922          16.9783          16.9713          18.4854         14.8809          16.9584          12.5146         12.5281       12.5158           12.5281  

                           Growth - 2021-22                                       11.9885        18.6899        11.6843         17.8658         12.3322         19.1691         12.0266        18.3087          12.3920         19.4606         12.1098         18.6123         14.1680         21.9047        13.8190           21.0155          14.6108         21.3550       14.3136          20.6456         13.8858         17.9850          13.4279          16.9832          13.8580          17.9697         13.3994          16.9713          12.0307         12.5146       12.0320           12.5146  

                           IDCW - 2022-23                                          17.5292        19.4936        15.2156         18.7070         17.6384         19.5770         15.2962        18.3920          17.9393         19.9734         15.5671         18.9646         19.6816         21.8448        17.0601           20.8689          19.3617         22.0560       17.1769          20.6264         16.3389         17.7980          14.3272          16.3341          16.3375          17.7951         14.3252          16.3251          12.5145         12.5280       12.5157           12.5280  

                           IDCW - 2021-22                                          11.9885        18.3377        11.6843         17.5292         12.3322         18.4673         12.0266        17.6384          12.3920         18.7569         12.1098         17.9393         14.1680         20.5144        13.8190           19.6816          14.6109         20.0270       14.3137          19.3617         13.8858         17.3027          13.4279          16.3389          13.8581          17.2986         13.3994          16.3375          12.0306         12.5145       12.0319           12.5145  

Direct Plan           Growth - 2022-23                                       18.4226        20.5434        16.0124         19.7787         18.8859         21.0192         16.3999        19.8112          19.0208         21.2316         16.5261         20.2204         21.4322         23.8484        18.6005           22.8517          20.9866         23.9524       18.6356          22.4502         17.3561         18.9781          15.2383          17.4495          17.3555          18.9753         15.2368          17.4399          12.5603         12.5743       12.5615           12.5743  

                           Growth - 2021-22                                       12.2882        19.2493        11.9801         18.4226         12.6449         19.7498         12.3354        18.8859          12.5935         19.8656         12.3103         19.0208         14.3689         22.3143        14.0190           21.4322          14.7908         21.6898       14.4931          20.9866         14.1107         18.3333          13.6479          17.3561          14.0924          18.3302         13.6286          17.3555          12.0602         12.5603       12.0615           12.5603  

                           IDCW - 2022-23                                          18.0844        20.1662        15.7184         19.4155         18.2120         20.2692         15.8147        19.1043          18.3445         20.4767         15.9385         19.5014         20.0920         22.3570        17.4373           21.4227          19.6980         22.4817       17.4913          21.0718         16.5082         18.0509          14.4938          16.5971          16.5180          18.0596         14.5015          16.5983                      -                    -                  -                       -    

                           IDCW - 2021-22                                          12.2883        18.8959        11.9802         18.0844         12.6449         19.0451         12.3354        18.2120          12.5935         19.1592         12.3103         18.3445         14.3689         20.9188        14.0190           20.0920          14.7908         20.3580       14.4931          19.6980         14.1107         17.4376          13.6479          16.5082          14.0924          17.4456         13.6286          16.5180                      -                    -                  -                       -   

Emerging Small Cap Series III Emerging Small Cap Series IV Emerging Small Cap Series V Emerging Small Cap Series VI Emerging Small Cap Series VII Multi Cap Fund Series I Multi Cap Fund Series II Fixed Term Plan - Series ISScheme Type / Option

Annexure I - NAV per unit Face value `10/-

Plan                         Scheme Type                                                          Opening     Subscription     Redemption            Closing             Opening    Subscription      Redemption              Closing          Opening     Subscription     Redemption             Closing            Opening      Subscription      Redemption           Closing            Opening     Subscription     Redemption            Closing            Opening     Subscription      Redemption             Closing           Opening     Subscription      Redemption            Closing            Opening    Subscription      Redemption            Closing  

  Regular Plan          Growth Option - 2022-23                                 94363693                        -                       -       94363693          71038050                       -                        -         71038050       30808695                        -                       -        30808695        11823962                        -                        -       11823962         21971710                        -                       -        21971710         61997465                        -                        -        61997465        32099342                        -                        -        32099342         12520000                       -       (12520000)                       -    

                               Growth Option - 2021-22                                 94363693                        -                       -       94363693          71038050                       -                        -         71038050       30808695                        -                       -        30808695        11823962                        -                        -       11823962         21971710                        -                       -        21971710         61997465                        -                        -        61997465        32099342                        -                        -        32099342         12520000                       -                        -        12520000  

                               IDCW Option - 2022-23                                   53146126                        -                       -       53146126          36437019                       -                        -         36437019         8507032                        -                       -          8507032          6710260                        -                        -         6710260         28710106                        -                       -        28710106         19074052                        -                        -        19074052        16321928                        -                        -        16321928               25700                       -             (25700)                       -    

                               IDCW Option - 2021-22                                   53146126                        -                       -       53146126          36437019                       -                        -         36437019         8507032                        -                       -          8507032          6710260                        -                        -         6710260         28710106                        -                       -        28710106         19074052                        -                        -        19074052        16321928                        -                        -        16321928               25700                       -                        -              25700  

 Direct Plan              Growth Option - 2022-23                                   4696039                        -                       -         4696039            1914488                       -                        -           1914488         1132918                        -                       -          1132918            302454                        -                        -           302454           1428495                        -                       -          1428495           3472913                        -                        -          3472913          1685174                        -                        -          1685174         53126670                       -       (53126670)                       -    

                               Growth Option - 2021-22                                   4696039                        -                       -         4696039            1914488                       -                        -           1914488         1132918                        -                       -          1132918            302454                        -                        -           302454           1428495                        -                       -          1428495           3472913                        -                        -          3472913          1685174                        -                        -          1685174         53126670                       -                        -        53126670  

                               IDCW Option - 2022-23                                     5094250                        -                       -         5094250              583500                       -                        -             583500           347600                        -                       -            347600            202000                        -                        -           202000         14852117                        -                       -        14852117             937700                        -                        -            937700            394695                        -                        -            394695                        -                       -                        -                      -    

                               IDCW Option - 2021-22                                     5094250                        -                       -         5094250              583500                       -                        -             583500           347600                        -                       -            347600            202000                        -                        -           202000         14852117                        -                       -        14852117             937700                        -                        -            937700            394695                        -                        -            394695                        -                       -                        -                      -   

Annexure II - Unit Capital Movement during the year/period



Abridged Annual Report - 2022-23: Close Ended - Equity & Fixed Income Schemes

6

ADDITIONAL NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2023 – CLOSE ENDED-EQUITY & FIXED INCOME SCHEMES  

 1. Effect of significant changes in the accounting policies: Nil. 

 2. All investments in securities of the schemes, except in Government Securities, Treasury Bills, Tri-Party Repo & Reverse Repo are registered in the name 

of the schemes/trustees for the benefit of the scheme’s unitholders. Investments in Government Securities, Treasury Bills, Tri-Party Repo & Reverse 

Repo are held in the name of the Mutual Fund. 

 3. Details of transactions with associates in terms of Regulation 25(8):  

(a) Amount paid to Associates as brokerage towards sale of units of the schemes during the year (aggregated values across all schemes):  

Name of Associate/related parties/                         Nature of                         Period Covered                                        Value of transaction                                                          Brokerage (In lakhs)  

group companies of the Sponsor                          Association/                                                                                 (In lakhs) & % of total value of                                                  & % of total value  

                                                                             Nature of Relation                                                                                 transaction of the fund                                                   of transaction of the fund 

                                                                                                                        ` In Lakhs.                     %                     ` In Lakhs.                      % 

Sundaram Finance Limited                 Sponsor                   2022-23                  41,299                         0.96                      1,208                           3.40 

                                                                                          2021-22                  26,572                         0.56                         976                           3.74 

SAMC Services Private Limited*        Associate                  2022-23                           0                         0.00                              -                             - 

                                                                                          2021-22                           3                         0.01                          0.9                           0.08 

Note ( 1): Sundaram Mutual Fund (“SMF”) has acquired the Schemes of Principal Mutual Fund (“PMF”) and accordingly PMF Schemes have been 

transferred to and form part of SMF on and from the close of business hours on December 31, 2021. * SAMC Services Private Limited (formerly 

known as Principal Retirement Advisors Private Limited) was earlier an associate of Principal Asset Management Private Limited. Post-acquisition, it 

became wholly owned subsidiary of Sundaram Asset Management Company Limited and no amount was paid to the company. 

Note (2): Brokerage on distribution and sale of units represents the amount paid / payable for the year. 

Note (3): Zero (0) means less than 0.50 lakhs 

b) Amount paid to other Associates/Group Companies 

i. Investment Management fees paid to M/s. Sundaram Asset Management Company Limited– Please refer Sl.No.2.1 of the abridged revenue 

accounts; and;  

ii. Trustee Fees and expenses paid to M/s Sundaram Trustee Company Ltd. – Please refer Sl.No.2.1 of the abridged revenue accounts. Trustee 

Fees & Expenses includes cost of resource person incurred with effect from 1st January 2021 as per SEBI circular dated August 2020 

c) None of the Schemes have any underwriting obligation or devolvement or have subscribed to any issues whether lead managed by associate 

companies or where the sponsor or its   associate companies have acted as arranger or manager. 

 4) Details of investments made in group/associate of the sponsor: Nil 

 5) Details of large holdings over 25% of the net assets of the schemes as on March 31, 2023: Nil (Previous Year: Nil) 

 6) Bonus declared during the year in respect of any of the schemes: Nil (Previous Year: Nil) 

 7) Details of Deferred Revenue Expenditure: Nil (Previous Year: Nil) 

 8) Contingent Liability: Un-called money in respect of Partly Paid up Shares as below. 

                                                                        As on 31st March 2023                                                                                                                                                            As on 31st March 2022 

                                                      Partly paid up shares of Bharti Airtel Limited                                                                                                                         Partly paid up shares of Bharati Airtel Limited 

Scheme Name                                                                                                           Quantity                        Amount                            Scheme Name                                                       Quantity                              Amount  

                                                                                                                                                                    ` In Lakhs.                                                                                                                                                    ` In Lakhs. 

Sundaram Multi Cap Fund Series I                                                                                     3,244                            13.02                            Sundaram Multi Cap Fund Series I                                3,244                                   13.02 

Sundaram Multi Cap Fund Series II                                                                                    1,908                              7.66                            Sundaram Multi Cap Fund Series II                                1,908                                     7.66 

Sundaram Long Term Tax Advantage Fund Series I                                                              482                              1.93                            Sundaram Long Term Tax Advantage Fund Series I          482                                     1.93 

Sundaram Long Term Tax Advantage Fund Series II                                                             327                              1.31                            Sundaram Long Term Tax Advantage Fund Series II         351                                     1.41 

 9) Borrowings if any, above 10% of the net assets of any scheme of the mutual fund as on 31st March 2023:  Nil (Previous Year: Nil) 

10) Expenses other than management fees are inclusive of Goods & Service tax wherever applicable. 

11) Commission to agents is inclusive of additional expense ratio charged towards mobilization of money from centers beyond top 30 cities notified by 

Association of Mutual Funds of India as per Regulation 52(6A). 

12) Schemes launched during the year: Nil 

13) Schemes matured during the year: 

S. No.                              Fund Name                                                                                                           Date of Maturity 

1                                   Sundaram Fixed Term Plan IS                                                                                     12/04/2022 

2                                   Sundaram Select Micro Cap Series XIV                                                                       28/04/2022 

3                                   Sundaram Select Micro Cap Series XV                                                                        31/05/2022 

4                                   Sundaram Select Micro Cap Series XVI                                                                       30/08/2022 

5                                   Sundaram Select Micro Cap Series XVII                                                                      13/10/2022 

6                                   Sundaram Emerging Small Cap Series I                                                                      09/03/2023 

14. In respect of schemes which are launched during the period, opening NAV is considered as Rs.10/-. In respect of schemes which matured/merged 

during the period, the closing NAV pertains to the date of closure of the schemes. 

15. Exposure if any, of more than 10% of the net assets of any scheme of a mutual fund investing in derivative products: As on 31st March 2023: Nil 

(Previous year: Nil) 

16 Details of scheme wise investments in foreign securities: Nil (Previous Year - Nil) 

17. Details of Securities classified as below investment grade and default: NIL (Previous Year – Nil)  

18. Details of Unclaimed Dividend and Redemptions:  

Unclaimed Redemption and Dividend includes unencashed redemption and dividend warrant/cheque/demand drafts whose validity has expired and 

are outstanding as at the balance sheet date and the income accrued on investment of such balances from the date of expiry to end of three years 

from the date of the issue of such warrant/cheque/demand drafts.. In terms of SEBI circular Ref. no. SEBI/HO/MD/DF2/CIR/P/2316/37 dated February 

25, 2016 the unclaimed balances including interest accrued thereon have been invested in the designated “Unclaimed Amount Plan” of Sundaram 

Money Fund, a liquid Scheme.  

During the Financial Year 2021-22,  the unclaimed amounts held under Principal Unclaimed Dividend and Redemption account were transferred to 

Sundaram Liquid Fund on account of  merger . Units were allotted in the Sundaram Liquid Fund – Unclaimed Plan at the initial NAV of `1000/- each. 

Further  with effect from the close of business hours on 21st January 2022  , the amount held in the unclaimed plan of Sundaram Liquid fund was 

switched to the Unclaimed plan of Sundaram Overnight fund.  

Accretion in the NAV over the face value under the Options “Unclaimed Redemptions beyond three years’ and Unclaimed IDCW beyond three years” 

has been utilized for investor education and awareness purposes. The balances of unclaimed dividend and unclaimed redemption and their count 

thereof are provided below: 

31.03.2023 31.03.2022  

IDCW Redemption IDCW Redemption  

S. No   Scheme Name                                                                                          Count          (` In Lakhs)         Count           (` In Lakhs)          Count           (` In Lakhs)          Count      (` In  Lakhs)  

1        Sundaram Emerging Small Cap SR III                                                                55                    1.51                   -                         -                     41                    2.28                    -                        -    

2        Sundaram Emerging Small Cap SR IV                                                               33                    0.70                   -                         -                     46                    3.49                    -                        -    

3        Sundaram Emerging Small Cap SR V                                                                12                    0.59                   -                         -                     13                    0.55                    -                        -    

4        Sundaram Emerging Small Cap SR VI                                                               12                    0.35                   -                         -                     12                    0.34                    -                        -    

5        Sundaram Emerging Small Cap SR VII                                                                4                     0.03                   -                         -                      4                     0.03                    -                        -    

6        Sundaram Long Term Micro Cap Tax Advantage Fund Series III-10 Years          28                    0.56                   2                      3.05                   48                    1.67                    -                        -    

7        Sundaram Long Term Micro Cap Tax Advantage Fund Series IV - 10 Years        1                     0.05                   -                         -                      1                     0.05                    -                        -    

8        Sundaram Long Term Micro Cap Tax Advantage Fund Series VI - 10 Years        1                     0.01                   2                      3.09                    1                     0.01                    1                     0.68  

9        Sundaram Long Term Tax Advantage Fund 10 Years Series 1                           36                    1.49                   2                      0.01                   50                    2.65                    2                     0.01  

10      Sundaram Long Term Tax Advantage Fund 10 Years Series 2                           11                    1.60                   -                         -                     17                    1.70                    -                        -    

11      Sundaram Long Term Tax Advantage Fund Series III - 10 Years                          1                     0.01                   -                         -                      2                     0.04                    -                        -    

12      Sundaram Long Term Tax Advantage Fund Series IV - 10 Years                         5                     0.65                   -                         -                     27                    5.38                    -                        -    

13      Sundaram Multi Cap Series I                                                                               8                     0.45                   -                         -                     13                    0.45                    -                        -    

14      Sundaram Multi Cap Series II                                                                              9                     0.15                   -                         -                     12                    0.69                    -                        -    

15      Sundaram Select Micro Cap Series I $                                                             120                   3.09                   4                      1.97                  176                   4.19                    7                     1.99  

16      Sundaram Select Micro Cap Series II $                                                             91                    1.87                   4                      1.18                  128                   3.19                    6                     6.61  

17      Sundaram Select Micro Cap Series III $                                                            79                    1.78                   3                      1.61                  153                   4.72                    6                     2.53  

18      Sundaram Select Micro Cap Series IV $                                                            92                    1.65                   6                      0.90                  140                   3.32                    6                     0.90  

19      Sundaram Select Micro Cap Series V $                                                            131                   3.76                  15                    11.26                 189                   4.58                   19                   13.24  

20      Sundaram Select Micro Cap Series VI $                                                           167                   3.99                  18                     6.76                  237                   4.95                   21                    7.40  

21      Sundaram Select Micro Cap Series VII $                                                          108                   4.98                   6                      1.05                  124                   5.91                    9                     1.92  

22      Sundaram Select Micro Cap Series VIII $                                                          19                    0.38                  23                    17.03                  42                    0.79                   26                   33.28  

23      Sundaram Select Micro Cap Series IX $                                                            17                    0.22                  15                    15.04                  43                    1.59                   19                   19.41  

24      Sundaram Select Micro Cap Series X $                                                             11                    0.27                   7                      7.74                   31                    0.67                   11                   18.85  

25      Sundaram Select Micro Cap Series XI $                                                             -                        -                      8                      2.79                    -                         -                     10                    2.96  

26      Sundaram Select Micro Cap Series XII $                                                            -                        -                      5                      4.40                    -                         -                      5                     4.18  

27      Sundaram Select Small Cap Fund $                                                                 275                   5.52                1,376                187.94                297                   5.90                1,468                208.32  

28      Sundaram Select Small Cap Fund Series II $                                                    53                    0.76                   2                      0.17                   82                    1.42                    2                     0.17  

29      Sundaram Select Small Cap Fund Series III $                                                     8                     0.57                  12                     7.07                   23                    0.58                   14                    7.42  

30      Sundaram Select Small Cap Fund Series IV $                                                   14                    0.79                  13                    15.04                  22                    1.11                   15                   18.63  

31      Sundaram Select Small Cap Fund Series V $                                                     -                        -                    136                   21.41                   -                         -                     28                   55.75  

32      Sundaram Select Small Cap Fund Series VI $                                                    -                        -                      1                      0.38                    1                     0.41                    4                     9.54  

33      Sundaram Tax Saver 97 $                                                                                 71                    8.26                 111                   22.58                  71                    8.26                  112                  22.98  

34      Sundaram Tax Saver 98 $                                                                                  -                        -                      7                      7.39                    -                         -                      7                     7.39  

35      Sundaram Top 100 SR I $                                                                                132                   2.45                  10                     1.32                  175                   3.33                   11                    1.32  

36      Sundaram Top 100 SR II $                                                                                27                    0.80                   9                      6.24                   42                    1.11                    9                     6.24  

37      Sundaram Top 100 SR III $                                                                               54                    0.91                  14                     2.62                   69                    1.18                   19                    5.23  

38      Sundaram Top 100 SR IV $                                                                                -                        -                      2                      0.08                    -                         -                      2                     0.08  

39      Sundaram Top 100 SR V $                                                                                 -                        -                      1                      0.15                    -                         -                      2                     0.30  

40      Sundaram Top 100 SR VI $                                                                                -                        -                      1                      5.00                    -                         -                      1                     4.75  

41      Sundaram Top 100 SR VII $                                                                               -                        -                      -                         -                       -                         -                      6                     3.77  

42      Sundaram Value Fund Series II $                                                                        9                     0.63                   3                      0.28                   15                    1.09                    3                     0.27  

43      Sundaram Value Fund Series III $                                                                       8                     0.20                  11                     9.15                   13                    0.49                   13                    9.01  

44      Sundaram Value Fund Series IV $                                                                       -                        -                      4                     57.18                   -                         -                      5                    54.90  

45      Sundaram Value Fund Series IX $                                                                      7                     1.05                  15                    16.21                  20                    4.13                   29                   93.74  

46      Sundaram Value Fund Series VII $                                                                      4                     1.19                   5                     16.74                   6                     1.44                    9                    20.38  

47      Sundaram Value Fund Series VIII $                                                                     -                        -                      2                      0.81                    -                         -                      3                     2.11  

48      Sundaram Value Fund Series X $                                                                       6                     1.85                   5                     19.46                  10                    4.57                   12                   30.05  

49      Sundaram World Brand Fund Series I $                                                              -                        -                      9                      0.96                    -                         -                      9                     0.96  

50      Sundaram World Brand Fund Series II $                                                             -                        -                     15                     3.51                    -                         -                     18                    4.05  

51      Sundaram World Brand Fund Series III $                                                            -                        -                     15                     2.28                    -                         -                     24                   10.56  

52      Sundaram Emerging Small Cap Series I - 5 Years $                                           -                        -                     47                   149.53                  -                         -                       -                        -    

53      Sundaram Select Micro Cap Series XIV - 5 Years $                                            -                        -                     40                    32.37                   -                         -                       -                        -    

54      Sundaram Select Micro Cap Series XV - 5 Years $                                             -                        -                     38                    87.64                   -                         -                       -                        -    

55      Sundaram Select Micro Cap Series XVI - 5 Years $                                            -                        -                     29                    29.22                   -                         -                       -                        -    

56      Sundaram Select Micro Cap Series XVII - 5 Years $                                           -                        -                     40                    68.47                   -                         -                       -                        -    

57      Sundaram Capital Protection Oriented Fund 2 Years - Series 1 $                       -                        -                      4                      1.06                    -                         -                      4                     1.06  

58      Sundaram Capital Protection Oriented Fund 2 Years - Series 2 $                       -                        -                      4                      0.43                    -                         -                      4                     0.43  

59      Sundaram Capital Protection Oriented Fund 2 Years - Series 3 $                       -                        -                      2                      0.32                    -                         -                      5                     1.24  

60      Sundaram Capital Protection Oriented Fund 2 Years - Series 4 $                       -                        -                      3                      0.38                    -                         -                      3                     0.38  

61      Sundaram Capital Protection Oriented Fund 3 Years - Series 1 $                       -                        -                      3                      1.19                    -                         -                      3                     1.19  

62      Sundaram Capital Protection Oriented Fund 3 Years - Series 2 $                       -                        -                     52                    10.58                   -                         -                     60                   12.31  

63      Sundaram Capital Protection Oriented Fund 3 Years - Series 3 $                       -                        -                      7                      2.03                    -                         -                      7                     2.03  

64      Sundaram Capital Protection Oriented Fund 3 Years - Series 4 $                       -                        -                      4                      1.66                    -                         -                      4                     1.66  

65      Sundaram Capital Protection Oriented Fund 3 Years - Series 5 $                       -                        -                      1                      0.78                    -                         -                      1                     0.78  

66      Sundaram Capital Protection Oriented Fund 3 Years - Series 6 $                       -                        -                      2                     15.85                   -                         -                      2                    15.85  

67      Sundaram Capital Protection Oriented Fund 3 Years - Series 7 $                       -                        -                      1                      0.55                    -                         -                      1                     0.55  

68      Sundaram Capital Protection Oriented Fund 3 Years - Series 8 $                       -                        -                      -                         -                      1                     0.01                    -                        -    

69      Sundaram Capital Protection Oriented Fund 3 Years - Series 9 $                       -                        -                      8                     16.37                   -                         -                     10                   17.15  

70      Sundaram Capital Protection Oriented Fund 5 Years - Series 1 $                       -                        -                      4                      0.55                    -                         -                      4                     0.55  

71      Sundaram Capital Protection Oriented Fund 5 Years - Series 2 $                       -                        -                     14                     5.45                    -                         -                     13                    5.37  

72      Sundaram Capital Protection Oriented Fund 5 Years - Series 3 $                       -                        -                     17                    52.90                   -                         -                     19                   58.04  

73      Sundaram Capital Protection Oriented Fund 5 Years - Series 4 $                       -                        -                      7                      6.67                    -                         -                      8                    24.11  

74      Sundaram Capital Protection Oriented Fund 5 Years - Series 7 $                      10                    0.26                  15                    34.80                  18                    0.92                   21                   45.32  

75      Sundaram Capital Protection Oriented Fund 5 Years - Series 8 $                       -                        -                     21                    20.15                   7                     0.27                   25                   25.01  

76      Sundaram Fixed Term Plan - 367 Days Series 5 $                                              -                        -                      1                      0.16                    -                         -                      1                     0.16  

77      Sundaram Fixed Term Plan - AG $                                                                     3                     0.02                   -                         -                      3                     0.02                    -                        -    

78      Sundaram Fixed Term Plan - AW $                                                                     -                        -                      1                      0.45                    -                         -                      1                     0.45  

79      Sundaram Fixed Term Plan - AX $                                                                      1                     0.03                   -                         -                      1                     0.03                    -                        -    

80      Sundaram Fixed Term Plan - ES $                                                                      -                        -                      1                      1.37                    -                         -                      1                     1.37  

81      Sundaram Fixed Term Plan FM  $                                                                       -                        -                      1                      0.21                    -                         -                      1                     0.21  

82      Sundaram Fixed Term Plan GY $                                                                       7                     0.05                   -                         -                      3                     0.02                    -                        -    

83      Sundaram Fixed Term Plan IE $                                                                          -                        -                      1                    136.81                  -                         -                      1                   129.75  

84      Sundaram Fixed Term Plan Y $                                                                          -                        -                      2                      0.10                    -                         -                      2                     0.10  

85      Sundaram Hybrid Fund Series A $                                                                     -                        -                      2                      1.56                    -                         -                      2                     1.56  

86      Sundaram Hybrid Fund Series C $                                                                     -                        -                      -                         -                       -                         -                      1                     0.01  

87      Sundaram Hybrid Fund Series D $                                                                     1                     0.02                  10                     6.51                    1                     0.02                   11                    6.52  

88      Sundaram Hybrid Fund Series F $                                                                    11                    0.30                   9                     14.83                  22                    0.55                    9                    14.71  

89      Sundaram Hybrid Fund Series H $                                                                    29                    2.90                  59                    16.09                  29                    0.56                   64                   15.86  

90      Sundaram Hybrid Fund Series K $                                                                    10                    0.03                   1                      0.23                   10                    0.03                    1                     0.23  

91      Sundaram Hybrid Fund Series M  $                                                                   5                     0.06                   4                     15.22                  10                    0.20                    5                    15.26  

92      Sundaram Hybrid Fund Series N $                                                                     3                     0.07                   5                      3.06                    5                     0.13                    5                     3.05  

93      Sundaram Hybrid Fund Series O $                                                                     5                     0.04                   2                      0.57                   17                    0.15                    1                     0.14  

94      Sundaram Hybrid Fund Series P $                                                                     -                        -                      -                         -                      3                     0.02                    -                        -    

95      Migrated Schemes of Principal MF                                                                 25,437              273.48              2,541                135.57             25,437               273.48              2,548                135.84  

96      FMP/Matured schemes of Principal MF                                                             23                    2.10                 567                  140.60                 27                    2.29                  631                 187.00  

97      Others **                                                                                                           523                  10.63               3,787                 94.31                 523                  10.60               3,657                 91.81  

98      PNB Equity Linked Saving Scheme - 1992 Growth $                                          -                        -                  6,400                309.37                  -                         -                   6,421                310.53  

99      PNB Premium Plus - 1991 Growth $                                                                   -                        -                  3,932                260.92                  -                         -                   3,953                262.65  

100    Principal Rising Income Plus Scheme - 94 - Growth Plan $                                 -                        -                  3,664                193.28                  -                         -                   3,691                195.25  

101    Principal PNB Equity Linked Savings Scheme 1991 - Growth Plan $                  -                        -                  1,963                122.97                  -                         -                   1,974                123.58  

102    Principal Equity Growth Fund - 93 – Growth $                                                    -                        -                  2,074                 98.10                   -                         -                   2,097                 99.52  

103    PNB Regular Income Plus Scheme - Growth Plan - 1990 - After Roll over $       -                        -                    622                   45.88                   -                         -                    624                  46.09  

104    PNB Regular Income Plus Scheme - Growth Plan - 1990 - Pre Roll over $         -                        -                    646                   40.18                   -                         -                    649                  40.45    

$ - Matured Schemes ** - Amount collected from the banks relating to earlier Years for which details are awaited                

19. Investor Education & Awareness Initiatives (IEAI):  

An annual charge of minimum 2 bps (0.02% p.a.) / 1 bps (0.01% p.a.) for Index Fund of daily net assets, being part of total recurring expenses is set 

aside for IEAI as mandated by SEBI vide circular no. CIR/IMD/DF/21/2012 dated September 13, 2012. Accordingly accrued balance is transferred on 

periodic basis to a separate bank account maintained for the purpose. From 01.04.2016, 50% of 2bps accrued on daily net assets is transferred to 

AMFI and the balances are utilized by the AMC in accordance with SEBI Guidelines. The balances pending utilization are deployed in money market 

instruments and term deposits. Movement of IEAI balances are provided below. 

Details of Funds collected and utilized towards IEAI program (Aggregated value across all schemes) 

Particulars                                                                                                                    2022-23                                  2021-22 

                                                                                                                                      ` In lakhs                              ` In lakhs 

Opening Balance                                                                                                         1,768.14                                   131.63  

Contributions from the schemes                                                                                     5,873.95#                                  867.53  

Income accrued from Deployment                                                                                       73.23                                     15.99  

Amount transferred from Principal Mutual Fund *                                                                         -                                 1,802.07  

Less: Funds utilized during the year for IEAI                                                                    2,720.10                                   691.67  

Less: Funds Transferred to AMFI                                                                                       429.38                                   357.41  

Closing Balance                                                                                                          4,565.84                                1,768.14  

* Contributions by Principal Mutual Fund (including unclaimed fund) to IEPF) 

#  Includes the sum of Rs. 4611.26 Lakhs was moved to Investor Education Fund Pool Account from PNB Redeemed Schemes 

20. Dues to Micro, Small & Medium Enterprises (MSME): Based on the information available with the Fund there is no amount outstanding to MSME 

vendors as on 31st March 2023. There are no overdue principal amounts and therefore no interest is paid or payable. The information required to be 

disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 ('the MSMED Act’) has been determined to the extent such parties 

have been identified on the basis of information received from such parties and available with the Fund. There are no overdue to parties on account of 

principal amount and / or interest. 

21. Changes in Risk-o-Meter: Annual Disclosure of Risk-o-meters with reference to SEBI circular No. SEBI/HO/IMD/DF3/CIR/P/2020/197 dated October 

05, 2020 ('Circular'), and such other regulatory requirement in this regard, Product Labelling (‘Risk-o-meter’) for all schemes  based on the characteristics 

of  Portfolio  as on 31st March 2023 and number of times the risk  level has changed during the FY 2022-23 is as follows: 

S. No.     Fund Name                                                                                                Risk-O-Meter as on    Risk-O-Meter as on             Number of changes in 

                                                                                                                                         31st March 2022          31st March 2023             Risk-O-Meter during the  

                                                                                                                                                                                                                           financial year 2022-23 

1           Sundaram Fixed Term Plan-IS                                                             Low to Moderate        Not Applicable                            -   

2           Sundaram Long Term Tax Advantage Fund - Series II                          Very High                   Very High                                    -   

3           Sundaram Long Term Tax Advantage Fund - Series I                          Very High                   Very High                                    -   

4           Sundaram Multi Cap - Series I                                                             Very High                   Very High                                    -   

5           Sundaram Multi Cap - Series II                                                            Very High                   Very High                                    -   

6           Sundaram Emerging Small Cap Series VII                                           Very High                   Very High                                    -   

7           Sundaram Emerging Small Cap - Series VI                                          Very High                   Very High                                    -   

8           Sundaram Emerging Small Cap - Series III                                          Very High                   Low to Moderate                        3  

9           Sundaram Long Term Tax Advantage Fund - Series IV                        Very High                   Very High                                    -   

10         Sundaram Emerging Small Cap - Series V                                          Very High                   High                                           1  

11         Sundaram Emerging Small Cap - Series II                                           Very High                   Low                                            4  

12         Sundaram Emerging Small Cap - Series IV                                          Very High                   Moderately High                         2  

13         Sundaram Select Micro Cap - Series XVI                                             Very High                   Not Applicable                            4  

14         Sundaram Emerging Small Cap - Series I                                            Very High                   Not Applicable                            4  

15         Sundaram Select Micro Cap - Series XVII                                            Very High                   Not Applicable                            2  

16         Sundaram Select Micro Cap - Series XV                                             Moderate                   Not Applicable                            2  

17         Sundaram Select Micro Cap - Series XIV                                             Low to Moderate        Not Applicable                            - 

18         Sundaram Long Term Micro Cap Tax Advantage Fund - Series VI       Very High                   Very High                                    -   

19         Sundaram Long Term Micro Cap Tax Advantage Fund - Series V        Very High                   Very High                                    -   

20         Sundaram Long Term Micro Cap Tax Advantage Fund - Series III        Very High                   Very High                                    -   

21         Sundaram Long Term Micro Cap Tax Advantage Fund - Series IV       Very High                   Very High                                    -   

22         Sundaram Long Term Tax Advantage Fund - Series III                         Very High                   Very High                                    -   

Mutual Fund investments are subject to market risks, please read all scheme related documents carefully. 

Not Applicable means the schemes have matured before 31st March 2023 

22. Previous year figures have been regrouped or reclassified wherever necessary to confirm to current years' presentation. In case the scheme matured 

during the year, previous year figures are not comparable.
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Independent Auditor’s report on the Abridged Financial Statements 

To the Trustees of Sundaram Mutual Fund 

1. The accompanying abridged financial statements comprises of the abridged balance sheet as at 31st March 2023, the abridged revenue 

account for the respective period specified therein and the related notes for the following schemes of Sundaram Mutual Fund (collectively 

referred to as the “Schemes”): 

1. Sundaram Select Micro Cap Series XIV 

2. Sundaram Select Micro Cap Series XV 

3. Sundaram Select Micro Cap Series XVI 

4. Sundaram Select Micro Cap Series XVII 

5. Sundaram Long Term Tax Advantage Fund Series I 

6. Sundaram Long Term Tax Advantage Fund Series II 

7. Sundaram Long Term Tax Advantage Fund Series III 

8. Sundaram Long Term Tax Advantage Fund Series IV 

9. Sundaram Long Term Micro Cap Tax Advantage Fund Series III 

10. Sundaram Long Term Micro Cap Tax Advantage Fund Series IV 

11. Sundaram Long Term Micro Cap Tax Advantage Fund Series V 

12. Sundaram Long Term Micro Cap Tax Advantage Fund Series VI 

13. Sundaram Emerging Small Cap Series I 

14. Sundaram Emerging Small Cap Series II 

15. Sundaram Emerging Small Cap Series III 

16. Sundaram Emerging Small Cap Series IV 

17. Sundaram Emerging Small Cap Series V 

18. Sundaram Emerging Small Cap Series VI 

19. Sundaram Emerging Small Cap Series VII 

20. Sundaram Multi Cap Fund Series I 

21. Sundaram Multi Cap Fund Series II 

22. Sundaram Fixed Term Plan - Series IS 

The abridged financial statements are derived from the respective audited financial statements of the above Schemes. We have expressed 

an unmodified audit opinion on those financial statements vide our audit report dated 29th June 2023. 

2. The abridged financial statements do not contain all the disclosures required by the accounting principles generally accepted in India, 

including the accounting policies and standards specified in the Ninth Schedule to the Securities and Exchange Board of India (Mutual 

Funds) Regulations, 1996, as amended (“SEBI Regulations”). Reading the abridged financial statements, therefore, is not a substitute for 

reading the audited financial statements of the Schemes. 

Management’s Responsibility for the Abridged Financial Statements 

3. The Trustees of Sundaram Mutual Fund and Management of the Sundaram Asset Management Company (the “AMC”) is responsible for 

the preparation of the abridged financial statements from the audited financial statements of the Schemes pursuant to Regulation 56 (1) of 

SEBI Regulations, and in accordance with the format prescribed by SEBI vide circular number SEBI/IMD/CIR No.8/132968/2008 dated 

24th July 2008 (the “Circular”). 

Auditor’s Responsibility 

4. Our responsibility is to express an opinion on the abridged financial statements based on our procedures, which were conducted in 

accordance with Standard on Auditing (SA) 810, “Engagements to Report on Summary Financial Statements” issued by the Institute of 

Chartered Accountants of India. 

Opinion 

5. In our opinion, the abridged financial statements, derived from the audited financial statements of the schemes as at 31 March 2023 and 

for the period ended mentioned in the abridged financial statements, is a fair summary of those financial statements, and are in accordance 

with the accounting policies and standards specified in the Ninth Schedule to the SEBI Regulations and Generally Accepted Accounting 

Principles in India to the extent applicable and as per the format prescribed by the circular. 

 

For R.G.N. Price & Co. 

Chartered Accountants  

FR No. 002785S 

K Venkatakrishnan 

Partner 

Place: Chennai M. No. 208591 

Date: 29th June 2023 UDIN: 23208591BGYOLD3111

Voting Policy 

The Securities and Exchange Board of India vide its circular SEBI/IMD/Cir18/19647/2010 dated March 15, 2010,  mandated all the AMC’s to disclose their 
policies for voting rights in listed companies and their proxy votes exercised  in AGM/EGM of the investee companies of mutual fund. Further the AMC’s are 
required to frame a general policy and procedure for exercising the voting rights in respect of securities held by them and display the same on the website of the 
concerned AMCs as well as in the Annual Report distributed to the investors, The AMCs are also required to disclose the actual exercise of their proxy votes in 
the AGMs/EGMs of the investee companies in respect of the following matters: 

1. Corporate governance matters, including changes in the state of incorporation, merger and other corporate restructuring, and anti- takeover provisions.  

2. Changes to capital structure, including increases and decreases of capital and preferred stock issuances.  

3. Stock option plans and other management compensation issues;  

4. Social and corporate responsibility issues.  

5. Appointment and Removal of Directors.  

6. Any other issue that may affect the interest of the shareholders in general and interest of the unit-holders in particular.  

Sundaram Asset Management Company Limited has adopted the Sundaram Finance Group’s corporate core values stressing Ethical business practices with 
transparency and accountability, dedicated investor service and prudent efficient policies since inception.  As an Investment Manager to various schemes of 
Sundaram Mutual Fund, the AMC believes in creating and protecting investment of our investors. Sundaram Mutual schemes are primarily subscribed by the 
retail investors. As the retail investors form the constituents of the schemes, it is considered essential to put in place a policy to protect the interests of the fund 
as well as the investors. To achieve these objectives, the Voting Policy enable Sundaram Asset Management to participate and vote at the general meetings of 
the Investee Companies in whose securities the schemes of the Mutual Fund have invested. 

Policy on Exercising Voting Rights  

1. Applicability: The policy applies to exercise of the voting rights/proxy votes by the schemes of Sundaram Mutual Fund, the AGMs /EGMs /meeting of 
creditors/preference shareholders of the investee company. 

2. Voting Policy: While voting at the AGM/EGM of the investee company of the schemes, the AMC generally follows the following guidelines. However, if the 
relevant facts and circumstances so warrant, the AMC may act differently to protect the interest of our unit holders. 

i. The listed Companies are mandatorily required to follow the Code of Corporate Governance prescribed by the Stock Exchanges under the listing 
agreement. Accordingly, taking into consideration the observance of the code of Corporate Governance and prudent management practices by Investee 
companies, Ordinary business like approval of Profit and Loss account and Balance sheet, Declaration of dividend, re-appointment of directors, 
appointment and remuneration of Auditor may not be objected by the AMC in the normal course unless otherwise it affects the interest of the unit holders. 

ii. Voting at the Extraordinary General Meetings or in respect of items requiring approval by special resolution on the following matters will be decided after 
taking into consideration percentage of equity holdings in the Investee Company, materiality and impact of the investment, conflict of interest, protection 
of shareholders interest etc.  

i. Merger, demerger, acquisition, hiving off division, takeover and other corporate restructuring; 

ii. Expansion, diversification, incorporation of subsidiary; 

iii. Preferred stock issue, capital structure, stock option plan;  

iv. Unusual high payments of royalty, compensation, etc.; 

v. Corporate Social Responsibility matters ; and  

vi. Such other matters that may affect the investors’ interest.   

iii. Depending on the nature of the agenda, the AMC after consulting the fund managers and the Board of Directors, where necessary, may vote against the 
disapproved agenda to protect interest of unit holders.  

3. Abstain from voting: Taking into consideration, the nature and importance of the items contained in the agendas, the AMC may not attend the meetings, 
in case it is not materially affecting the investors’ interest or any other reasons. 

4. Conflict of interest: Wherever Sundaram AMC comes to know that there may be potential financial interest when it votes on an entity with which it may 
have some relationship or otherwise, the AMC will exercise discretion carefully keeping in mind the best interest of the unit holders. 

5. Process: Before exercising the voting, senior management personnel will review the Annual Reports and the Notice of the meeting and recommend to the 
Managing Director/Deputy Managing director for approval and issue of mandate for attending/voting at the meetings.  

The Executives and Officers for the Investment Manager are authorised to attend and vote at the meetings of the investee companies 

6. Disclosure: The information on voting exercised by the AMC will be disclosed on www.sundarammutual.com as well as in the Annual Report distributed to 
the unit holders as per the format prescribed by SEBI from time to time. 

7. Review: The policy has been approved by the Board of Directors of the Sundaram Asset Management Company limited and will be reviewed every year 
based on the change in regulation and other factors. 

The summary of actual exercise of proxy votes in the AGMs/EGMs of the investee companies attended by Sundaram Asset Management Company Limited is 
provided under the Independent Auditor's Report on the Voting Policy and Proxy Reports. For Complete details together with audit certificate on the voting 
exercise is available in our website https://www.sundarammutual.com/VotingPolicy

Independent Auditor's Report on the Voting Policy and Proxy Reports to the Board of Trustees of Sundaram Mutual Fund 

To  

The Board of Directors 

Sundaram Trustee Co. Ltd 

Sundaram Towers, 2nd Floor, 46, Whites Road, Royapettah, Chennai 14. 

Dear Sir/Madam, 

1. At the request of the management of Sundaram Asset Management Company Limited (‘the AMC’ or ‘you’ or ‘the Company’), we have 

examined the attached statement providing details of voting rights during the year ended 31 March 2023 (the “Statement”) of Sundaram 

Mutual Fund (the ‘Fund’), prepared by the Company and initialed by us for identification purposes. The Statement has been prepared, and 

this Certificate is issued, in connection with SEBI Circular no. CIR-IMD/DF/2014 dated 24 March 2014 read with circular no. SEBI/IMD/CIR 

No 18/ 198647 / 2010 dated 15 March 2010 (‘the Circulars’). 

Management’s Responsibility 

2. The preparation of the accompanying statement is the responsibility of the Management of the AMC including the preparation and maintenance 

of all relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of internal control 

relevant to the preparation and presentation of the accompanying statement in accordance with the Circulars. 

3. The Management is also responsible for ensuring that the AMC complies with the requirements of the Circulars. 

Auditor’s Responsibility 

4. Pursuant to the requirements of the Circulars, our responsibility is to provide reasonable assurance on whether the Statement discloses the 

particulars as required by the Circulars. 

5. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special Purposes 

issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the 

Code of Ethics issued by the Institute of Chartered Accountants of India. 

6. We have performed the following procedures on a test check basis in relation to the Statement: 

a. We have verified the voting rights entitlement based on the holding statement of investments maintained in the fund’s books and records; 

b. We have traced the responses i.e. For, Against or Abstain and the reasons supporting the voting decision in the statement with the 

documentation maintained by AMC regarding the voting rights exercised; and 

c. We have traced the details of the resolution, viz. the company name, date of meeting, type of meeting, proposal by management/shareholder 

and proposal description to the Notices of meetings issued by the investee companies (as hosted on their respective website or BSE/NSE 

website). 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform 

Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements. 

Conclusion 

8. Based on the information and explanations provided by the Management and procedures performed by us as stated in paragraph 7 above, 

we are of the opinion that the details mentioned in the attached statement of providing details of voting rights during the year ended 31 March 

2023 is as per the books of account of the Fund and records maintained by the AMC.  

Restriction on Use 

9. This certificate is issued solely for the purpose set forth in paragraph 1 hereof to enable the AMC and Trustee Company to comply with the 

requirements of the Circulars with regard to disclosures in the annual report and the website of the Fund and is not to be used, referred to or 

distributed, for any other purpose or to any other parties, without our prior written consent. Accordingly, we do not accept or assume any 

liability or any duty of care for any other purpose or to any other person to whom this certificate is shown or into whose hands it may come 

without our prior consent in writing. This certificate relates only to the items specified above and does not extend to any financial statements 

of the Company. 

 

For R.G.N. Price & Co. 

Chartered Accountants  

FR No. 002785S 

K Venkatakrishnan 

Partner 

Place: Chennai M No. 208591 

Date : 29th June 2023 UDIN: 23208591BGYONN2560

Summary of proxy votes cast during April 2022 to March 2023 across all the investee companies

Sundaram Mutual Fund Summary of votes cast during the Financial Year 2022-2023

F.Y Quarter
Total no. of 
resolutions

Break-up of voting decision
For Against Abstained

     2022-23                          Q1 (April - June 2022)                                  576                                 567                             9                                0 

     2022-23                     Q2 (July - September 2022)                            1862                               1791                           71                                0 

     2022-23                  Q3 (October - December 2022)                           178                                 154                           24                                0 

     2022-23                      Q4 (January - March 2023)                               202                                 173                           29                                0

S.No. Scheme Name
Risk  
Level

Scheme Risk-O-Meter
Tier -1- 

Benchmark Name
Risk  
Level

Benchmark Risk-O-Meter

1

Sundaram Long 
Term Tax 

Advantage Fund - 
Series II

Very High Risk

Investors understand that their principal will be at
Very High Risk

S & P BSE 500 
Index Very High Risk

2

Sundaram Long 
Term Tax 

Advantage Fund - 
Series I

Very High Risk

Investors understand that their principal will be at
Very High Risk

S & P BSE 500 
Index Very High Risk

3 Sundaram Multi 
Cap - Series I Very High Risk

Investors understand that their principal will be at
Very High Risk

S & P BSE 500 
Index Very High Risk

4 Sundaram Multi 
Cap - Series II Very High Risk

Investors understand that their principal will be at
Very High Risk

S & P BSE 500 
Index Very High Risk

5
Sundaram 

Emerging Small 
Cap Series VII

Very High Risk

Investors understand that their principal will be at
Very High Risk

S & P BSE 250 
Small Cap Very High Risk

S.No. Scheme Name
Risk  
Level

Scheme Risk-O-Meter
Tier -1- 

Benchmark Name
Risk  
Level

Benchmark Risk-O-Meter

6
Sundaram 

Emerging Small 
Cap - Series II

Low Risk

Investors understand that their principal will be at
Low Risk

S & P BSE 250 
Small Cap Very High Risk

7
Sundaram 

Emerging Small 
Cap - Series III

Low to 
Moderate Risk

Investors understand that their principal will be at
Low to Moderate Risk

S & P BSE 250 
Small Cap Very High Risk

8
Sundaram 

Emerging Small 
Cap - Series IV

Moderately 
High Risk

Investors understand that their principal will be at
Moderately High Risk

S & P BSE 250 
Small Cap Very High Risk

9
Sundaram 

Emerging Small 
Cap - Series VI

Very High Risk

Investors understand that their principal will be at
Very High Risk

S & P BSE 250 
Small Cap Very High Risk

10
Sundaram 

Emerging Small 
Cap - Series V

High Risk

Investors understand that their principal will be at
High Risk

S & P BSE 250 
Small Cap Very High Risk

S.No. Scheme Name
Risk  
Level

Scheme Risk-O-Meter
Tier -1- 

Benchmark Name
Risk  
Level

Benchmark Risk-O-Meter

11

Sundaram Long 
Term Micro Cap 
Tax Advantage 
Fund - Series IV

Very High Risk

Investors understand that their principal will be at
Very High Risk

NIFTY Small Cap 
100 Very High Risk

12

Sundaram Long 
Term Tax 

Advantage Fund - 
Series IV

Very High Risk

Investors understand that their principal will be at
Very High Risk

S & P BSE 500 
Index Very High Risk

13

Sundaram Long 
Term Tax 

Advantage Fund - 
Series III

Very High Risk

Investors understand that their principal will be at
Very High Risk

S & P BSE 500 
Index Very High Risk

14

Sundaram Long 
Term Micro Cap 
Tax Advantage 
Fund - Series III

Very High Risk

Investors understand that their principal will be at
Very High Risk

NIFTY Small Cap 
100 Very High Risk

15

Sundaram Long 
Term Micro Cap 
Tax Advantage 
Fund - Series VI

Very High Risk

Investors understand that their principal will be at
Very High Risk

NIFTY Small Cap 
100 Very High Risk

16

Sundaram Long 
Term Micro Cap 
Tax Advantage 
Fund - Series V

Very High Risk

Investors understand that their principal will be at
Very High Risk

NIFTY Small Cap 
100 Very High Risk

SEBI vide its Circular No. SEBI/HO/IMD/DF3/CIR/P/2020/197 dated October 05, 2020, has revised guidelines on the Product Labelling (‘Risk-o-meter’) for Mutual Funds. Accordingly, Product 
Labelling (‘Risk-o-meter’) for the Close Ended Equity Schemes of Sundaram Mutual Fund basis the portfolio of schemes as on March 31, 2023 is as follows:

Redressal of Complaints received during: 2022-2023 Sundaram Mutual Fund - Total Number of Folios: 23,08,196

Complaint  
code

Type of complaint#
(a) No. of complaints 

pending at the beginning 
of the year

No of complaints 
received  

during the year

Action on (a) and (b)

Resolved
Non 

Actionable*

Pending

Within  
30 days 30-60 days 60-180 

days
Beyond 180 

days 0-3 months 3-6 months 6-9 months 9-12 
months

** If others include a type of complaint which is more than 10% of overall complaint, provide that reason separately 
Example : Complaint number from I A to III E is 1000 and Others alone is 500 and transmission linked complaints (within others) are 200 then provide Transmission as separate 
reason (V) along with all other parameters

I A                    Non receipt of Dividend on Units                                                                                                    0                                  0                       0                  0                  0                  0                        0                    0                  0                  0                  0 
I B                    Interest on delayed payment of Dividend                                                                                        0                                  0                       0                  0                  0                  0                        0                    0                  0                  0                  0 
I C                    Non receipt of Redemption Proceeds                                                                                             0                                11                     11                  0                  0                  0                        0                    0                  0                  0                  0 
I D                    Interest on delayed payment of Redemption                                                                                  0                                  0                       0                  0                  0                  0                        0                    0                  0                  0                  0 
II A                   Non receipt of Statement of Account/Unit Certificate                                                                      0                                  0                       0                  0                  0                  0                        0                    0                  0                  0                  0 
II B                   Discrepancy in Statement of Account                                                                                             0                                  3                       3                  0                  0                  0                        0                    0                  0                  0                  0 
II C                   Data corrections in Investor details                                                                                                 0                              609                   608                  0                  0                  0                        0                    1                  0                  0                  0 
II D                   Non receipt of Annual Report/Abridged Summary                                                                          0                                  0                       0                  0                  0                  0                        0                    0                  0                  0                  0 
III A                   Wrong switch between Schemes                                                                                                   0                                  2                       2                  0                  0                  0                        0                    0                  0                  0                  0 
III B                   Unauthorized switch between Schemes                                                                                         0                                  0                       0                  0                  0                  0                        0                    0                  0                  0                  0 
III C                  Deviation from Scheme attributes                                                                                                   0                                  0                       0                  0                  0                  0                        0                    0                  0                  0                  0 
III D                  Wrong or excess charges/load                                                                                                       0                                  0                       0                  0                  0                  0                        0                    0                  0                  0                  0 
III E                   Non updation of changes viz. address, PAN,                                                                                  0                              357                   356                  0                  0                  0                        0                    1                  0                  0                  0 
                        Bank details, nomination, etc                                                                                                            
IV                     Others **                                                                                                                                        0                              252                   245                  0                  0                  0                        0                    7                  0                  0                  0 
V                      Total                                                                                                                                              0                            1234                 1225                  0                  0                  0                        0                    9                  0                  0                  0

Product Labelling have not given for the matured Schemes. 
Mutual fund investments are subject to market risks, please read all scheme related documents carefully before investing. Investors should consult their financial advisors if in doubt about whether the product is suitable for them. Past performance may or may not be sustained in future.



8

Board of Directors of the Trustee Company R Venkatraman, Chairman 
Soundara Kumar 
T T Srinivasaraghavan 
Bhavani Balasubramanian 

Audit Committee R Venkatraman, Chairman 
Soundara Kumar  
Bhavani Balasubramanian  

Statutory Auditors R.G.N.Price & Co 
Chartered Accountants 
Simpsons Buildings, 
861, Anna Salai, 
Chennai - 600 002. 

Registered Office 21 Patullos Road 
Chennai - 600 002.

Annual Report 2022-23
Sundaram Mutual Schemes covered in the report: Sundaram Select Micro Cap Series XIV, Sundaram Select Micro Cap Series XV, Sundaram Select Micro Cap Series XVI, Sundaram Select 
Micro Cap Series XVII, Sundaram Long Term Tax Advantage Fund Series I, Sundaram Long Term Tax Advantage Fund Series II, Sundaram Long Term Tax Advantage Fund Series III, Sundaram 
Long Term Tax Advantage Fund Series IV, Sundaram Long Term Micro Cap Tax Advantage Fund Series III, Sundaram Long Term Micro Cap Tax Advantage Fund Series IV, Sundaram Long Term 
Micro Cap Tax Advantage Fund Series V, Sundaram Long Term Micro Cap Tax Advantage Fund Series VI, Sundaram Emerging Small Cap Series I, Sundaram Emerging Small Cap Series II, 
Sundaram Emerging Small Cap Series III, Sundaram Emerging Small Cap Series IV, Sundaram Emerging Small Cap Series V, Sundaram Emerging Small Cap Series VI, Sundaram Emerging 
Small Cap Series VII, Sundaram Multi Cap Fund Series I, Sundaram Multi Cap Fund Series II, Sundaram Fixed Term Plan - Series IS. 
The unitholders, if they so desire, may request for the annual report of the AMC. Further, the annual report of AMCs is also made available in the website 
https://www.sundarammutual.com/Statutory-Disclosures

Abridged Annual Report - 2022-23: Close Ended 
Equity & Fixed Income Schemes

Sundaram Finance Limited 
21, Patullos Road, Chennai 600 002  

Phone: 044 28521181 Fax : 044 28520456 
CIN:L65191TN1954PLC002429 

www.sundaramfinance.in

Sponsor Investment Manager

Sundaram Asset Management Company Ltd 
Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46,  

Whites Road, Royapettah,  Chennai –14.  
Contact No. 1860 425 7237 (India)  +44 2345 2215 (NRI)  

Regd. Office: No. 21, Patullos Road, Chennai 600 002  
CIN: U93090TN1996PLC034615 Fax: +91 44 2841 8108  

www.sundarammutual.com

If undelivered please return to: 
Sundaram Asset Management Company Limited, 
Sundaram Towers, I & II Floor, 46, Whites Road, 
Royapettah, Chennai-600 014.

Balance Sheet, Revenue Account & Notes on Accounts signed by
for RGN Price & Co.                                                                for Sundaram Trustee Company Limited 
Chartered Accountants (FRN No.002785S)                               R Venkatraman                                                               T T Srinivasa Raghavan 
K Venkatakrishnan-Partner (M.No.208591)                            Director                                                                             Director

for Sundaram Asset Management 
Company Limited:

Place: Chennai 
Date: 29 June 2023

Sunil Subramaniam 
Managing Director

Ravi Gopalakrishnan 
Chief Investment Officer - Equity

Dwijendra Srivastava 
Chief Investment Officer - Fixed Income

S Bharath 
Head-Research & Senior Fund Manager - Equity

Sudhir Kedia 
Fund Manager - Equity Investments

Ratish B Varier 
Fund Manager - Equity Investments

Rohith Seksaria 
Fund Manager - Equity Investments

Ashish Aggarwal 
Associate Fund Manager - Equity Investments

Sandeep Agarwal 
Head Fixed- Income,  Retail Business

Background 

Snapshot on Sponsors, Mutual Fund, Trustee Company and Investment Manager  

Sponsor: Sundaram Finance Ltd. is Sponsor of Sundaram Mutual Fund. Sundaram Finance is India’s leading non-banking finance company with a track record for more than 60 years. 

A strong player in the commercial vehicle and car finance segments, the Sundaram Finance Group’s services range from automobile finance to home loans to mutual fund to insurance. 

Sundaram Finance Group has a presence in businesses such as automobile finance, home loans, mutual funds and insurance, to name a few.  

Sundaram Finance has a nation-wide network of 692 branches, employee strength of over 4,737 people and is regarded as one of the most trusted and respected financial services 

provider in India.  

The Sundaram Finance Group remains true to its core values of prudence, fairness, transparency and service excellence. The Company has a track record of uninterrupted dividend 

payment every year since inception in 1954. All the borrowings of Sundaram Finance are rated. The short term borrowings (including commercial paper) are rated “A1+” (very strong 

degree of safety) by both ICRA and CRISIL, Fixed Deposits are rated “AAA” (Highest Credit Quality) by ICRA and CRISIL.  The long term borrowings are rated “AAA” (Highest Degree 

of Safety), with a “Stable outlook” by ICRA and CRISIL. 

Sundaram Mutual Fund: Sundaram Mutual Fund was set up as a Trust on August 24, 1996.  Sundaram Mutual Fund is registered vide with SEBI on January 3, 1997. The Registration 

Number assigned by SEBI is MF/034/97/2. The mutual fund was setup as a trust under the provisions of the Indian Trusts Act, 1882 and is duly registered under the Indian Registration 

Act, 1908. Sundaram Trustee Company Limited is the Trustee for the mutual fund. The Trustee has entered into an Investment Management Agreement dated August 24, 1996 with 

Sundaram Asset Management Company Limited (AMC) to function as the Investment Manager for all schemes of Sundaram Mutual Fund.  

Sundaram Trustee Company: The Trustee Company is the Trustee of the schemes of mutual fund and holds the trust property for the benefit of the unit holders. The Trustee Company 

is a public limited company, incorporated under the Companies Act, 1956. The paid-up capital is ` 5.00 lakhs. It is a wholly owned subsidiary of Sundaram Finance Limited. The 

Sponsor, Sundaram Finance Ltd. has appointed Sundaram Trustee Company Ltd as the Trustee vide Trust Deed dated 24th August 1996 as amended from time to time. The Trustee 

has been discharging its duties and carrying out the responsibilities as provided in the SEBI Mutual Fund Regulations and the Trust Deed. The Trustee seeks to ensure that the mutual 

fund and the schemes are managed by Sundaram Asset Management, the Investment Manager, in accordance with the Trust Deed, SEBI Regulations, directions and guidelines issued 

by SEBI, the Stock Exchanges, the Association of Mutual Funds in India and other regulatory agencies.  

Sundaram Asset Management Company: Sundaram Asset Management, the Investment Manager for Sundaram Mutual Fund, is a public limited company, incorporated under the 

Companies Act, 1956. The paid up capital is ` 23.95 crores comprising of ` 23.95 crores equity shares. It is a wholly owned subsidiary of Sundaram Finance Limited. A focus on striving 

for consistent performance, adherence to transparent business practices and an unswerving commitment to investors are in a nutshell the ethos of the company at work. Sundaram 

Asset Management manages assets of Sundaram Mutual Fund. Key strengths are an investment team with experience in research and fund management. Rigorous compliance and 

risk management enhance comfort levels for our more than 23.08 lakhs investors (in terms of folios). A well-defined bouquet of products caters to a variety of risk, return and liquidity 

preferences of investors across equity and fixed-income asset classes. Quality customer service is also a prime focus. 

General Risk Factors, Statutory Details and Disclosures pursuant to SEBI (Mutual Funds) Regulations 1996 

General Risk Factors: Mutual Fund Investments are subject to market risks, read all scheme related documents carefully. There can be no assurance or guarantee that fund’s objectives 

will be achieved. NAV may go up or down, depending on the factors and forces affecting the securities market. Main types of risks are market risk, liquidity risk, credit risk and systemic 

risks. At times, liquidity of investments may be impaired. There is uncertainty of dividend distribution and risk of capital loss. Past performance of the Sponsor/Asset Management 

Company/Fund does not indicate the future performance. Investors in the schemes are not being offered any guaranteed or indicated returns. The scheme names do not in any manner 

indicate either quality or future prospects and returns. Statutory details: Mutual Fund: Sundaram Mutual Fund is a trust under Indian Trusts Act, 1882 Sponsor: Sundaram Finance 

Ltd. Investment Manager: Sundaram Asset Management Company Ltd. Trustee: Sundaram Trustee Company Ltd. Liability and Responsibility of the Sponsor and Trustee 

Company: Sundaram Finance, the Sponsor of Sundaram Mutual Fund is not responsible or liable for any loss resulting from the operation of the schemes of the Fund beyond the initial 

contribution of ` 1 Lakh for setting up the Fund and such other accretions such addition to the same.  The price, redemption value and income of the units can rise or decline based 

on fluctuations in market value of its underlying investments. 

Complete Annual Report: The Full Annual Report of the Mutual Fund is available at www.sundarammutual.com as well as at the Registered Office of Sundaram Asset 

Management Co.Ltd. Present and prospective investors can obtain a copy of the trust deed and the full Annual Report of the Mutual Fund/AMC on a specific request made to the 

Mutual Fund and upon payment of nominal fees. Investors can obtain physical copy of the abridged summary of the Annual Report without any cost on a specific request through any 

mode made to AMC. The Annual Report of the Investment Manager will be available free of cost. To promote the “Go Green” initiative of the government, it is encouraged to provide 

the updated Email ID and mobile number of the investors to get regular communications and updates from the Mutual Fund 

Significant Accounting Policies: The financial statements have been prepared on the accrual basis of accounting, under the historical cost convention, as modified for investments, 

which are 'marked to market'. The financial statements have been prepared in accordance with the Regulations as amended from time to time. During the year 2021-22, no significant 

change was made in the accounting policies. 

Stewardship Code: Sundaram AMC complied with the provisions of the Stewardship code in line with the SEBI Circular NO.CIR / CFD/CMD1 / 168/2019 issued by SEBI dated 24th 

December 2019. The policy on stewardship code  is available in our website under the following link. 

https://www.sundarammutual.com/uploaddir/Others/Stewardship_Code_12_2020_040321_183904.pdf 

Unclaimed Dividend & Redemption: Unclaimed IDCW & Redemption: Unitholders whose names appeared in the register of unitholders under the IDCW plan/option of the schemes 

as on the respective record dates were eligible to receive income distribution. The distributed income were sent to eligible unitholders under the IDCW payout option of the schemes 

immediately after the respective record date. Similarly, the redemption warrants towards repurchase of units were also sent to the last known address of the investors. Some of the 

unitholders have not presented their IDCW warrants/cheques for collection and these warrants/cheques are consequently unitised on the expiry of the instrument in the Unclaimed plan 

of Sundaram Overnight Fund as per Regulations. 

In case where the warrant or cheques unitised, Investors are required to submit the current bank account details and can redeem the units. 

The details of unclaimed IDCW and redemptions are provided in the Additional Notes to Accounts. The investors in whose folios unclaimed amounts (redemption/ IDCW) are unitised 

can be verified from the link. https://mfs.kfintech.com/mfs/sundaram_unclaimed.aspx 

Trustee Report 

Dear Investor:  

The Board of Directors of the Trustee Company has the pleasure in presenting the 27th Annual Report of Sundaram Mutual Fund.  The scheme specific accounts and information 

required by SEBI are presented in dedicated pages for all the schemes.  The Board of Directors of Trustee Company welcomes investors who joined the Sundaram Mutual Fund family 

during the year. Sundaram mutual fund now has 2.30 million investor folios. 

Capital Market Outlook 

Indian equities witnessed a correction, starting the Jun'22 quarter largely on the back of aggressive rate hikes from global central banks that the RBI also had to tag. The Sep'22 and 

Dec'22 quarters witnessed a pickup on the back of easing inflation, macro strength and earnings growth holding up. The Mar'23 quarter however witnessed a market correction, as 

global headwinds around financial stability dominated market narratives; taking large cap indices close to where they started the fiscal. 

On the macro front, the year started with the baggage of the Russia-Ukraine war that resulted in a sharp commodity price surge, leading to inflationary pressures. This was over the 

existing layer of global inflation, due to COVID-related stimulus measures, and a post-pandemic ‘reopening’ across countries in FY22. The stage was therefore set for aggressive rate 

hikes from global central banks to bring down high inflation. Given that the pace of rate hikes in the US were the steepest since the 1970’s, there emerged a market concern around 

US recession risks and a resultant impact on global markets. Therefore, for most part of FY23, the global markets were bracing for the onset of recession. Towards the end of FY23, 

global macro (especially US and Europe) witnessed surprising strength that led to significant easing of recessionary fears. This relief was briefly then dominated by concerns around 

financial stability in the regions with the closure of three US banks and the sale of a Swiss bank. The Fed responded swiftly with measures that directly addressed the concerns around 

contagion through various assurances, easing market fears. 

As a result of the above, the narrow market (Sensex) recorded an annual return of 0.7%, with most of the return erosion taking place in the Dec’22-Mar’23 period. The broad market 

(BSE500) delivered (2.3)%. The mid and small cap index returns stood at (0.2)% and (4.5)% respectively. 

The 10-year GSec traded in a narrow range of 40bps, between 7.1% and 7.5% during the year. AAA Corporate bond yields on the other hand trended down 50bps during the year on 

the back of surplus liquidity and easing commodity prices. Credit spreads against the 10-year GSec narrowed sharply to 40bps (from 105bps) during the fiscal year ending 31st March 

2023. 

India started the fiscal year 2022-23 with increasing strength in domestic macro variables and particular stress on the external macro environment, especially due to elevated commodity 

prices. Domestic macro strength led to an increased phase of India-differentiation during the Sep’22 and Dec’22 quarters. After $(17)bn of FII outflows in the Jun’22 quarter, the rest of 

the year attempted to recoup these outflows, ending FY24 with a net outflow of $(6)bn. Net FII inflows were negative, external commercial borrowings moved lower and net FDI inflows 

witnessed some softness on the back of rising global interest rates. In addition to this, India’s trade deficit remained elevated due to commodity price pressures. However, India’s net 

services exports witnessed a sharp increase, offsetting the above pressures. As a result, FY23 is expected to see a current account deficit (CAD) of just under 2% GDP. This largely 

helped stabilize the rupee and contain the depreciation at 8.4% against the dollar, ending the fiscal year at 82.2. 

The fiscal deficit for the year 2022-23 was projected at 6.4% at the start of the year and is expected to end the year at the same, given the appreciable pickup in direct tax collections 

during the year. 

India GDP growth normalized to an expected 7% y/y, from the post-COVID high growth rate of 9% seen during FY22. By the Dec’22 quarter, all segments of GDP were seen to be well 

above pre-COVID levels. 

India inflation witnessed an appreciable pickup to 6.7% in FY23 from 5.5% in FY22. While the increase was not indicative of run-away inflation, it was well above the RBI’s inflation 

targeting upper band of 6%.  Further, given the backdrop of record high inflation in the US and the fastest pace of rate hikes from the Fed since the 1970’s, the RBI had to follow suit 

to protect the rupee from a disruptive depreciation. And towards this, the RBI raised interest rates by 225bps in FY22, taking the Repo rate to 6.25%. 

FY23 saw credit growth touch a multi-year high, a record high on India's UPI transactions, an appreciable ounce in credit card spending alongside traction in e-commerce transactions. 

Railway freight and airline passenger traffic continued to improve, alongside petrol sales, automobile, and two-wheeler sales. The festive demand saw an improvement in vehicle 

registrations. Chip dispatches increased and hotel room rates rose, hotel demand was seen in double digits and occupancies touched 2019 levels. The government-imposed windfall 

gains tax (import/export duties), to both bring about stability to government finances and partly to support the rupee by making some imports pricier. Towards the end of FY22, consumer 

sentiment witnessed a pickup, supply chains were seen back to pre-COVID levels and agreements with 26 companies signed under the PLI scheme for specialty steel. Further, 100k 

jobs created by apple over the last 19M becoming the single largest creator of blue-collar jobs in the electronics sector. The Ministry of Steel reported signing 57 MoU with 27 companies 

for specialty steel under the production linked incentive (PLI) scheme. In politics, the BJP swept the 2022 Gujarat assembly elections by winning in a record number of seats, while the 

Congress brought Himachal Pradesh back in control and saw a close contest with the BJP in Punjab. A key development was the centre's amendment to capital gains tax. This 

amendment mentioned that debt funds with equity exposure of not more than 35% would be taxed at the income-slab level; and would be considered as short-term capital gains. 

Further all gains from debt mutual funds would be added to the taxable income of investors. 

Into FY24, the centre projects a further drop in its fiscal deficit to 5.9% that appears fairly do-able given the recent strength in tax collections and cut back on subsidies. The budget 

spends in the fiscal year 2023-24 have a strong capex focus, which is likely to help prop-up domestic growth. This would also help partly offset the growth softness that would be seen 

trickling in due to the cumulative impact of the RBI’s rate hikes in FY23. GDP growth is expected to be in the range of 6-6.5% given the weak global growth backdrop and inflation is 

expected to hover around the 5.5% level for FY24 with some pressures that could arise if the monsoons are weak. The sharp uptick in net services exports is expected to continue 

alongside moderation in India’s trade deficit through lower commodity prices. This is set to help India’s current account deficit (CAD) that would hover just under 1.5% GDP, easing 

substantial pressure on the rupee. 

Mutual Fund Industry - Snapshot 

The overall assets under management of the Indian mutual fund industry have grown from `38,37,994 cr. to `40,51,147 cr., registering a growth of 6% over the previous year. The 

proportionate share of equity-oriented schemes is now 51.60% of the industry assets in March 2023, up from 49.6% in Apr 2022. The proportionate share of debt-oriented schemes 

is 19.60% of industry assets in March 2023, down from 22.4% in Apr 2022. There has been an increase in ETF market share from 11.8% in Apr 2022 to 13.10% in March 2023. 

Individual investors now hold a relatively higher share of industry assets, i.e., 58.10 % in March 2023, compared with 55.4% in Apr 2022. Institutional investors account for 41.90% of 

the assets, of which corporates are 96%. The rest are Indian and foreign institutions and banks. The Gross mobilization by the industry during the year was ` 10,15,669 cr. as against 

`9,84,058 cr. in the previous year. The gross redemption from the schemes during the year was `10,34,933 cr. as against `10,53,942 cr. in the previous year, the net new cash generated 

by the industry for the year 2022-23 is ` (19,264 cr.) as against (`69,883 cr.) generated in the previous year. 

Sundaram Mutual Fund - Performance 

Average assets of mutual funds under management is ` 44,011 cr. for the financial year ended 31 March 2023 as against `41,981.23 Cr., in the previous financial year.   

The net assets under management as at March 31, 2023 was `43,285 Cr. 

The investment objective and the performance of the schemes of Sundaram Mutual Fund is appended as Annexure A 

Investors Awareness Initiatives 

During the year Sundaram Asset Management Company(SAMC) continued its investor awareness initiatives and has been actively participating in those initiatives in adopted districts.  

Investor Awareness Program (IAP) was conducted in various centers and a sum of ` 27.20 crores was spent during the year. 

Regulation  

SEBI comprehensively reviewed the regulatory framework for Mutual Funds and took necessary steps to safeguard the interest of investors and maintain the orderliness and robustness 

of their investments. Some of the critical changes are set out hereunder:  

• SEBI mandated constitution of Audit Committee for Asset Management Companies which is applicable from 1st August 2022. The internal auditor shall submit its report to the Audit 

Committees of AMC and the Board of AMC. The Audit Committee of AMC shall forward their observations on the internal audit report, if any, to the Trustees. 

• Discontinuation of the usage of pool accounts for transactions in the units of Mutual Funds whereby the distributors cannot place order in its name and all funds should be transferred 

directly from the investor account to MF account.   

• Modification in Cyber Security and Cyber Resilience Framework of Mutual Funds/ Asset Management Companies (AMCs) was brought in by SEBI to have uniformity for identifying 

and classifying critical assets, across the industry and to adopt “audit the auditor approach” for conducting the Vulnerability Assessment and Penetration Testing (VAPT) of the 

intermediaries.  

• SEBI introduced new set of formats for nomination of Mutual Fund Unit holders as per which AMC shall AMC shall provide an option to the unit holder(s) to submit either the 

nomination form or the declaration form for opting out of nomination in physical or online as per the choice of the unit holder(s). 

• SEBI (KYC) Registration Agency (KRA) Regulations, 2011 mandates KYC records of all existing clients (who have used Aadhaar as an OVD). 

• Mutual Fund units which were earlier excluded from the definition of securities under prohibition of Insider Trading regulations 2015, now fall under the definition of securities under 

SEBI (Prohibition of Insider Trading (PIT)) Regulations, 2015 as per the order of SEBI.   

• SEBI reduced the timeline for processing of redemption from 10 working days to 3 working days and Dividend from 15 working systematic transactions of investors i.e., SIPs and 

STPs under Regular Plan registered under ARN of such MFDs. MFDs who were found to indulge in splitting of transactions/ application to all AMCs, RTAs and CAMS-AMFI Unit, to 

“block” the ARN of such MFDs for a period of six months, within a period of 15 days from the receipt of such communication from RTAs. 

• No financial transaction is permitted in the folios having no PAN or PAN exempted KYC reference number (PEKRN). Dividends pay-outs/reinvestments are permitted in the folios. 

Non-compliant Non-PAN and Non-PEKRN folios will be liable to be frozen from April 01, 2023.  AMCs shall continue to report the progress and steps taken to clean-up the Non-

PAN and Non-PEKRN folios to the Trustees in their quarterly report till the time such folios are remediated and cleaned up. 

Your directors welcome all the steps taken by the Regulator as these measures are taken in the interest of greater transparency and accountability and to protect the investors interest 

and orderly growth of the industry.  

Board of Directors  

Your Board of Directors of the company is vested with general power of superintendence, direction, and management of the affairs of the Mutual Fund operations. Sundaram AMC acts 

as the Investment Manager of the Schemes of the Mutual Fund. The Board of Directors monitors and review the functions of the Asset Management Companies in order to ensure that 

it fulfils the tasks assigned to it under the investment management agreements and complies with SEBI Regulations and other laws in force. During the year under review, seven Board 

Meetings were held.  

Audit Committee  

The Audit Committee of the Board is constituted as per the SEBI Regulations. Mr. R Venkatraman, Mrs. Soundara Kumar and Mrs. Bhavani Balasubramanian are the members of the 

committee. During the year, five meetings of the committee were held. The committee reviews the internal audit plans, financial statements, and adequacy of internal control systems. 

The committee reviews the reports, the observations of the internal / external auditors and the responses of the management on the reports.  

The Company is not required to constitute a Nomination and Remuneration Committee, CSR committee as per the provisions of the Companies Act, 2013.  
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Annexure A - Investment Objective & Fund Performance 

Long Term Tax Advantage - Series I,  II,  III, IV 

Investment Objective: The investment objective of the scheme is to generate capital appreciation over a period of ten years by 

investing predominantly in equity and equity-related instruments of companies along with income tax benefit. 

Performance & Outlook: Sundaram Long Term Tax Advantage is a ten-year closed end Equity Linked Savings Scheme with a 3- 

year lock in period. The first series was launched in March 2015 & Series II in March 2016 & Series III in March 2018. Series IV in 

June 2018. Section 80C exemption can be availed by investing in this fund. The fund is benchmarked to S&P BSE 500.  Series I 

and II are multi cap funds and their performance has broadly been in line with the BM. Performance of Series I: 3.6% vs -0.9%; 

Series II: 2.9% vs -0.9%; Performance of Series III: 5.3% vs -0.9 %; Series IV: 5.0% vs -0.9%. We continue to be optimistic of a 

sharp economic recovery and the portfolio is positioned to benefit from a rebound in the manufacturing, industrial, and services 

sectors. Tactical reallocations have also been undertaken to position the portfolio to benefit from the expected economic recovery 

The detailed performance is available in the key statistics of the abridged accounts. 

Long Term Micro Cap Tax Advantage Fund - Series III,  IV, V,  VI 

Investment Objective: The investment objective of the scheme is to generate capital appreciation over a period of ten years by 

predominantly investing in equity and equity-related instruments of companies that can be termed as micro-cap. the investment 

will be eligible for Income tax benefit. For the purpose of investment by the scheme ‘micro cap’ stock is defined as one whose 

market cap is equal to or lower than the 301st Stock by market cap (after sorting the securities in the descending order of market 

capitalization) on the National Stock exchange of India limited, mumbai, at the time of investment. however, there is no guarantee 

or assurance that the investment objective of the scheme will be achieved. 

Performance & Outlook: Sundaram Long Term Micro-Cap Tax Advantage is a ten-year closed end Equity Linked Savings Scheme 

with a 3-year lock in period. Section 80C exemption can be availed by investing in this fund. The fund is benchmarked to NIFTY 

Small Cap 100.  We continue to be optimistic of a sharp economic recovery. Tactical reallocations have also been undertaken to 

position the portfolio to benefit from the expected economic recovery. One year performance of the fund compared to benchmark 

as follows: Series III: 3.6% vs -12.9%; Series IV: 3.5% vs -12.9%; Series V: 0.6% vs -12.9%%; Series VI: 2.9% vs -12.9%. 

The detailed performance is available in the key statistics of the abridged accounts. 

Multi Cap Fund - Series I, II 

Investment Objective: The investment objective of the scheme is to generate capital appreciation from a diversified portfolio of 

equity & equity related instruments. 

Performance & Outlook: We continue to be optimistic of a sharp economic recovery and the portfolio is positioned to benefit 

from a rebound in the manufacturing, industrial, and services sectors. Tactical reallocations have also been undertaken to position 

the portfolio to benefit from the expected economic recovery. The one-year performance of all the series compared to benchmark 

are as follows: Series I: -0.03% vs -0.91%; Series II: -0.08% vs -0.91%. 

The detailed performance is available in the key statistics of the abridged accounts. 

Emerging Small Cap - Series I, II, III, IV, V, VI, VII 

Investment Objective: To seek capital appreciation by investing predominantly in equity/equity-related instruments of companies 

that can be termed as Small Caps. 

Performance & Outlook: The Schemes were overweight in Cement, Industrial Manufacturing and Financial Services and the top 

underweight sectors were Metals, IT, Chemicals, Telecom. The overweight in Industrial Manufacturing was based on our view of 

an economic recovery. All the overweight sectors contributed positively to the Scheme’s performance except Cement. We continue 

to be optimistic of a sharp economic recovery and the portfolio is positioned to benefit from a rebound in the manufacturing, 

industrial, and services sectors. Tactical reallocations have also been undertaken to reduce significant deviation from the 

benchmarks and position the portfolio to benefit from the expected economic recovery. 

The one-year performance of all the series compared to benchmark are as follows: Series I: 16.5% vs 6.7%; Series II: 7.7% vs -3.1%; 

Series III: 6.7% vs -3.1%; Series IV: 4.3% vs -3.1%; Series V: 5.7% vs -3.1%; Series VI: 6.0% vs -3.1%; Series VII: 6.5% vs -3.1% 

Sundaram Micro Cap (Series XIV, XV, XVI, XVII) 

Investment Objective: To seek capital appreciation by investing predominantly in equity/equity-related instruments of companies 

that can be termed as micro-caps. however, there can be no assurance that the investment objective of the Scheme will be realized. 

A company whose market capitalisation is equal to or lower than that of the 301st stock by market cap on the NSE at the time of 

investment will be considered to be in microcap category. 

Performance & Outlook: Sundaram Micro Cap (Series XIV, XV, XVI, XVII) matured during the last financial year. The maturity dates 

and the since inception performance of the funds are given below: 

Sundaram Select Micro Cap Series XIV - Regular Plan: 10.39% (Matured on 28 April 2022) 

Sundaram Select Micro Cap Series XV - Regular Plan: 9.70% (Matured on 31 May 2022) 

Sundaram Select Micro Cap Series XVI - Regular Plan: 8.51% (Matured on 31 August 2022) 

Sundaram Select Micro Cap Series XVII - Regular Plan: 7.58% (Matured on 13 October 2022) 

The detailed performance is available in the key statistics of the abridged accounts. 

Sundaram Fixed Term Plan - Series IS 

Investment Objective: The objective of the Scheme would be to generate income by investing in debt and money market 

securities, which mature on or before the maturity of the scheme. However, there is no assurance or guarantee that the investment 

objective of the scheme will be achieved. 

Performance & Outlook: As investment in FTP’s are made at inception and held to maturity and are not traded their performance 

is not comparable with the Benchmark which is actively managed. 

The detailed performance is available in the key statistics of the abridged accounts. 


