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Form No. MGT 9 
Extract of Annual Return as on the financial year ended on 31st March 2024 

[Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12 (1) of the Companies (Management and Administration Rules, 2014] 
I. REGISTRATION AND OTHER DETAILS  

i) C I N U93090TN1996PLC034615 
ii) Registration Date 26th February 1996 
iii) Name of the Company Sundaram Asset Management Company Limited  
iv) Category / Sub-category of the company Limited by Shares, Indian Non-Government Company 
v) Address of the Registered office and contact details 21 Patullos Road, Chennai 600 002 

Mr. R. Ajith Kumar 
Tel: 044-28569864;  
Email: ajithk@sundarammutual.com 

vi) Whether listed company No 
vii) Name, address and contact details of Registrar M/s. Cameo Corporate Services Limited, 

and Tansfer agent, if any ‘Subramanian Building’ 
No.1, Club House Road, Chennai 600 002 
Ph: 044 28460390 to 0395 
Email: investor@cameoindia.com 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  
All the business activities contributing 10% or more of the total turnover of the company shall be stated: 

Name & description of main products / services NIC Code of the product / services % to total turnover of the company 
Investment Management and Advisory Services 66301 100%  

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 
Sl. No Name and address of the company CIN/GLN Holding/Subsidiary/Associate % of shares Held Applicable Section  

1 Sundaram Finance Limited, L65191TN1954PLC002429 Holding Company 100% 2 (46) 
Regd Office: 21, Patullos Road,  
Chennai 600002  

2 Sundaram Asset Management 179938 Subsidiary Company 100% 2 (87) (ii) 
Singapore Pte Limited   
Regd Office: 50, Armenian Street,   
#02-02, Wilmer Place, Singapore 179938  

3 Sundaram Alternate Assets Limited U65990TN2018PLC120641 Subsidiary Company 100% 2 (87) (ii)  
Regd Office: 21, Patullos Road,  
Chennai 600002.

Annexure IV
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SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
i) Category-wise Share Holding

Category of Shareholders
No of Shares held at the beginning of the year No of shares held at the end of the year % Change 

During the 
yearDemat Physical Total

% of Total 
Shares

Demat Physical Total
% of Total 

Shares

A. Promoter

1) Indian  
a) Individual / HUF  -    -    -    -    -    -    -    -    -    
b) Central Govt  -    -    -    -    -    -    -    -    -    
c ) State Govt(s)  -    -    -    -    -    -    -    -    -    
d) Bodies Corp - Sundaram Finance Limited * 2,39,50,384  -    2,39,50,384 100%  9,62,51,566  - 9,62,51,566. 100% -  
e) Banks / FI  -    -    -    -    -    -    -    -    -    
f) Any Other  -    -    -    -    -    -    -    -    -    

Sub Total A(1)  2,39,50,384** - 2,39,50,384** 100%  9,62,51,566 - 9,62,51,566 100%  -   
 

2) Foreign  
a) NRIs - Individuals  -    -    -    -    -    -    -    -    -    
b) Other Individuals  -    -    -    -    -    -    -    -    -    
c ) Bodies Corp.  -    -    -    -    -    -    -    -    -    
d) Banks / FI  -    -    -    -    -    -    -    -    -    
e) Any Other  -    -    -    -    -    -    -    -    -    

Sub Total A(2)  -    -    -    -    -    -    -    -    -    
 

Total Shareholding of promoter  2,39,50,384 - 2,39,50,384 100%  9,62,51,566 - 9,62,51,566 100% -   
(A) = A(1) + (A)(2)   

 
B. Public Shareholding  
1) Institutions  -    -    -    -    -    -    -    -    
a) Mutual Funds  -    -    -    -    -    -    -    -    -    
b) Banks / FI  -    -    -    -    -    -    -    -    -    
c ) Central Govt  -    -    -    -    -    -    -    -    -    
d) State Govt  -    -    -    -    -    -    -    -    -    
e) Venture Capital Funds  -    -    -    -    -    -    -    -    -    
f) Insurance Companies  -    -    -    -    -    -    -    -    -    
g) FIIs  -    -    -    -    -    -    -    -    -    
h) Foreign Venture Capital Funds  -    -    -    -    -    -    -    -    -    
i) Others(Specify)  -    -    -    -    -    -    -    -    -    

Sub Total B(1)  -    -    -    -    -    -    -    -    -    
 

2) Non-Institutions  
a) Bodies Corp.  -    -    -    -    -    -    -    -    -    
i) Indian  -    -    -    -    -    -    -    -    -    
ii) Overseas  -    -    -    -    -    -    -    -    -    
b) Individuals  
i) Individual shareholders holding nominal  

share capital upto `1 Lakh  -    -    -    -    -    -    -    -    -    
ii) Individual shareholders holding nominal 

share capital in excess of `1 Lakh  -    -    -    -    -    -    -    -    -    
c) Others Specify  -    -    -    -    -    -    -    -    -    

Sub Total B(2)  -    -    -    -    -    -    -    -    -    
 

Total Public Shareholding (B) = B(1) + (B)(2)  -    -    -    -    -    -    -    -    -    
 

C. Shares held by custodian  for GDRs & ADRs  -    -    -    -    -    -    -    -    -    
Grand Total (A) + (B) + (C)   2,39,50,384 - 2,39,50,384 100%  9,62,51,566 - 9,62,51,566 100% -

* Includes 6 shares held by the nominees of Sundaram Finance Limited 
** Even though the financials of the company were restated for the F.Y 23-24 due to the demerger order dated 4th October 2023 we have 

retained the opening balance as per last year’s MGT-9 to keep the records in sync.   



Sundaram Asset Management Company Limited

21 Annual Report 2023-24

ii) Shareholding of Promoters  
Shareholder’s Name Shareholding at the beginning of the year Shareholding at the end of the year  

No of Shares % of total shares of % of shares pledged/ No of Shares % of total shares of % of shares pledged/ % change in share 
the company encumbered to total shares the company encumbered to total shares holding during the year 

Sundaram Finance Limited 2,39,50,384 100% - 9,62,51,566 100% - 
Total 2,39,50,384 100% - 9,62,51,566 100% - 

iii) Change in Promoter's Shareholding (Please specify, if there is no change)  
Shareholder’s Name Shareholding at the beginning of the year Cumulative shareholding during the year  

No of Shares % of total shares of the company No of Shares % of total shares of the company  
Sundaram Finance Limited 
At the beginning of the year 2,39,50,384 100% — — 
Date wise increase / decrease 7,18,51,152 — 9,58,01,536 — 

(Alloted on 31/07/2023  
as bonus issue)  

4,50,030 — 9,62,51,566 — 
(Alloted on 14/12/2023  

as per schemre  
of Demerger  

At the End of the year 9,62,51,566 100% 
iv) Shareholding pattern of top ten shareholders (Other than Directors, Promoters and Holders of GDRs and ADRs)  

Shareholder’s Name Shareholding at the beginning of the year Cumulative shareholding during the year  
No of Shares % of total shares of the company No of Shares % of total shares of the company 

At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — 

v) Shareholding pattern of Directors and Key Managerial Personnel  
Sr.No. For each of the Directors and KMP Shareholding at the beginning of the year Cumulative shareholding during the year 

No of Shares % of total shares of the company No of Shares % of total shares of the company 
1 Mr Harsha Viji 

At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — — 

2 Mr Rajiv C Lochan 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — —  

3 Mr Arvind Sethi 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — — 

4 Mr K N Sivasubramanian 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — — 

5 Mr R. Raghuttama Rao 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — — 

6 Ms. Aarti Ramakrishnan 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — — 

7 Mr. Vikaas Sachdeva 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — —
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V) Indebtedness  
Indebtedness of the Company including interest outstanding / accrued but not due for payment (in `) 

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness 
Indebtedness at the beginning of the financial year  
i) Principal Amount  85,00,00,000  -  -    85,00,00,000  
ii) Interest due but not paid  28,99,054  -  28,99,054  
III) Interest accrued but not due  -    -  -    -    
Total (i)+(ii)+(iii)  85,28,99,054  -    -    85,28,99,054  
Change in Indebtedness during the financial year  
Addition  -    -    -    -    
Reduction  20,28,99,054  -    -    20,28,99,054  
Net Change  (20,28,99,054)  -    -    65,00,00,000  
Indebtedness at the end of the financial year  
i) Principal Amount  65,00,00,000  -  -    65,00,00,000  
ii) Interest due but not paid  -    -    -    -    
III) Interest accrued but not due  28,60,154  -    28,60,154  
Total (i)+(ii)+(iii)  65,28,60,154  -  -    65,28,60,154  

VI) Remuneration of Directors and Key Managerial Personnel 
A) Remuneration to Managing Director, Whole-time directors and/or Manager (in `) 
Sl. No Particulars of Remuneration Name of MD/WTD/Manager 

Mr. Sunil Subramaniam, Total Amount 
Managing Director 

1 Gross Salary  
a) Salary as per provisions contained in section 17(1) of  the Income tax Act, 1961  1,45,68,000  1,45,68,000  
b) Value of Perquisites u/s 17(2) of the Income Tax Act, 1961  16,40,000  16,40,000  
c) Profits in Lieu of salary under section 17(3) of the Income tax Act, 1961.  1,21,09,119  1,21,09,119  

2 Stock Option  21,45,000  21,45,000  
3 Sweat Equity — — 
4 Commission  

   -  as % of Profits  1,50,00,000  1,50,00,000  
  -  others, specify  

5 Others, Please specify  24,48,881  24,48,881  
Total (A) 4,79,11,000  4,79,11,000   
Ceiling as per the Act (11% of Net Profits)

8 Mr Sunil Subramaniam, Managing Director 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — — 

9 Mr. Anand Radhakrishnan, CEO 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — — 

10 Mr R Ajith Kumar , Secretary & Compliance Officer 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — — 

11 Mr  R S Raghunathan, Chief Financial Officer 
At the beginning of the year — — — — 
Date wise increase / decrease — — — — 
At the End of the year — — — —



C) Remuneration to Key Managerial Personnel other than MD/Manager / WTD  
Sl. No Particulars of Remuneration Key Managerial Personnel  

Company Secretary CFO CEO Total 
1 Gross Salary  

a) Salary as per provisions contained in Section 17(1) of the Income    12,72,000  24,00,000  18,23,276  54,95,276  
     Tax Act, 1961  
b) Value of Perquisites u/s Section17(2) of the Income Tax Act, 1961  10,63,176  20,04,564  15,16,784  45,84,524  
c) Profits in Lieu of salary under Section 17(3) of the Income tax Act, 1961  3,27,000  12,02,000 -  15,29,000   

2 Stock Option Nil  1,28,104  35,00,000  36,28,104  
3 Sweat Equity  Nil  Nil  Nil Nil 
4 Commission  

   - as % of Profits - -  2,00,00,000  2,00,00,000   
  - Others,  Specify  - - - - 

5 Others, Contributions to Provident, Superannuation and Gratuity Funds  2,13,828  4,03,440  3,06,492  9,23,760  
Total (A)  28,76,004  61,38,108  2,71,46,552  3,61,60,664  

VII. Penalties/ Punishment/Compounding of Offences  
There were no penalties / punishment / compounding of offences against the Company, Directors and other Officers in Default during the year ended 31st March 2024.

 

 

 
For and On behalf of the Board of Directors  

Date:  14th May 2024 Harsha Viji 
Place: Chennai Chairman
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B) Remuneration to Other Directors (in `) 

Name of Directors
Particulars of Remuneration

Total
 

Fee for attending Board /  
Committee Meetings Commission Others, please specify  

Independent Directors:  
Mr Arvind Sethi 4,75,000 12,00,000 - 16,75,000 
Mr K N Sivasubramanian 5,00,000 10,00,000 - 15,00,000 
Mr R. Raghuttama Rao 3,00,000 10,00,000 - 13,00,000 
Ms. Aarti Ramakrishnan 1,75,000 10,00,000 - 11,75,000 
Total (A)  -    -    - 56,50,000    
Other Non-Executive Director (B) -  -  -  -  
Total (B) -  -  - - 
Total Managerial Remuneration (A) + (B) - - - 56,50,000


