SUNDARAM MUTUAL FUND

NOTES FORMING PART OF HALF YEARLY FINANCIAL
PERIOD ENDED SEPTEMBER 30 2012

RESULTS FOR THE

1. During the half year ended September 30, 2012, there was no change in the
accounting policies as compared to the immediately preceding half-year.

2. Details of payments to Associates:

a) Brokerage paid to associates/related parties/group companies of the

Sponsor/AMC during the half year ended September 2012:

Name of | Nature  of | Period Value of transaction
Associate/relate | association/ | Covered (Rs. In crores & % of
d parties/group | nature of total value of
companies  of | relation transaction of the
the Sponsor fund

Brokerage (Rs.
In crores & %
of total value
of transaction
of the fund

NIL

b) Amount paid to associates/related parties/group companies towards sale of
units of the schemes during the half year ended 30™ September 2012

Name of | Nature of | Period Covered | Value of | Brokerage (Rs.
Associate/related association transaction In crores & %
parties/group / nature of (Rs. In crores | of total value
companies of the | relation & % of total | of transaction
Sponsor value of | of the fund
transaction of
the fund
Rs. In|% Rs. In| %
cr. cr.
Sundaram Finance | Sponsor | April 12- Sept.12 | 584.39 | 2.18 | 0.57 3.09
Limited Oct.11 - Mar.12 | 175.38 | 0.53 | 0.75 1.97
Sundaram Finance Related | April 12- Sept.12 | 335.43 | 1.25 | 0.01 0.03
Distribution Limited Party Oct.11 - Mar.12 | 155.73 | 0.47 | 0.01 0.02

c) Amount paid to Associates/group companies for other services:

(i) Sundaram BNP Paribas Fund Services — Associate towards R&T Services:

Name of the schemes Rs in lakhs
Sundaram Capex Opportunities Fund - Dividend 10.35
Sundaram Capex Opportunities Fund - Growth 12.82
Sundaram Capital Protection Oriented Fund - Series 1 - 2 years 2.59
Sundaram Capital Protection Oriented Fund - Series 2 - 2 years 1.73
Sundaram Capital Protection Oriented Fund - Series 3 - 2 years 2.69
Sundaram Capital Protection Oriented Fund - Series 4 - 2 years 2.41
Sundaram Capital Protection Oriented Fund - Series 2 - 3 years 9.05
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Name of the schemes Rs in lakhs
Sundaram Capital Protection Oriented Fund - Series 3 - 3 years 1.61
Sundaram Capital Protection Oriented Fund - Series 4 - 3 years 3.21
Sundaram Capital Protection Oriented Fund - Series 5 - 3 years 1.67
Sundaram Capital Protection Oriented Fund - Series 6 - 3 years 1.48
Sundaram Capital Protection Oriented Fund - Series 7 - 3 years 1.42
Sundaram Capital Protection Oriented Fund - Series 1 - 5 years 0.28
Sundaram Capital Protection Oriented Fund - Series 2 - 5 years 1.91
Sundaram Capital Protection Oriented Fund - Series 3 - 5 years 3.06
Sundaram Capital Protection Oriented Fund - Series 4 - 5 years 2.40
Sundaram Select Debt Short Term Plan 0.94
Sundaram Select Thematic Funds - Energy Opportunities 26.66
Sundaram Global Advantage Fund 1.29
Sundaram Select Midcap 113.29
Sundaram Equity Multiplier 8.33
Sundaram Select Focus 36.18
Sundaram Flexible Income Plan - Flexible Income 0.08
Sundaram Flexible Income Plan - Short term 2.81
Sundaram Fixed Term Plan AD 0.03
Sundaram Fixed Term Plan AE 0.03
Sundaram Fixed Term Plan AF 0.09
Sundaram Fixed Term Plan AG 0.25
Sundaram Fixed Term Plan AH 0.09
Sundaram Fixed Term Plan Al 0.07
Sundaram Fixed Term Plan AJ 0.07
Sundaram Fixed Term Plan AK 0.06
Sundaram Fixed Term Plan AL 0.05
Sundaram Fixed Term Plan AM 0.04
Sundaram Fixed Term Plan AT 0.21
Sundaram Fixed Term Plan AU 0.17
Sundaram Fixed Term Plan AV 0.02
Sundaram Fixed Term Plan AY 0.00
Sundaram Fixed Term Plan AZ 0.08
Sundaram Fixed Term Plan BA 0.00
Sundaram Fixed Term Plan BB 0.09
Sundaram Fixed Term Plan BC 0.15
Sundaram Fixed Term Plan BD 0.13
Sundaram Fixed Term Plan BE 0.14
Sundaram Fixed Term Plan BF 0.13
Sundaram Fixed Term Plan Bl 0.01
Sundaram Fixed Term Plan BK 0.34
Sundaram Fixed Term Plan BM 0.19
Sundaram Fixed Term Plan BN 0.31
Sundaram Fixed Term Plan BO 0.18
Sundaram Fixed Term Plan BP 0.25
Sundaram Fixed Term Plan BQ 0.45
Sundaram Fixed Term Plan BR 0.24
Sundaram Fixed Term Plan CA 0.32




Name of the schemes Rs in lakhs
Sundaram Fixed Term Plan CB 0.19
Sundaram Fixed Term Plan CC 0.64
Sundaram Fixed Term Plan CD 0.12
Sundaram Fixed Term Plan CF 0.20
Sundaram Fixed Term Plan CG 0.61
Sundaram Fixed Term Plan CH 0.20
Sundaram Fixed Term Plan CJ 0.38
Sundaram Fixed Term Plan CK 0.24
Sundaram Fixed Term Plan CL 0.50
Sundaram Fixed Term Plan CM 0.26
Sundaram Fixed Term Plan CO 0.36
Sundaram Fixed Term Plan CP 0.47
Sundaram Fixed Term Plan CQ 1.38
Sundaram Fixed Term Plan CR 0.41
Sundaram Fixed Term Plan CS 0.42
Sundaram Fixed Term Plan CT 0.35
Sundaram Fixed Term Plan CU 0.09
Sundaram Fixed Term Plan CV 0.09
Sundaram Fixed Term Plan CW 0.09
Sundaram Fixed Term Plan CX 0.05
Sundaram Gilt Fund 0.02
Sundaram India Leadership Fund 5.41
Sundaram Interval Fund - Quarterly Series A 0.39
Sundaram Interval Fund - Quarterly Series B 0.29
Sundaram Interval Fund - Quarterly Series C 0.30
Sundaram Interval Fund - Quarterly Series D 0.15
Sundaram Interval Fund - Quarterly Series E 0.49
Sundaram Ultra Short Term Fund 42.55
Sundaram Select Small Cap Fund 0.00
Sundaram SMILE Fund 26.53
Sundaram Money Fund 25.88
Sundaram Select Thematic Funds - Rural India 7.64
Sundaram Tax Saver 71.97
Sundaram Balanced Fund 2.67
Sundaram Bond Saver 2.74
Sundaram Select Thematic Funds - Entertainment opportunities 1.88
Sundaram Equity Plus 9.39
Sundaram Select Thematic Funds - Financial Services 11.49
Sundaram Growth Fund 14.49
Sundaram Income Plus 0.04
Sundaram Monthly Income Plan - Aggressive 0.59
Sundaram Monthly Income Plan - Conservative 0.55
Sundaram Monthly Income Plan - Moderate 6.80
Sundaram Select Thematic Funds - PSU Opportunities 11.92
Total 503.68
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(i) Sundaram Asset Management Company Limited — Investment management fees -
Please refer SIno.6.1 of the financial results

(iii) Sundaram Trustee Company Limited — Trusteeship fees — please refer sl.no.6.2 of
the financial results.

3. Details of investments made in companies which have invested more than 5% of the
NAV of a scheme in terms of Regulation 25(11), if applicable, shall be given as a note.

As per annexure Il

4. Details of large holdings over 25% of the net assets of the schemes including
information about the number of investment and total holdings as on September 30,
2012: Nil

5. None of the Schemes have any underwriting obligation or development or have
subscribed to any issues whether lead managed by associate companies or where the
sponsor or its associate companies has acted as arranger or manager.

6. Bonus declared during the half-year in respect of any of the schemes: NIL

7. Details of Deferred Revenue Expenditure:

Initial expenses are treated as deferred revenue expenses and are amortized over
periods mentioned hereunder. The amount outstanding as on September 30 2012:

S. | Scheme Amount Balance as | Amortization
no. amortized on 30.09.12 | period
during the
period
Rs. In lakhs
1. | Sundaram Capital Protection
Oriented Fund — Series 1 — 5 years 2.73 Nil 5 years

8. Borrowings if any, above 10% of the net assets of any scheme of the mutual fund: NIL

9. Exposure if any, of more than 10% of the net assets of any scheme of a mutual fund
investing in derivative products: NIL

10. For the schemes launched during the half year period, the unit capital at the
beginning of the half year period and Net assets as at the beginning of the half year
period refers to their position on the date of allotment, respectively.

Similarly, for the schemes matured during the half year period, the unit capital at the end
of the half year period and Net assets as at the end of the half year period refers to their
position on the date of maturity, respectively.

11. Schemes which are launched during the period, opening NAV is considered as
Rs.10/-. The closing NAV pertain to the date of closure of the scheme. The returns are
absolute.



12. Sundaram Fixed Term Plans launched during the half-year

Scheme Name Allotment Date | Maturity Date
Sundaram Fixed Term Plan — CR 12-Apr-12 15-Apr-13
Sundaram Fixed Term Plan — CS 27-Apr-12 29-Apr-13
Sundaram Fixed Term Plan — CT 18-May-12 20-May-13
Sundaram Fixed Term Plan — CU 08-Jun-12 10-Jun-13
Sundaram Fixed Term Plan — CV 15-Jun-12 17-Jun-13
Sundaram Fixed Term Plan — CW 28-Jun-12 01-Jul-13
Sundaram Fixed Term Plan — CX 27-Jul-12 29-Jul-13
13. Schemes matured during the half year:
Serial Date of
No Scheme Maturity
1 | Sundaram Fixed Term Plan AD 3-Apr-12
2 | Sundaram Fixed Term Plan AH 3-Apr-12
3 | Sundaram Fixed Term Plan AZ 3-Apr-12
4 | Sundaram Fixed Term Plan AE 9-Apr-12
5 | Sundaram Fixed Term Plan AF 9-Apr-12
6 | Sundaram Fixed Term Plan Al 19-Apr-12
7 | Sundaram Fixed Term Plan AG 24-Apr-12
8 | Sundaram Fixed Term Plan BB 3-May-12
9 | Sundaram Fixed Term Plan BC 13-Jun-12
10 | Sundaram Fixed Term Plan BD 27-Jun-12
11 | Sundaram Fixed Term Plan BE 16-Jul-12
12 | Sundaram Capital Protection Oriented Fund Series 1 - 5 Yrs. 24-Aug-12
14 Details of scheme wise investments in foreign securities
Scheme Name Type of security | Outstanding % of NAV
as on
SEPTEMBER
30 2012 (Rs.
in Crore)
Sundaram Global Advantage Fund IL\J/lnlts Of Overseas 48.63 93.76%
utual Fund

15. Details of investments made in group/associate of the sponsor:

Investment by the Schemes of Sundaram Mutual Fund in Group Companies

Rs. in Lakhs
2012 -13
Total
Name of the Name of the Type of Amount InValutcralrl ofn
scheme Associate Instrument Invested ;’22 one
during
1st Half 30.09.2012
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Sundaram Fixed Sundaram Finance
Term Plan - CG Limited - 1,098.63
Sundaram Balanced | Sundaram BNP
Fund Paribas Home Finance | |isted Non - 501.99 502.13
Sundaram Fixed Sundaram BNP Convertible
Term Plan - BF Paribas Home Finance | Debentures/ - 434.67
Sundaram Fixed Sundaram BNP é((a):]odgoupon
Term Plan - BP Paribas Home Finance - 915.52
Sundaram Monthly | sngaram BNP

Paribas Home Finance - 81.66
Moderate
Note:

(i) Total Amount invested during the year includes only the purchase made by the
schemes in the Associate / Group Companies. Sale is not included.

(ii) The value of investment is the value of the net holding (Purchases - Sales) as at
the end of the year.

16. During the half year period, Sundaram India Leadership Fund (SILF) was merged
with Sundaram Growth Fund (SGF) on 11" July 2012. The financial results for SILF has
been furnished upto the date of the merger.

17. Changes in the Valuation Policy: As per the Securities & Exchange Board of India
(SEBI) (Mutual Funds) (Amendment) Regulations, 2012, issued on 21 February, 2012,
the Eighth schedule to the regulations was amended to include “Principles of Fair
Valuation” which required the mutual funds to value their investments in accordance with
the specified overarching principles so as to ensure fair treatment to all investors
including existing investors as well as investors seeking to purchase or redeem units of
mutual funds in all schemes at all points of time.

In compliance with the said amendments and based upon the valuation methodology
suggested by AMFI Committee on Valuation (as a guiding principle) for valuing Debt and
Money Market instruments, the Fund has changed the basis of determination of market
price for valuation of debt and money market securities. A complete detail of the policy is
available on the website. www.sundarammutual.com.

The Un-audited Half-yearly Financial Results have been taken on record by the
Board of Directors of Sundaram Trustee Company Limited on 30th October 2012
and _vide resolution dated October 30, 2012 by the Board of Directors of
Sundaram Asset Management Company Limited. The Audit Committee of the AMC
shall review the same at its meeting on October 31, 2012.

For Sundaram Asset Management Co. Ltd

Place: Chennai S. Harsha Viji
Date: 30/10/2012 Managing Director
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Statutory Details:

Sundaram Mutual Fund has been set up as a Trust under Indian Trust Act, 1882.
Sponsor: Sundaram Finance Ltd. Trustee: Sundaram Trustee Company Ltd.
Investment Manager: Sundaram Asset Management Company Limited.

The Sponsor is not responsible for any loss resulting from the operations of the
Schemes beyond the contribution of Rs.1 lakh made towards setting up the Mutual
Fund.

Risk Factors:

Mutual Funds, like securities investments, are subject to market risks and other risks and
there can be no assurance that the scheme’s objective will be achieved. As with any
investment in securities, the NAV of units issued under the scheme can go up or down
depending on factors and forces affecting capital markets. Past performance of the
sponsor/AMC/mutual fund does not indicate the future performance of the schemes.
Investors in the schemes are not offered any guaranteed or assured rate of return. The
names of the schemes do not in any manner indicate the quality of the schemes their
future prospects or returns. For investment objective, asset allocation, exit load
structure, scheme specific risk factors and other details, please refer the relevant
Scheme Information Document (SID) and Key Information Memorandum cum
Application Forms, which are available on the website. www.sundarammutual.com and
at the ISCs/Distributors.

Mutual Fund investments are subject to market risks, read all scheme related
documents carefully.



